16. Banking and Finance

MONEY AND BANKING

. Banking' and monetary system.—_C_ollection of banking and monetary statistics
in the United States has been conditioned by the development of our banking and
monetary gystem. Banks in this country are organized under the laws of both the
States and the Federal government. “National” banks organized under Federal law
passed in 1863, are supervised by the Comptroller of the Currency, and State-char-
tered banks are supervised by officials of the respective States. The Federal Reserve
System was established in 1914 to exercise central banking funetions, some of which
are shared with the United States Treasury. The Reserve System includes national
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit account
up to $10,000 in banks which are members of the Federal Reserve Systeui and in such
nonmember banks ag join the insurance fund.

Condition of banks.—Statistics showing the condition of banks are collected by the
various agencies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules hag made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
hanks, has collected condition reports since 1863 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other securities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Abstract of Reports of National Banks (usuglly three times a year). The call
report dats are also published in the annual reports of the Comptroller although the
detailed break-down of assets and liabilities is slightly different than in the abstraects.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit to the Federal Reserve banks their
gtatements of condition at the same time and in substantially the same form as na-
tional banks. These have been consolidated by the Federal Reserve Board with
data for national banks collected by the Comptroller of the Currency inte totals for
a1l member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usually three times & year) and in summary form in the Federal Reserve Bullelin.
Banking and Monelary Statistics, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statisties of banking, monetary, and other financial developments. The sta-
tistics generally cover the period beginning with 1914,

Since the establishment of the Federal Deposit Insurance Corporation in 1934,
insured banks not members of the Federal Reserve System have been reporting their
condition for the end of June and December in the same manner as member banks,
and consolidation of all these reports gives totals for all insured banks, which include
nearly all commerecial banks in the country. Beginning with June 30, 1947, a revised
all-bank series is being tabulated twice a year by the Federal Deposit Insurance

Jorporation; replacing the three series. previously compiled by the three Federal
banking supervisory agencies. Data for noninsured banks are obtained largely
through the cooperation of State banking officials. A monthly series, based on the
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new all-bank series, is prepared and published by the Board of Governors of the Fedoral
Reserve System.

Statistics of the Postal Savings System, which is under the management of the
Post Office Department and which performs certain banking functions, are available
monthly in the Federal Reserve Bulletin and annually in the Report of Operations of
the Postal Savings System. '

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most money payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury. :

“Clurrency in circulation” or “‘money in circulation” (official Treasury Circulalion
Statement) refers to all coin and paper money outside the Treasury and TFederal
Reserve Banks, with the exception of gold and silver eoin known to have been exported
and, beginning with January 31, 1934, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. The Federal Reserve Board derives
& monthly figure for “currency outside banks” by subtracting from the Treasury
“circulation” figure 'an:amount representing vault cash held by commercial and
mutual savings banks, and this figure more nearly approximates true circulation.
Historieal data on the stock of money and money in circulation may be found in the
Annual Report of the Secrelary of the Treasury.

Government credit agencies.—Exeept for the Federal land banks, Federal inter-
mediate credit banks, and a few other agencies, including the war emergeney organiza-
tions, most of the credit agenecies of the United States Government were created in
1932-84 to meet specific financial problems precipitated by the depression. At the
present time, there are over 30 agencies, including the Reconstruction Finance Cor-
poration, various agrieultural lending institutions, insurance agencies, home mortgage
and housing agencies, and certain agencies in liquidation.

There are several lending agencies which are part of, or are supervised by, the
United States Department of Agriculture,

The Commodity Credit Corporation is the financial agency used in ecarrying out
price support, supply, and related activities of the Department of Agriculture. As
one means of effectuating the price support program, the corporation makes non-
recourse ldans to farmers, farm cooperatives and to some dealers and processors of
farm commodities. Also it guarantees non-recourse loans for such purposes made by
commercial banks and other institutions. Collateral for CCC loans are agricultural
commodities which may be redeemed upon repayment of the loan., ‘

The Rural Electrification Administration was established on May 11, 1935. It
makes loans, with preference to nonprofit and cooperative organizations and to public
bodies, to cover full cost of constructing power lines and other electric facilities to
serve persons in rural areas who are without central station electric service. In 1949
the agency received authority to make loans to extend or improve rural telephone
service. The Congress annually determines the amount of funds REA may lend.

The Farmers’ Home Administration which was established in 1946 merged the
functions of the Farm Security Administration and the Emergency Crop and Feed
Loan Division of the Farm Credit Administration. The FHA is authorized to provide
both long- and short-term credit for farmers who cannot get the loans they need at
prevailing rates and terms in their communities from banks, cooperative lending
agencies, or other similiar sources. This agency is also authorized under certain
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conditions to insure long~term farm mortgage loans made by private lenders. The
amount of loans which FHA may make or insure is determined annually by Congress
which appropriates funds for the direet loans. ‘

The Farm Credit Administration supervises a system of lending institutions, the
general purpose of which is to provide long- and short-term credit to farmers and
farmers’ cooperative associations on a sound credit basis through coordinated coop-
erative credit facilities. In contrast to other Federal credit agencies, for the most
part this system does not lend Government funds; its lending operations are financed
principally from the sale of securities of the land banks and intermediate credit banks
in the investment market. The system at the end of December 1950 included 12
Federal land banks and 1,211 national farm loan associations which provide long-
term farm mortgage credit, 12 production credit corporations which supervise 500
production credit associations making short-term loans, 13 banks for cooperatives
which extend credit to farmers’ cooperative associations, and 12 Federal intermediate
credit banks which discount agricultural 16ans. Also, it includes the Federal Farm
Mortgage Corporation which is servicing and liquidating the emergency farm mortgage
loans made by the Land Bank Commissioner from 1933 to 1947.

Statistics on the principal assets and liabilities of Government credit agencies
are published quarterly in the Daily Statement of the Uniled States Treasury. Quarterly
statements showing the assets and liabilities of Government corporations and sources
and uses of funds for these agencies are published in the monthly Treasury Bulleiin.
Series of yearly, quarterly, and monthly statistics relating to operations of Govern-
ment credit agencies are available also in the annual and other reports of individual
agencies and the annual reports of the Secretary of the Treasury.

Private credit agencies other than banks.—In addition to commereial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, eredit unions, and personal loan companies.
Btatistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, eash, etc., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
statistics on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Federal Security Ageney and statistics
on them are compiled and published by that organization. These data are combined
with information on credit unions other than Federal by the Bureau of Labor Statistics
and published in the Monthly Labor Review. (See tables 472 and 473.) Consumer
credit statistics are published currently in the Federal Reserve Bulletin.

SECURITIES MARKETS AND CORPORATIONS

New issues and retirement of securities.—Current statistical information on new
insues of securities has been provided for many years by the Journal of Commerce
(since 1906), the Commercial and Financial Chronicle (since 1919) (see table 487),
and the Standard and Poor’s Corporation (since 1924), The statistics of the Commer-
cial and Financial Chronicle, the most detailed and most widely used of the afore-
mentioned series, inelude, in addition to domestic and foreign corporate issues and
State and local government securities, the issues of independent agencies of the United
States Government, and the issues of foreign governments and their subdivisions.
The series does not include detailed information on the uses of the proceeds of new
issues, showing totals only for refunding and all other purposes.

A more comprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on a monthly basis beginning with January 1934. (See tables 485 and 488.) This
series is published monthly in the Statistical Bulletin of the Securities and Exchange
Commission, the Federal Reserve Bulletin, and the Survey of Current Business.
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In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. The Commission has been publishing data
on the cost of flotation of securities registered under the Securities Aet of 1933,

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in certain selected assets
held by individuals less the increase in their debt, exclusive of gains or losses from
revaluation of assets. In addition to total saving, these figures show the components
contributing to it, such as changes in securities, cash, insurance, consumers’ indebt-
edness, ete. A continuous series starting with 1940 is published quarterly in a special
release and in the Commission’s Staiistical Bullelin. (See table 445) Annual estimates
prior to 1940 were published in the National Income Supplement lo the Survey of Cur-
rent Business, July 1947, and in the issue of September 1949. The Home Loan Bank
Board compiles statistics on changes in selected types of individual long-term savings.
(See table 444.) The Board of Governors of the Federal Reserve System releases
annual data covering the distribution of liquid assets and positive, negative, and net
savings of families, by ingcome groups. These estimates are based on the Board’s
Survey of Consumer Finances, 8 nation-wide interview survey of private households.
(See table 311, p. 265.)

Trading in securities.—(Sec tables 477, 480, 481, 483.) Monthly figures on the
total value and volume of securities sold on each of the national securities exchanges
have been published since October 1934 by the Securities and Exchange Commission.
These figures, reported in donnection with the fees paid under Section 31 of the Securi-
ties BExchange Act of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots.
The Commission also publishes figures on the total daily volume of trading in stocks
on the New York Stock Exchange and the New York Curb Exchange, showing short
sales and several categories of member and nonmember purchases and sales.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily fisures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. “Reported” volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errois of omission whieh ordinarily amount to from five to ten per-
cent of total round-lot sales on the Exchange,

Security price averages.—(See table 476.) A number of indices of security prices
are published regularly. Among the most widely known are the Dow-Jones aver-
ages, which provide a continuous series of common stock prices on a daily hasis
since 1897. This series is now based on 65 common stocks divided into 30 industrial,
20 railroad, and 15 public utility stocks. Indices of the Standard and Poor’s Corp-
oration, available since 1918, are based on the Wednesday closing prices of approx-
imately 400 stocks, The Securities and Exchange Commission compiles an index of
weekly closing prices of 265 stocks listed on the New York Stock Exchange, com-
prising 29 industry classifications. 'These indices are published in the Commission’s
Statistical Bulletin.

Liguid asset holdings of mlelduals and businesses.—The Board of Governors of
the Federal Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, shares in savings and loan associations, and U. 8.
Government securities held by individuals and businesses. Separate estimates are
shown for financial and nonfinancial corporations, unincorporated businesses, other
individualg, and trust fund holdings. The series, published in the Federal Reserve
Bulletin, gives semi-annual figures from December 1939 to December 1946 and annua.l
figures thereafter. (See table 446.)
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Insurance statistics.—There are no complete statistics of insurance for the United
States as a whole. Individual States collect statistics on insurers operating within
their respective jurisdictions; organizations representing certain classes of insurers,
or of insurance, collect statistics for those classes; insurance publishers gather the
only statistics approaching comprehensiveness, This situation arises primarily from
the faet that the regulation of insurance and the collection of primary information on
insurance are in the hands of the various States, Territories, and the District of Co-
lumbia. While insurance is now largely subject to Federal regulation, the Federal
Government has not exercised its power nor has it taken any steps to colleet compre~
hensive statistics of insurance on a national basis, Basic theory and practice are
parallel throughout insurance, but application of theory and details of practice, in-
cluding vocabulary, differ enormously by eclass of insurance and by class of insurer.
Sound combination or comparison of figures is often difficult or impossible.

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling in one of these three classes, though there is now a tendency
in the direction of permitting insurers, other than life, to write all kinds of in-
surance except life. . Life insurance and marine insurance are each fairly homoge-
neous, the one having to do with life contingencies, and the other with losses con-
nected with transportation. Fire insurance, as such, offers protection against
loss by fire, but insurers in that business write several allied classes of insurance,
principally against loss by windstorm, by damage to motor vehicles, by damage to
aireraft, by sprinkler leakage, by earthquake, and by riot. Casualty insurance is &
miscellaneous class, the principal subelasses of which are liability insurance (protecting
against loss due to claims for damages) and workmen’s compensation insurance (pro-
tecting an employer against loss due to his obligations under & workmen’s compensation
law). (See section 10, Social Security.) Casualty insurers also write several unrelated
kinds of insurance, including fidelity and surety bonds.

Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. 'Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks. Stock companies are corporations
owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and controlied by insured members for the purpose of meeting their
insurance needs at cost. Fraternal insurers emphasize social purposes as well as
insurance; reciprocal exchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in.
syndicates; Slafe funds are insurers operated by individual States and are almost
entirely. devoted to writing workmen’s compensation insurance either as exclusive |
insurers or in competition with private insurers; savings banks write life insurance in
three States. N

Historical statistics.—In this section, tabular headnotes (as “See also Historical
Siatistics, series N 172-178") provide cross-references, where applicable, to Historical
Statistics of the Uniled Slates, 1789-1946. In that historical supplement to the
Statistical Abstract, statistics are carried back year by year as far as possible. See also
- the historical appendix of the present issue of the Absiract for specific titles of series
and the earliest year shown in the supplement.
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Fi1a. XIX .—DnrosiTs oF ALL BANES AND CurrENCY Oursipe Banks: 1930 ro 1950
[Years ending June 30. See table 420]
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Fia, XX.—PriNciraL AsseETs oF ALL Banks: 1935 To 1950
[As of end of December 1935 to 1944; end of June and December thereafter, Sce table 431]
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Bouree of figs. XIX and XX: Board of Governors of the Federal Reserve System,



BANKS AND THE MONETARY SYSTEM 381

No. 419.—ConsoripaTED CONDITION STATEMENT FOR BANKS AND THE MONETARY
SysTeEM: 1929 TO 1950

[In millions of dollars. Figures partly estimated. Comprises all commereial and savings banks, Federal Resotve
Banks, Postal Savings System, and Treasury currency funds, Treasury funds included are tho gold account,
Treasury curreney account, and Exchange Stabilization Fund]

}929 }933 11339 (1841 1945 1949 g50
ITEM une une e, ee, ec,
G | Gae | G | G | @ee.3n | ee.sy | P
Total assets or liabilities, net...._.._.____ 64,098 | 48,465 | 75,171 | 90,637 | 191,785 | 191,706 | 199,100
ASSETS
Gold 4,037 { 4,081 | 17,644 | 22,737 20, 065 24,427 | 22,800
Treasury currency. 2,010 | 2,280 | 2,003 3, 247 4,339 4, 598 4, 600
Bank credit, total 58, 042 | 42,148 | 54, 564 | 64,653 | 107,381 162,681 | 171,700
Loans, net 41,082 | 21,957 | 22,157 ) 26, 605 30, 387 49,604 | 60, 500
U, 8. Government obligations, total.___.____| 5,741 | 10,328 | 23,105 | 20,040 | 128,417 | 100,456 | 96, 500
Commereial and savings banks..._..______ 5,409 | 8,199 | 10,417 | 25,511 | 101,288 78,433 | 73,300
Federal Reserve Banks 216 | 1,998 2,484 2, 264 24, 262 18,885 | 20,300
Other. - 26 131 1,204 1,284 2, 867 3,138 2,900
Other securities, 11,819 | 9,803 9,302 8 099 8,577 12,821 { 14,700
LIABILITIES
Capital and miscellaneous accounts, net_....._.. 8,022 | 6,436 | 6,812 | 7,828 10,979 14,392 | 14,600
Deposits and currenoy, total_ 180,808 | 177,313 | 184,500
Foreign bank deposits, net. A L A
U, 8. Government balances:
Treasury cash 2,409 | 2,215 2,287 1,312 1,300
At commereial and savings banks. ... 381 852 846 | 1,895 24, 608 3,240 2,800
At Federal Reserve Banks. . .._______ 36 35 634 867 977 821 8
Deposits adjusted and currency outside banks.| 54,700 | 40,828 | 63,253 | 76,336 | 150,793 | 169,781 | 177,200
TDemand deposits adjusted ¢ _______..___ 22,540 | 14,411 | 20,793 | 38,0902 75, 861 85,750 | 93,200
Time doposits adjusted 8o __. 28,611 | 21,656 | 27,059 | 27,720 4B, 452 58,016 | 59,000
Commereia] banks. 16,268 | 15, 884 30, 135 36,146 | 36,100

1278 | 1,313 2,932 3,197 | 2,900

Postal Savings Systen s y
6,401 | 9,615 26, 400 25,415 | 25,000

Currency outside banks.

1 Preliminary. . . ;

;De{nand deposits, other than interbank and U. 8. Government, less cash. items reported as in process of
collection.

3 Excludes interbaunk $ime deposits; United States Treasurer’s time deposits, open account; and deposits of
Postal Savings System in banks, .

-4 Prior to June 30, 1947, includes a rolatively small amount of demand deposits,

Source: Board of Governors of the Federnl Reserve System, Figures published currently in Federal Reserve
Bulletin, .

. No. 420.—Dzrosirs AND CURRENcY—ADJUSTED DErosits or ALL BANEKS AND
' " Currendy Oursipe Bangks: 1892 o 1950

[In millions of dollars. Figures partly estimated. See also Historical Statislics, series N 172-178]

Total
Total DEPQAITS
deposits ||Currency g(e:;)noas?t%
YEAR ENDING JUNE 30— (adj.) outside (adi.)
and cur- {| banks motal || Demand| TU. 8, Time? | and our-

rency (adi)! Govt.? rency
1802 5, 838 1,015 4,823 2, 880 14 1,929 3,805
1900, 8, 865 1,831 7, 534 4, 420 09 3,015 5,761
1910. 16, 977 1,726 16, 262 8§, 254 654 6,944 9,979
1915 20, 682 1,576 19, 107 9,828 48 9, 231 11, 403
1020, 30, 850 4,105 35, 754 19, 618 304 15,834 23, 721
1925, 48, 323 3,073 44, 750 21, 376 180 23,104 24, 949
1030 54, 389 3, 860 51,020 21, 706 322 28, 992 25,076
1935 49, 881 4,783 45, 098 20, 433 811 23, 854 20, 216
1040.... 60, 952 g, 699 60, 253 31, 962 82 27,403 38, 661
104 136, 172 20,881 | 115,291 60, 065 19, 508 35,720 80, 946
1945, 162, 784 25,007 | 137, 687 69, 053 24,381 44, 04, 150
1948. 171, 237 26, 518 | 144,721 79, 476 13, 416 51,820 105, 092
1047, 165, 507 26,209 | 139, 208 82,186 1,367 55, 656 108, 485
1048, 167, 875 25,038 | 142, 237 82, 697 2, 57, 360 108, 336
1040, 167, 930 25,266 | 142, 664 81, 877 2,304 58, 483 107,143
950. 173, 765 25,185 | 148, 580 85, 040 3,801 89,739 110, 225

! Demand deposits other than interbank and U. 8. Govt., less cash items reported as in process of collection.
2 Beginning with December 1938, includes U, 8. Trensurer’s time deposits, open account,
. 3 Includes amounts held by commercial banks, mutual savings banks and Postal Savings System. Excludes
interbank time deposits; U. 8, Tronsurer’s time deposits, open account; and deposits of Postal Savings System
{)n b]f;nks. Prior to June 30, 1047, includes a relatively small amount of demand deposits at mutual savings
anks. ’

Sourco: Board of Governors of the Federal Reserve System; Banking and Monetary Statisties, and Federal
Reserve Bulletin., Figures published currently in Federal Reserve Bulletin. '
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No. QL-——MONEY Spoce AnD MonEy 1IN CIRCULATION: 1800 To 1950

[An figures except per capita in thousands of dollars. For sake of gompﬂrability figures in this table for earlior

years have been revised in conformity with revigions in cireulation statement in 1922 and 1927, For expla-

7ations of these revisions, see annual reports of Secretary -of Treasury 1922, . 433, and 1.928,, pp. 70-71. Per
capita fgures for 1800-40 based an Burean of Census population figures for continental United States on consus
dates; beginnimi; 1860, hased on estimated population as of Tuly 1 and Dec.3l.  See alsa Historical Statistics,
series N 148~151

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY!
Stock of In trust | Gold Held by In clrculation
TUNE 30— "{%‘;‘l‘g ({n against_ | reserve %gﬁfgf All Federal = T
States! j| Total gold and | against | Racerve | other Reserve Per
silver | United | ganys and | money Banks : capita
certifi- | Btates | “ppantsa and Amount | “qql.
cates 2 | notes? agents lars)
b <111 28, 000 1,500 {{cemcmmmmen|-mcemamar e mmem e 1, 500 26, 500 4,99
1820.. 69,100 2,000 2, 000 67,100 6. 96
1840 189, 969 3, 064 3,664 186, 305 10,91
1860. - 442,102 6, 695 6, 605 4 435, 407 13.82
1870.. 809, 878 156, 994 , 088 |_..oos - 124, 910 774, 966 19.42
1880. 1, 188, 650 225, 922 13,763 | 100, 000 |- 112,168 473, 382 19.37
1800~ |1, 685,123 684, 259 498,387 | 100, 00D |oomommumen- 158,872 1,429, 251 22.67
1895. .-|1,819, 380 701, 339 483, 947 | 100, 000 cmmewna) 117,801 1,601, 968 23,02
1900 cwaemenn 12,368, 220 060, 402 684, 503 | 180,000 |.eerenoen—- 134, 080 2, 081, 231 27.38
9,919, 494 |1, 245, 501 049, 347 | 150,000 |wevaunnmnnn- 146,153 |- cmumemmen 2,623, 340 381,30
~_|a, 468,866 |11, 603, 186 1,985,014 | 180,000 |--evnunnnnec| 168,178 |-—onngns- 3,148, 684 34,07
, 060,783 111, 967, 865 {[1,619,420 | 152,077 | oovomcmoen- 195,250 1 382,065 | 3, 318, 582 33.01
8, 158, 496 |i2, 379, 664 704, 638 | 152, 979 1,184,276 ) 837, 771 |1,015,881 | 6,467, 580 51,36

9,050,700 | 153,621 | 1,782, 744 | 210,917 (1,367,591 | 4,815,208 | 41.57
1,978, 448 | 156,080 | 1,766,239 91,211 1,741,087 | 4,521,988 36.74
7,181, 431 | 166,080 | &, 532, 650 |2, 700, 891 |1,147,422 | &, 567, 093 43.76
10,851,087 | 156,030 | 14,538, 895 {2,020, 829 |3, 485,605 | 7, 847, 601 59, 46

29,596,352 | 156,030 | 17, 750, 403 12,081, 135 |3, 520,465 |12, 382, 866 01,95
921199,085 | 156, 039 | 17, 408, 944 |2, 111, 600 13,770,831 |17,421, 260 127,63
20,878,841 | 156, 030 | 16, 194, 11112, 130, 012 |3, 811,707 |22, 04, 342 162.98 -
10,023,738 | 156,039 | 14, 830, 072 |2, 127, 338 |3, 745, 512 [26, 746, 438 101. 61
20,397,885 | 146, 039 | 15, 287, 698 |2, 095, 441 |3, 863, 041 128, 244, 997 199.99
92,318,880 | 156, 089 | 17,223, 658 11,158, 433 3,763, 904 |28, 207,227 | 190. 46
24,563,132 | 156,030 | 19, 448, 878 11, 170, 962 {3, 928,808 127, 002, 850 190,37
25,554,811 | 156, 039 | 20, 429, 710 |1,150, 505 |3, 874,816 |27, 492, 910 184, 26
25,348,625 | 156, 030 | 20, 166, 52} 1,141, 744 {3, 819, 755 |27, 156,200 | 178.98

53,383,773 || 26,838,154{|26,521 ,627 156, 030 | 20, 360, 780 11,156, 487 4,111,472 |27, 599, 995 183.28
1050 .-~ t51,880,721 |l 25,121,4571123,827,078 156,030 | 18,981, 070 11,1837, 440 4,213,577 127, 740, 788 181,16 °

1 Beginning 1870, excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Beginning
1984, excludes amount (gold certificates) held for Federa] Reserve Banks and agents. Thess items are excluded
sincs gold and silver. held as security against them are included. :

2 Both items ineluds also reserve against Treasury notes of 188D, )

31934 to date, gold certificates. Amount exciuded from total since gold held as security against gold certifi~
cates is included in column “In trust against gold and silver certificates.”

 Tncludes total stock of sitver dollars and subsidiary silver,

Sourea: Treasury Deparbment; Annual Report of the Secretary; Cireulation Statement of United States
Money, published monthly. .

8, 306, 564 |14, 021, 947
15,113,035 ||9, 997, 302
98,457,060 121,838,930

35,840,008 [(24,783,526
10,868,260 (124,406,704
44/805,301 {|23,173,603
~|487000,400 1|22,202,115
~l40/048,011 |[22,540,365
50.500,352 |(23,633,353
~|52/601,129 ||25,860,134
§3/103,980 |(26,861,355
52,440,353 ||26,646,409

No, 422.—Monny Stock AND Mowny 11\1‘) 5CIRCULATION, py Kvp, Jowe 30: 1930
o . To 1950

{In thonsands of dollars. See also Fisforical Statistics, series N 148, 151-165]

EIND 1930 l 1935 ' 1940 l 1945 1948 1949 1950

Money stock, totall .| 8 306, 564‘ 15, 113, 035| 28, 457, 9601 48, 009, 400| 52, 601,129/53, 103, 980/ 52, 440, 363
Gold epin and bullion docmmomw-| 4 534,806/ 9, 115, 643| 10, 083, 001 20, 212, 073} 23, 532, 460124, 400, 32¢ 24, 230, 720
Silver bullion 313,300) 1,353, 162] 1,520,208 1,956,072 1, 988, 550 2,022,835
Silver dollars_... —|"ian, G0 545,642 647,078 403,043l 403,100 ' 857| 402,583
Subsidiary silver_ | siozs| sz 416 40z 2e1|  sen voR| 942,999 080, 456) 1,001, 574
United Sfates not ) sdo, 08 34081 346,881  846,081|  346,681( 340,081 346, 081
Minor ¢oif—--- - | Josoni|  133,040| 173,900 208,530} 359,500 371,058| 878,483
PFederal Reserve notes....

1, 74g, ggé 3,402, 854| 5 481, 778| 23, 650, 75 24, 503, 331|124, 040, 979| 28, 602, 680

Federal Reserve Bank DOteS - 84, 354 23, 809 533,979 358,821 313,333 277, 202

National bank notes.—--—-—wmux oba.517  7ov,086| 167,100 121,218  100,388) 98,83 87, 616
Percentage of gold to total
1) T 4. 59 60, 32! %70. 15| 42,10 44,74 46,07 48, 21

See footnotes at end of table.



MONEY 383

No. 422.—Money Brocx anp Money 1y Circurarion, By Kino, Junm 30: 1930
10 1950-—Continued

[In thousands of dollars]

KIND 1930 1935 1940 1945 1048 1949 1950

Money in circulation, total__|4, 521, 988 {5, 567,093 |7, 847, 501 |26, 746, 438 |27, 902, 859 {27, 492, 910| 27, 156, 290

Gold coin * 357, 236

Qold certificates 994, 841 117, 167 66, 793 52,084 45,168 42, 665| 40, 772

Silvor AONIALS e 38, 620 32,308 48, 020 125,178 156, 340 163, 894 170, 185

Silver certificates, 386,015 | 701,474 11, 581, 662 | 1, 660, 68D | 2, 060,869 | 2,060,852 2,177, 261

Treasury notes of 1890.. . 1, 260 1,18 1, 163 1,1 , 146 1,145 1,145

ﬁil'bsicliayy silver._... -—--| 281,231} 2051773 | 884,187 788, 283 918, 691 939, 568 064, 709
iner coin

117,436 | 125,125 | 168,077 | 201,006 | 346,112 | 355316 360,886
288,380 | 985,417 | 247,887 | 322,587 | 921,485 | 318688 320,781
1,402, 066 [3, 222,913 |5, 163, 284 |22, 867, 450 |23, 600, 323 |28, 209, 437] 22, 760, 285
3,206 | 81,470 " 373 ) ) 308,821 273,788
650,779 | 704;263 | 185,155 | 120,012 99, 235 92, 524 86, 488

United States notes.
Federal Reserve notes..
Federal Rescrve Bank
National bank notes...

IS
(X]
3
=4

w3

o

2]

'S

=

! Totals involve duplication to extent that United States notes and Federal Reserve notes, included in full, are
In part secured by gold, alse included in full. Gold certificates, silver certificates, and Treasury notes of 1890 ex-
c%uge({,.sugeg ghcy are complete duplications of equal amounts of gold or silver held as security therefor and in-
ciuded in totals, :

* By proclamation of the president dated Jan. 81, 1934, weight of gold dolar reduced from 25.8 to 15541 graing of
g"ldﬁ 0.9 fine, Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67
per fine ounce.

3 Gold Reserve Act of 1934, which was culmination of gold actions of 1083, vested in United States, title to all
gold coin and gold bullion. Gold coin was withdrawn from cireulation and formed into bars, Gold coin ($287,
000,(2(3]0) sh;lwrlxggil Treasury records as being then ontstanding was dropped from monthly cicculation statement
a3 of Jan, 31, 3

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States Money,
published monthly, .

No. 423.—Bank DEsIrrs AND DurosiT TurNOVER! 1919 To 1950

[All figures in millions of dollars, TFigures represent debits or charges on books of reporting member and non-
member hanks of Federal Reserve System to deposit accounts of individuals, firms, and corporations, and of
United States, State, county, and municipal governments, including debits to savings accounts, payments
from trust aceounts, and certificates of deposit paid. Excludes debits to accounts of other banks or in settle-
mment of clearinghouse balances, payment of cashier’s checks, charges to expense and miscellaneous accounts,
corrections, and similar charges, = See also Historical Statistics, series N 76-79]

| S REALEATE lomnims o pvaN| ATTOALEATE
DEBITS TO TOTAL DEPOSIT AGCOUNTS ! DEPOSIT
OF TOTAL ACCOUNTS 2 OF DEMAND
DEPOSITS ! DEPOSITS 2

Total,all|| New 140 Other | New r%ﬂ;?f_ New | Other | New cl)e(gl(f_r
reporting||” York .other |reporting|York -pg York | leading | York

centers || Oity$ | centers?|conters| City | 108 | City® | clties City s ei};?(gs s
460,240 || 244,119 | 211,175 | 4, 085

490,468 || 241,431 | 241, 505 7,442

605,843 (| 313,873 | 256, 689 | 35,781

702,950 || 384 030 | 977,317 | 41,003 '

402,718 || 184006 | 100,167 | 28 545 178,408 | 175,000 | 3L5 |27
445, 863 || 171, 582 | 236,052 | 37,320 167,373 | 217,744 | 17.1 18.8
607,071 (| 210,961 | 342,430 | 53,679 200, 337 | 308, 013 18.0 18.4

641 778 || 226866 | 347,837 | 67,074 | 101 | I 1
702,085 || 296,308 | 410,418 | 77163 | 165 | 11.7 | 358,308 | 300,306 | 20.5 |  17.4
801,010 |f 345585 | 462,364 | 83,070 [17.1| 108 | 208002 | 403 40D | 224 | 173
074,102 || dod, 565 | er0,700 | s0i7e0 | 182 ) 0.7 | dan oo | dlaimo | 22| 161
J1.080,021 || 417,475 | 627,330 | 105,210 | 18.9 | 0.0 (SR 38| BRLL ) 2 109
1,125,074 || 405,920 | 590,639 | 110,508 | 20.0 | 110 | 400,408 | 608 445 | 241 | 180
1,240,030 || 449002 | 607,934 | 182,005 | 23.6 | 12,0 | 445221 | 660,185 | 27.2| 102
1,231,053 || 452,807 | 048,076 | 120,170 | 2.1 | 12.4 | 447150 | cag 772 | 22| 187
1,403,752 || 513,970 | 742 458 | 147,324 | 26.6 | 13.4 | 508166 | 7AL 511 | 3L4| 203

1 Txeept interbank,

2 Bxeapt interbank and Government. L

3 National series for which bank debils figures available beginning with 1919, .

4 Annual figures for 1930 and 1935 include from 121 to 131 conters and for 1940 and 1942 (old series) include 133
centers, Figures for 1942 (new serles) to November 1947 include 103 centers, and thereafter 192 centers, one
city having been dropped when the reporting bank was absorbed by a reporting bank in another eity.

3 '‘Weekly reporting member bank series,

¢ Partly estimated for first 4 months,

1 Estimated for first 6 months.

-_Bource; Board of Governors of the Federal Reserve System, annual and current reports on bank debits and
Federal Reserve Bulletin.
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BANKING AND FINANCE

No. 424, —Bank CLEARINGS AT PrINcrraL Crries: 1920 To 1950

[In millions of dollars. Comparability of figures for different years is affected by tendency toward consolidation
of banks, eliminating former clearings hetween 2 or more banks.
a better measure of volume of payment,

See also Historical Statistics, series N 86-80)

Debits to individual account (table 423) are
Citles listed in order of importance according to clearings in 1950,

142 cities 142 cities
Total, New outside Total, New outside
YEAR 143 York New YEAR 143 York New
clties City York citles City York
City . City
1020 meecmrmeme—-| 438,847 | 243,185 | 195,712 330,903 | 103,540 | 137,444
1822__ ———-| 884,105 | 217,900 | 166,205 335,800 | 186,740 | 149,150
1923__ | 403,850 | 213,006 | 180,654 205 844 | 165,156 | 130,488
444,019 | 249,868 | 195,051 307,311 | 165,914 | 141,307
499,515 | 283,619 | 215,896 315,228 | 160,878 | 154,350
511,680 | 200,355 | 221,384 978,244 | 183,263 | 104,981
543,614 | 321,234 | 222,380 419,971 | 192,930 | 227,082
622,538 | 391,727 | 230,811 514,061 | 248,560 | 265,491
714,889 | 477,242 | 287, 647 560,877 | 286,340 | 283,528
543,854 | 347,110 | 196,744 031,635 | 334,433 | 207,202
411,161 | 268,270 | 147,801 700,961 | 366,085.| 343,808
258, 145 |- 160,138 | 98,007 751,796 | 361,238 | 390, 568
243, 550 | 157,414 | 86,142 808, 507 | 371,554 | 432,043
268,816 | 161,507 | 102,300 770,294 | 358,845 | 411,452
300,402 | 181,551 | 118,851 866,107 | 309,300 [ 466,708
crry 1920 | 1925 | 1930 | 1935 | 1940 | 1945 | 1947 | 1948 | 1049 | 1950
Total, 38 cities_____1424, 173 1481,922 |528,962 201,351 (304,211 (611,908, |722,557 [770,995 |738,134 | 829,723
New York 243, 135 |283, 610 1347, 110 (181, 551 |160, 878 |334, 433 1361, 238 1371, 554 [958, 845 | 309, 300
Philadelp 26,005 | 29,079 | 26,360 | 16,900 | 21,465 | 34,710 | 43,381 | 47,501 | 45,243 | 51,102
Chicago. ... 82,669 | 35,302 | 28,708 | 13,195 | 16,885 | 27,280 | 36, 541 | 38,886 | 35,807 | 40,675 -
Los Angeles__ ~| 3,004 | 7,045 | 8807 | 5852 | 7,644 | 17,144 | 22,782 | 24,714 | 23,178 | 26, 505
Boston 18,817 | 22,482 | 23,080 | 30,646 | 11,944 | 10,500 | 23,000 | 23,735 | 22,068 | 25 348
Detroite e | 6,204 | 8,431 ) 8,440 [ 4,593 | 6,812 | 16,478 | 17,745 | 20,000 | 19,485 | 22,855
San Franciseo-—-———.._ 8,122 9,470 | 0,550 | 6,469 | 7,774 | 15,743 | 10,647 | 20,794 | 16,513 | 21 gas
Claveland. .. 5,907 | 6,638 | 3,417 | 5,734 | 11,620 | 14,006 | 16,834 | 16,177 | 17 684
Pittsburgh 8,857 | 9,247 | 5,246 | 7,075 | 12,970 | 13,711 | 15,666 | 14,755 | 16,782
Kansas City, Mo- 7,036 | 6,302 ] 4,348 4,908 | 10,856 | 15,421 | 17,103 | 15,147 | 16 707
8t. Louis 7,027 1 6140 | 5,041 | 4,82 | 0,724 12,052 | 14,490 | 13 go5 | 14,808
Dallas 2,507 | 2,122 | 1,960 | 2,087 | 6,635 | 10,693 | 12,500 | 19/ 950 | 14 451
Minneapolis 4,468 1 4,016 | 3,045 | 3,787 | 8196 | 12,468 | 14,073 | 15 ¢o7 [ 14114
Atlanta 8,604 | 2,258 % 2,205 3,431 | 8264 | 10,804 | 11,886 | 17603 { 12,010
Baltimore.._ 5,832 1 4,820 | 2,011 4,202 | 8315 | 10,070 | 11,058 | 10,797 | 12165
Houston.__ L7766 | 1676 | 1,420 | 2,500 [ 5,082 | 8,850 | 10,764 | 10,488 | 11,502
Cineinnati__ 8,710 1 3,208 | 2,466 | 3,246 | 6,305 [ 8,320 | 9,172 | g 517 | 0020
Portland, Oreg. 2,015 1 1,770 | 1,270 | 1,800 | 3,830 | 5,88 | 7,844 | 7214 | 7opi
Richmond..__ 2839 | 2,987 | 1,607 | 2,97 4,518 | 5977 | 6,57 | 6430 | 7108
Louisville 1,744 | 1,860 | 1,305 | 1,033 | 4,028 5,510 | 6,188 | 6008 | 6,034
Seattle 2,206 | 1,008 | 1,460 | 2,113 [ 4,763 | 5,278 [ 6,132 | 5 705 6,909
New Orleans.____ 8,170 | 2,815 | 1,431 | 2,150 | 4,606 | 5736 | 6,224 | 6330 | 6871
Omaha 2,188 | 2,183 | 1,603 | 1,614 | 3,088 | 5870 | 6,284 | 5011 | 6833
Denver...._______ 1,668 1,694 1,284 | 1,697 | 3,200 4,007 | 5447 | 5175 | & 072
Birmingham 1,372 | 1,010 816 | 1,280 | 3,125 | 4,352 | 4,790 { 4,842 | b, 583
Memphis, 1,233 954 8281 1,256 1 2,620 | 4,520 | 4,770 | 4,020 5,871
8t. Paul__._____"_ L0314 1,200 0 1,171 | 1,450 | %628 | 2,000 | 4570 | 4541 | b 185
Tacksonvillo_ 020 | 1,448 875 625 | 1,108 | 2,801 3,855 | 4,216 | 4,947 | 65,123
uffalo. oo -| %298\ 272 ) 2,604 1,473 | 1,838 | 3,312 | 4,002 | 4,332 | 4059 | 4 671
Washington, D. C_.____| 807 | 1,353 | 1,318 036 | 1,414 | 2,409 | 8,427 | 3,661 | 3,800 | 4 668
Nashville_._. 1,180 1 1,122 | 1,070 697 |- 1,088 | 2,140 | 3,297 | 3,671 | 3,518 | 3 087
Milwaukoe. 1,736 | 2,062 | 1487 820 | LM2)| Lads! 273 | 3100 2osy| 734
Balt Lake City 892 808 918 848 843 | 1,562 | 2,451} 2,808 | 2,804 | 3,005
Indianapolis. 942 904 | 1,002 7241 1,008 | 1,670 | 2,457 | 2,747 | 2,738 , 064
Newark.....___ — 0} 1,120 | 1,701 915 995 | 1,550 | 2,045 | 2,267 | 2,133 | 2417
Columbus, Ohio—...._[ 751 803 793 526 577 | = 967 | 1,366 1 1,780°| 1,% 1, 900
Providence__. 897 718 684 460 603 082 | 1 293 a2 | 1 23; 1,503
Hartford__._______ 531 763 | 768 558 629 870 | 1,215 | 1,203 | 1,314 | 1,385
! No data available.

Source: Commercial and Financtal Chronicle, New York, N. Y. i
urnished by Los Angeles Clearing House Associati ! » excopt for data for Los Angeles, which were

on.



GOLD STOCK 385

No. 425.—Awnarysrs or Cranges v Gorp Stock: 19815 mo 1950

{In millions of doilurs. Gold valued at $20.67 per fine ounce through January 1934; at $35 thereafter. See also
Historicel Statistics, serics N 166-171]

GOLD STOCK Earmarked
(end of period) Increase in | Domestic igggr%o(l_g) gold: Gg}grgg}l‘er
YEAR totz;l gkold goldt .pro; or Decrease (+) (end of
stoc ugtion or ;
Total 1 Treasury export (~) increase (—) period) 2
2, 025 2,025 499,1 99,7 +420.5
2, 639 2, 639 —08, 4 49,9 +95.0 4~145.0 22.0
4,112 4,112 —100.1 48.0 -134,4 +32.2 13.4
4,306 4, 306 300.6 43.4 -+280,1 c—2.4 137, 7
10,126 10,125 1,868.0 110.7 1 -1, 739.0 -+, 2 8.q
22, 042 21, 995 4,242, 5 170.2 | 44,7445 ~644, 7 1, 807. 7
20, 083 20, 065 —547.8 32.0 -106.3 ~—366. 7 4,203, 8
22, 868 22, 754 £2,162,1 76,8 | -+1,866.8 ~-210.0 3,018, ¢
24, 399 24, 244 1,830.4 | - 70.9 -1, 680. 4 150, 2 3,771, 7
24, 563 24, 497 164.6 67.3 4686, 4 —495.7 4,273.4
22, 820 22, 706 —1,743.3 83.1 ~3566.3 —1,352. 4 5,625 7

1Includes gold in exchange slabilization fund beginning 1935; gold in acfive portion of this fund not in-
cluded in Treasury gold stock

Stz Estl;imate of the United States mint through 1949; figure for 1950 is estimate of American Burean of Metal
alistics. .

2 Held at Federal Reserve Banks for foreign and international accounts,
4+ Adjusted for changes in gold held under carmark abroad by the Federa! Reserve hanks,
8 Includes transfer of 687,5 million dollars gold subscription to International Monetary Fund.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statisties and Federal
Reserve Bulletin,
No. 426.—ComNage or GoLp, SiLver, aNp Mivor Coin: 1840 ro 1950
[In thousands of dollars. Coinage figures represgﬁ ;gcfsz?munt of coin, See also Historical Statistics, series

" Gold Silver | Minor Gold Silver | Minor
YEAT Total || coint | coin | coim vear | Total || ooint | “coim | coin
1840 e 3,427 1, 876 1,797 26 || 1925 __..| 216,487 182, 380 19, 874 4,203
0. 31, 082 1, 866 44 || 1930 ccccee 8,731 2, 440 2, 668 3, 632
23, 474 2, 258 206 |1 1935 38, 581 31, 237 7,344
23,199 | 1,378 | 350 || 1940 50, 168 20, 360 | 20, 708
62, 308 27,412 391 |f 1944 120, 923 90, 781 30,142
20, 467 39, 203 1,385 || 1045 101,132 785, 871 25, 261
09,273 | 36,345 | 2,081 || 1948 87,047 00,905 | 26,053
49, 638 6,332 | 2,200 |1 1947 48, 044 35, 323 12,720
104, 724 8,744 1 3,037 || 1048 49, 848 36, 860 12,089
93088 | 4,114°1 2,063 || 1940 28] 346 18,661 | 0,605
16,990 | 25,057 | 8,167 || 1950 eoccnucnn 41,801 Howoaeee - 34, 006 7, 885

1 Coinage of domestic gold coin discontinued in 1933,

No. 427 —81LvEr—PrIcHS, Buriion VAaruw, AND Rario To GoLp: 1840"1'0 1949

[London price converted to basis of ounce 1.000 fine and converied to American money at par of exchange throngh
1080; from 1931 through 1944, at current rate of exchange; heginning 1945, (London price) reported on basis of
ouriee 0.999 fine and converted fo American money at current rate of exchange. Commercial ratio computed on
basis of London quotations through 1914; thereafter, on basis of New York average price, B’egu;nmg 1934}
monetary value of gold is $35.00 per fine ounce, as against $20.67-}- in pravious years, Valuc of fine silver (371}4
grains) in dollar computed on hasis of London quotations through 1917; thereafter, on basis of New York average
gnﬁe.] See also Historical Statistics, series N 183184, for data on commereial ratio to gold and value of silver in

ollar

[All figures, except ‘‘Commercial ratio to gold,” expressed in dollars]

TLon.| NEW YOREK, PER | Com.| Bul- Lon-| NEW YOREK, PER | Com-| Bul-

don FINE OUNCE mer- | lion ‘| don FINE QUNCE mer- | lion

CALENDAR ot cial | value || CALENDAR or cial | value
YEAR ne | rattio _]ot YEAR ne |, rattlo {)f

ver-| t1; o | silver . ver: o | silver

ounce) “goq | High| Low [ oovs | follar ounce| "o | High | LOW | o1 | dollar

1840 1.323 ———--|15.682 | 1.023 {} 1018__________[1.042 | .984 11,019 | . 880 {21,00 | 0.761

1850 1,316 15.70 1 1,018 1.370 | .604 (20.28 | 788

1860 1. 352 15.29 | 1,045 41.732 | .068 [29.78 | 537

1870, 1,328 15,57 | 1,027 .472 | .311 |63.74 208

1880, ... _|1.145 11,130 11,150 |1.118 |18.05 | .886 .813 1] .501 |64.19 § -, 500

. 1.205 | 0568 j19.76 | 809 350 | .351 |99.76 | .271

658 | . 598 133,33 | 480 L708 | (448 [687.40 | 402

.665 | ,566 [38.87 | .472 601 | 708 143.67 [ 62

576 | 508 138.22 | .418 .863 | .698 |48.78 555

<580 | .478 |40.48 | .401 775 | 700 147,07 | L5676

1.165 | .731 124,611 .692 783 | .'700 |48.61 | , 557

Source of tables 426 and 427: Treasury Dept., Bureau of the Mint; Annual Report of the Director.
931041°—§1. 26




386 ' BANKING AND FINANCE

No. 428.—A1un AcTivE BANKs—PRINCIPAL AsSETS AND LiaBinrrres, Y CLass oF
: Banxs: 1834 1o 1949

Includes banks in Alaska, Hawaii, Puerto Rieco, Philippine Islands (through 1941), and beginning with 1935,
: those in Virgin Iglands and with' 1938, those in OanalpZone, Guam( (exce%t 1942-44), and Amerl%ﬂn Samoa.
Data for banks other than national for earlier yoars are not as of June 30 and are incomplete, especially through
1885. Figures for mutual savings banks include some stock savings banks for years prior to 1910 and also a fow
in several more recent years. Private banks are not ineluded prior to 1890; statisties for private banks, except
for 1835, cover only banks under State supervision and those voluntarily reporting; for 1985 they include also
private banks which submitted reports to the Comptroller of the Currency under provisions of the Banking
Act of 1933, - See also Historical Statistics, series N 10-34, and N 43-48]

[Money figures in millions of dollars

SELECTED ASSETS SELECTED LIABILITIES
Num- n;gg&?})r Loans U. 8 Cash Surplus,
ONORABOUTJUNEB0—| berof | “jpyn,™ | and dis- | Covt. and undi-
banks Hes 1 counts and balances | Capital | vided | Circula-| Total
includ- other with stock & | profits, | tion 7 |depositst
ing over- | securi- other and re-
drafts 2 ties ¢ | banks 14 serve 8

506 418.9 324.1 6.1 76.1 04.8 102.8
901 657.8 462.9 42,4 8.7 107.0 119.9
1,562 090, 9 691.9 70.3 106.7 . 207.1 300. 7
3,355 | 3,808.9 | 1,662.3 904, 2 .6 | 566.2| 260.8| 318.4| 2,221
10,382 | 10,785.8 | 5,657.7 | 2,488.4 | 2,266.0 | 1,024.7 | 882,2 | 265.3 | 8, 513.0
23,005 | 22,450.3 | 12,6218 | 4,687.8 | 4,487.3 [ 1,879.0 | 1,955.6 | 675.6 | 17,584.2
27,002 | 27,804.1 | 15,768.7 | 5,840.1 | 5,068.5 | 2,162.8 | 2,372.7 | 792.7 | 22,031.7
30,139 | 52,828.2 | 30,650.1 | 11,252.0 | 8,367.4 [ 2,702.6 | 8,251.3 | 688.2 | 41,725.2
28,841 | 61,808.1 | 33,508, 5 | 15,374,9 | 0,006.8 | 3,160.7 | 4,180.8 | 648.5 | 51,005.1
24,070 | 73,462.4 | 40,5101 | 17,944.7 | 11,178.0 | 3,880.4 | 6,302,1 | 652.3 | 59, 847.2
16,053 | 60,386.9 | 20,419 3 | 24,217.2 | 12,307.5 { 3,606.4 | 4,230.3 | 222.1 | 51, 586.1
15,017 § 80,213.6 | 22,6577 | 20,074.0 | 26,0830 | 8,00L.8 { 5,233.3 | oceeee 71,158. 5
14,722 1109, 542, 6 | 24,0011 | 54,371.4 | 28,835.4 | 2,985.4 | 5,619.6 |-
14,621 1128,122.0 | 23,674.5 | 73,726.2 | 28,612,2 | 3,011.6 | 6,034, 1 |.
14, 579 [152,047.2 | 26,101.6 | 94,011.0 | 80,977.2 | 8,063.0 | 8,640.2 |-
1045 (Dee. 31 14, 598 |178, 351, 1 | 30, 466.9 |110, 515.7 | 85,614.8 | 3,187.4 | 7,424.2 |_
1946 (Dee. 31). 14,633 [160,406.4 | 35,822,9 | 06,630.7 | 35,217.5 | 8,200.5 | 8,138.5 |.
1947 (Dee. 31) 14,755 1176,024.1 | 43,2311 | 92,397.3 | 88,500.1 | 3,342.6 | 8, 654.8 |
1948 (Dec, 31) 14,735 1176,075.4 | 48,452.7 | 85,033.4 | 39, 635.5 | 3,423.2 | 9,130.6 |-
1949 (Dee, 31).. 14,706 {180,043.1 | 49,828.2 | 01,436.2 | 36;675.8 | 3,548.7 | 9,616.9 |-ocmunnn
National banks
1865... 1,294 1 1,126.5 362.4 | 0304.0 343.9 | 325.8 bd.5
1880 2,076 | 2,085.5 0947 | 45Lb 517.5 | 4558 | 168.5
1900 3,732 | 4,044.2 1 2,644.2 714.61 1,400.3 | 621.5| 3915
1910 7,145 | 0,806.6 | 5,455.9 | 1,576.3 | 2,549.0 | 980.6 | 861.4
1015 7,605 | 11,795.7 | 6,605.1| 2,026.6 | 2607.0 | 1,008.5 | 1,036.8
1020 8,030 | 23,276.3 | 13,502.1 | 4,060.0 | 4,405.4 | 1,224.2 | 1,397.9
1925 | 8,072 | 24,208.7 | 12,596.2 | 6 705.2 | 4,7901.0 | 1,369.4 | 1,600.6
1830 7,262 | 28,872.4 | 14,807.2 | 6,888.2 | b5,416,3 | 1,744.0 | 2, 232.2
1086 eee --| 5,481 | 26,066.5 | 7,368.7 | 10,716.4 | 6;808.2 | 1,800.5 | 1,276.9
F{1 5,170 136,885.1 1 0,179.2 ) 12,005.3 | 13,8771 | 1,534.6 | 1,041.8
1042 (Dee, 31; ..... 5,087 | 54,7810 | 10,200.8 | 27,482.8 | 16,250.3 | 1,503.7 | 2, 234.7
1043 (Dec. 81).- .. b,046 | 64,531.9 | 10,133. 5 | 37, 604.8 | 16,080.7 | 1,531.5 | 2,427.9
1044 EDec.Sog ..... 6,031 | 76,049.9 | 1,407, 8 | 47,0223 | 17,637.2 | 1,566.9 | 2, 704.0
1945 (Dee. 813} 5,023 | 00,535,8 | 13,048.0 | 55 611.6 | 20,178.8 | 1,668.8 | 2, 006.9
1046 %Dec. 313 _____ 5,013 | 84,850.3 | 17,300.8 | 46,642.8 | 20,067.2 | 1,756.6 | 3,393.2
1947 {Dee. 81)..._ 5,011 | 88,447.0 | 21,480, 5 | 44,010.0 | 22,075.6 | 1,779.8 | 8, 641. 6
1048 gDec. 31— | 4,007 | 88135, 1| 23,818.5 | 40,2984 | 23,024.3 | 1,828.8 | 3,842.1
1949 (Dec, 31) .- 4,081 | 00,2302 | 23,028.3 | 44,207.8 | 21,045,0 | 1,918.3 | 4,018.0
Stlx:tek gcol:mnercial
ANnKs):
857.7 402.9 42.4 X
090, 9 891. 9 70.8 . .
481.8 282.1 61.9 . .
3,378.4 | 1,033.5 589.9 707.0 | 383.8 9. 6
8741,2 | 5230.3] 1,424.9| 1,6052| 8715 95. 0
11,5114 | 6,808.5 | 1,928.4 | 2,133.2 | 1,073.8 | 063.4
23,720.3 | 14,427.5 | 4,450.6 | 3,608.0 | 1,465.1 | 1,414.4
20,500.2 1 16,738.7 | 6,283.4 | 4,844.3 | 1,789.5 | 1,820.0
84,180.0 | 10,6514 | 7,102.4 | 5 450.9 [*2,136.9 | 8,082.6
22,4401 7,586.9 | 8,500.0 | 4,015.1}1,701.8 | 1,665. 2
1040 oL 9,239 181,103.9 | 8,403.5 | 10,831.6 | 10,781.9 | 1,540.2 | 1,087.6 27.302.1
1942 ( Dee. 31) .- 9,047 [ 42,660.1 | 9,058.4 | 20,756.3 | 11,874.2 | 1,469.2 | 2,140 4 38, 800. 4
1943 (Dec. 81).___ 8,089 [ 50,340.9 9,000.9 | 28,74%3 | 11,686.1 | 1,468.8 | 2,322.6 46, 276. 5
1944 (Dee. 30y , 971 | 01,0014 | 10,187.8 | 37,3213 | 12,707.8 | 1,475.3 | 2, 546. 5 56, 625. 8
1945 (Dec, 31). ... 9,008 | 70,555.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,617.7 | 2,825.7 65, 604. 5

See footnotes at end of table.
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No. 428,—Arr Acrive BaAnks—DPRINCIPAL ASSETS AND Lismrrrries, sy Criass or
Bangs: 1834 1o 1949—Continued

[Money figures in millions of dollars]

SELECTED ASSETS ' SELECTED LIABILITIES

Num- | Total | 108 | g g | Gasn

ber nssets
ON OR ABOUT JUNN 30— dis- .Govt. | . and
ba?:fks b[i)lliéiigé +| counts | “and " [balances | Capital | vided | Giren- [ Lotal

includ- | other | with | stock & proﬂgs, lation 7 | depos-
an

Surplus,
uu%j- ’

ing securl- | other lta1
over- ties 3 [banks14 rescrve
| drafts 2
Siate (commercial
banks): 1—Continued -
1946 EDec. 31g ......... 9,052 165, 581.1 (13,924, 5 136, 687.1 |14,263.8 60,1649, 0
1947 (Deg, 81) cnvnnaaana] 9,002 |B7,306.3 |16, 684.9 |34, 482.1 {15,488.4 62, 283.1
1048 (Dee, 81) e 9,000 |67, 025.3 [18,832.2 (31,812, &5 (16,621.9 61, 610. 4
1949 (Dec.81)emr o 9,101 |67, 915.9 {19,227.4 (33,211, 9 (14,672.6 62, 267. 6
Mutual savings banks: .
1876 674 806. 2 532.5 205,7 41,2 45.6 849.6
629 881.7 385, 4 390. 8 39.1 0 818.1
652 1 2,336.5 | 1,001.6 | 1,128.1 114,0 L1 2,134.7
638 | 3,652.4 | 1,727.2 | 1,676.1 160.7 280.3 --| 8,360.6
630 | 4,310.4 | 2,170.0 | 1,869.9 206.8 360:0 3,051.1
620 | 5,619.0 | 2,50L.5 | 2,716.3 2268,7 fomccmme 422,85 |ooceeao 5,187.1
611 | 7,918.0 | 4,183.1 | 3,851.2 243.3 1 9. 7 -] 7,151.8
606 {10,205.3 | 5,896.0 | 3,872, 4 X S 1,068 7 e 9,215.9
571 111,172.5 | 5,842.5.| 4.511. 4 522.8 | 12256 1,160.1 |.._.____ 9,910.8
1040 s 551 |11,952.2 | 4,926.5 | 5,261.5 079.4 8.0 10, 631. 4
1942 (Dec. 81) e cmcacnn 537 |11,608.8 | 4,603.8 | 6,032.8 661. 8 6.1 10, 640.9
1948 (Dec. 81) o ccuenn 537 |13,023.9 | 4,474.6 | 7,875.4 705.7 4.9 11,717.1
4,362.3 | 9,543.6 582.3 4.9 13, 850, 6
4,271.8 {11,005.4 607.8 4.9 15,354. 5
4,516,3 (13,157, 5 816.4 4.9
, 044, 4 |13, 696, 2 886.3 5.0
5, 686. 2 |13, 708. 7 877.9 4,7
6,578,1 |13,822.2 872.6 5.3
108.4 8.0 36.2 41.4
78,4 5.8 34,7 19,
108. 4 10. 4 3L5 18.9
1156.0 15.3 32.0 20.5
128.9 32.2 37.4 13.3
80.5 35.2 27.3 10.8
65.5 21,7 15.0
121.2 399. 4 91. 5 69.1
B S 1) RN &7 182. 4 48.4 76,5 45. 4 8.9
1942 (Dee. 31 auunnn _— 51 204. 7 48.1 09,7 49.6 6.4
1043 (Dec. 81).ccccacee 49 216.3 66, b 108.3 49.7 6.5
1044 (Dec. 30) cacameea 42 234. 6 83.7 123.7 | - 60.3 5.9
1645 (Dec. 81)cecvcuenn 38 273.0 62,4 144.1 56, 5 5.9
1945 éDec F:31) DU, 35 310.0 73.3 149. 4 70,7 6.3
1947 (Dec. 81) o 119 466. 9 121. 4 200.1 109.9 78
1048 (Dee. 31)ccocouoie 116 441. 5 115.9 183.9 115 7.9
1840 (Dec. 31)eeccmmcnn 92 396.1 94.4 194. 4 85,6 5.0

L Reciprocal interbank demand balances with banks in the U, 8, are reported net, beginning 1942,

2 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1020, . .

3 Seeurities borrowed excluded for national banks beginning with 1903 and for other banks beginning with 1929,
Not reported separately for prior years. i . .

{4 Ixﬁc.ltﬁles lawful reserve and ecxchanges for clearing house, Beginning 1936, excludes cash items not In process
of collection.

& Boginning 1934, includes capital notes and debentures for banks other than national, .

¢ Intarest; taxes, and other expenses acerued and unpaid are excluded for national banks beginning with 1920
and for other hanks beginning with 1929, . . )

7 Figures for national banks represent national bank cirenlation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
Stsags baﬁﬂ{s as]sumed liability, are not included in the figures for national banks or for all banks,

apital only.

! U, 8. Government securities only.

10 Includes State hank circulation outstanding.

11 Includes loan and trust companies, and with some exceptions (see headnote), stock savings banks,

1 Figures given undor capital for 1935 include capital stock of one stock savings bank (see headnote).

Source: Treasury Department, Oomaptroller of the Currency; Annusl Roport.
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No. 429.—ALL AcTivi BANKs—AgSETS AND LiaBiniTiEs: 1946 To 1949

[Money figures in millions of dellars. Includes data for U. 8. possessions]

— 1946 1947 1948 1949
e (Dec. 31) | (Dee.31) | (Dee 31) | (Dee 31)
Number of banks.. 14, 633 14, 755 14, 735 14, 705

Assets, total 169, 406 176, 024 176, 075 180,043

Loans, total L 35,823 43,231 48, 453 49; 828
Loans on real estate. 11,675 14, 302 16, 704 18, 8560
Commerclal and industrial loans (including open-market

JsL) 0] o S 14, 237 18, 205 19, 055 17,108

Qther loans, including overdrafts 9,911 10, 634 13, 332 15, 070
Less valuation reserves 638 787

Becuritics, total. ... - 96, 637 92, 307 85, 933 a1, 436

. 8. Government obligations, direet and guaranteed.- ... 87,004 81, 637 74, 462 78,754

Obligations of States and politieal subdivisions._.. 4,478 b, 362 5, 754 G, 657
Other bonds, notes, and debentures - 4,537 4, 898 5,200 5, 505
Corporate stocks, including stocks of Federal Reserve

banks 528 500 517 520
Currency and coin. [, 2,222 2,363 2,148 2,185
Balances with other banks, including reserve halances and

cash itoms in process of eollection 32, 996 36, 167 37,400 34, 491
Bank premises owned, furniture and fixtures. - 1,017 1,060 . 1,173
Real estate owned other than bank premises 3 3 32 32
Investments and other assets indirectly representing bank

premises or otherreal estate . ... s 71 67 78 86
Customers’ linbility on aceeptances outstanding...___.____.. 134 167 205 191
Intercst,d (i?rrémiisiorﬁs, t}re&:t, and other income earned ot 2'

accrued hut not collecte m——— 27
Other assets....._. 195 } 508 616 621

Liabilities, total 157, 968 164, 027 163, 621 166, 878
Depasits, total . 156, 801 162, 729 162, 041 165, 244

Deposits of individuals, partnerships, and corporations:
Demand ... 81,328 85,303 83, 160 83, 454
A T - 50, 288 52, 454 53, 365 54, 416
U. 8. Government and postal savings deposits. ._.___.__. 3,103 1,539 2,521 3,825
Deposits of States and political subdivisions_....__.______ 6,012 7,788 8, 562 8, 057
. Depositsof banks__________ 12, 680 13, 045 12, 285 12,721
Other deposits (certified and cashiers’ checks, ete,)......_ 2,400 2, 600 2,162 , 37

Bills payable, rediscounts, and other liabilitics for borrowed

TONOY - e ce e mmm e ez ———— 48 75 64 27
Acceptancesexecnted by or for aceount of reporting banks and

outstanding 151 101 228 222
Inferest, discount, rent, and other ineeme collected but not

earned. .. ___.o_..____. B 104
Interest, taxes, and other expenses acerued and unpaid....___ 402 1,032 1,188 1,385
Other liabilities_ . _...._. 462 )

Capital accounts, total 11,438 11, 897 12,554 13,165
Capital nofes and debentures. o8 62 48 48
Preferred stock 116 87 79 69
Common stock 3,116 3,193 3,206 3,431
Burplus. 5,401 5,785 6, 008 6,385
Undivided profits......_ - 2,048 2, 246 2, 506 2, 626G
Resorves and retirement aceount for preferred stock and capi- .

tal notes and debentures. .. ____._. ... 688 674 617 606

! Beginning in 1948, figures for various loan 1tems are roported gross, 1, e

and are not entirely comparable with prior years.

Source: Treasury Department, Comptroller of the Currency; Annusl Report.

. before dednetion of valuation reserves,
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BaANKS—SUMMARY, BY STATES ANpD Orapr ARE48: Duc,

?

[Money figures in milliong of dolars]

SELECTED ASSETS

SELECTED LIABILITIES

Gecrgla...

_| Total | T.oans Gapital Deposits
REGION, STATE, OR llfe?lcl)f agsets or [ and dis- g 6\731; Caant:‘ih S\ll‘pll:ls,,

COTHER AREA N bankg | liabili- | counts and. |balances undi. Time

ties includ- other wit vided (ingl,

Oivne%_ seémri- both]?r . p;%%ts Total || Demand | postal

ies anks sav-

drafts reserve? ings)
Total..vaue e 14,705 |180,043.1 [49,828,2 [91,436,2 |36, 675,8 {13,165, 6 [165,244,0 {1108, 975.8 [56,268.2
Continental U. S___| 14,657 179,170, 1 {49,543.5 191, 054,2 |36,522.4 |13,088,4 [164,467.2 |i108, 544.3 |55,922,9
New England States... 874 | 14,203.6 | 4,056.0 | 8,162,4 | 1,812,3 | 1,345.6 | 12,748.5 || 5,892.5 | 7,340.0
- Maine. ... — 86 766. 4 214.6 438, gr. 8 6.4 G4 8 240.6 €54, 8
New Hampshire.____.. 110 602. 0 211.3 | 322.1 64. 4 66.5 533, 4 146.3 | 387.1
Vermont, Vi 367.8 189.0 129.2 45, 8 37.4 328.1 93.0 235.1
Masgachusetts.. 3741 8,219.7 | 2,328.4 | 4,716.8 | 1,074.9 776.3 | 7,374.1 || 3,372.2 | 4,002.0
Rhode Island. — 28| 1,123.0 296. 677. 132, 90.2 1 1,010.8 443.4 567.3
Connecticut.... 189 1 3,134.8 816.0 | 1,870.5 397.6 280.7 | 2,827.2 (| 1,087.0 | 1,730.2
Eastern States._.. 2,342 | 68,587.2 {19,078,1 |85,777.5 [12,783.6 | 6,003,0 | 61,686,7 || 38,408,5 23,278, 2
New York._. 770 | 46,799.2 [13,900.6 [23,367.5 | 8,880.8 | 4,100.3 | 41,920.0 || 26,511.7 (15,4082
New Jersey._. J| 855 ) 5,611.5 | 1,207.1 | 3,316.6 |  822. 304.6- 5,087, 2,582.3 | 2, 665.%
Pennsylvania..____ 985 | 12,871.5 | 2,092.4 | 6,000.9 | 2,303.0 | 1,201,2 | 11,102.4 || 6,975.9 | 4,126.6
Delaware__. 40 .2 162. 2 351, 110, 64, 561, - 406.2 156, 6
aryl 1731 2,150.1 440.5 1 1,297.1 380. 9 171.3( 1,976.8 ] 1,165.8 8210
District of Colimbia-_| 19 1,115.7 285. 4 534.8 275.9 70, 1,087.8 826. 211.1
Southern States.__....._.. 3,842 1 24,977.4 | 7,167.0 {10,693.5 | 6,828.8 | 1,560,5 | 23,269.5 || 19,144,6 | 4,124,9
Virginia_____ _— 312 | 2,022.2 676, 848.0 470. 148. 6 , 860, 5 249. 810.5
West Virginia. .ooeee 180 088.3 273.1 492, 4 211.8 79.8 903, 644, 268.5
North Carolina - 228 | 1,028 1 B6L. 4 850. 2 495.1 1253 1,781.6 || 1,384.5 307.1
South Carolina.. - 151 ] 168.0 187.8 654, 568. . 8

901. 6 224.1

ew 280.2 44.0
Oklahoma_. 1, 530. 4 122.9
Paciiic _Stnt 10, 765.3) 7,420.3
Washington 1,360.5 732.7
Oregon.__ 898.7 302.6
California, 7,876.3 | 5,800.4
Idaho.., 326.1 102.7
Utah.... 381.8 181. 9
Nevads, 105.7 60.1
Arfzona_ 317.1 98.9
P 431, 5 345, 4
19 81. 6 20.0 35,6 63,4 22.7

. 4 27,1 . 3.8 24.3 2.7

1 20. 6 17.1 10,1 9. 4

9 423.6 1512 185..7 185, 5 208. 0

0 13 314.4 111.0 136.4 155, 1 102.3
American Samoa.. 1 1.4 ®) 1.1 . .4
Virgin Islands......... 1 4.5 1,2 2.4 2.1 2.0

. ! Includes reserve halances and cash items in process of eollection, R :
2 Includes capital notes and debentures and retirement account for preferred stock and capitsl notes, ete.

¥ LLess than $50,000,

Bource: Treasury Department, Comptroller of the Currency; Annual Report,
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No.- 431.—ArLn Bangs IN CoNTINENTAL UNITED STATES—PRINCIPAL ASSETS AND
LiapiriTies, aND NUMBER oF Banxks: 1930 o 1950

rMm-ley figures in millions of dollars. In general, data cover national banks, State commercial banks, trust
companies, mutual and stocks savings banks, and such private, Morris Plan, and industrial banks for which
data are gvailable, For member bnni data, sce table 433; for figures on all active banks including those in terri«
tories and possessions, see table 428]

1949 1950
1930, | 1935, | 1940, | 1945, | 1947, 1948
TTEM Dee. 31| Doc, 31 | Dee, 31 | Dec. 31| Dec. 31| Dec. 81

June 30| Dec, 31 { June 30 |Dec, 271

Loans snd investments, .
[ 721 I | 56,602 | 45,770 | B4, 177 |140,227 |134,024 [133, 603 1133, 868 1140, 598 |142, 950 | 148, 630
Loans 38,062 | 20,350 | 28,756 | 30,362 | 43,002 | 48,174 | 47,076 | 49, 544 [ 51,999 | 60, 980
Investments, total_ 18, 550 | 25 424 | 30,422 |109,865 | 91,623 | 85,519 | 86,792 | 01,054 | 90,961 | 87,050

U. 8. Governm
obligations._ ® 15, 527 | 20,972 (101,288 | 81,100 | 74,007 | 74,877 | 78,433 | 77,320 | 73,200
® 0,800 | 9,440 | 8577 | 10,723 | 11,422 | 11,015 | 12,621 | 13,640 | 14,660

Other securiti

Caghassetsd | (& 14,849 | 28,000 | 35,415 | 88,388 | 30,474 | 34,986 | 36,522 | 34,000 | 39,630
Deposits, total 2_. — Eé, 002 | 55,380 | 76,996 |1665,612 |161,865 |161, 248 |156, 470 |164, 467 (163,770 | 173,910
Iontgrbfmk L | 5,155| 6,670 | 10,934 | 14,005 | 13,033 | 12,260 | 10,9038 | 12,710 | 11,485 | 18, 540
ther:
Demand. J— E’) 25, 427 | 88,558 |105,935 | 95,727 | 04,671 | 00,145 | 96,186 | 95, 505 | 104,110
Time.... — ) 23,302 | 26,6503 | 45,613 | 63,105 | 54,308 | 55,386 | 55 GO1 | 66,830 | &6, 260
Capital accounts, total_..{ () 7,787 8,802 | 10,542 | 11,948 | 12,470 | 12,845 | 13,088 | 18,5676 | 13,880
Number of banks.-ueee 92,778 | 15,000 | 14,806 | 14,553 | 14,714 | 14,703 | 14,680 | 14,687 | 14,674 | 14,663
1 Preliminary. . 2 Not available,

3 Beginning June 30, 1942, excludes reciprocal balances, which on Dec, 81, 1942, aggregated $626 million at all
insured commercial banks.

No. 432.—TFeperAL RESERVE SysteM, ALy Muvbrr BANEs—EArNINGS, EXPONSES;
AND Divipewnps: 1930 To 1949
[Money figures in millions of dollars; ratios in perceniages, See also Historical Statistics, series N 68~75]

] 1949
ITEM 1930 1835 1940 1045 1948
a-
Total tional State

Number of banks__._.___.___. .. o 8 052| 6,387 6,486] 6,884 6,018 6,802 4,075 1,917
Current earnings, fotal 2,157.9] 1,200.6| 1,823.0| 2,102.2] 2,828, 3| 2,085. 6/ 1,998.4] 987.2
Interest eaTNEA v vecccceimamm——————— 1,857, 6/ 967.3} 1,026.6| 1,707.9| 2,302.1| 2,433.4| 1,603.7; 760.6
Expenses, total1__ -{ 1,604.3| 832.5) 921.0| 1,267.6} 1,705.2( 1,888.9|| 1,244.1| 6448
Interest pald.... 771.0|  200.7] 147.6] 185.2| 253,6] 264.4 184. 7, 79.7
Salaries and wnges... 451.8). 334.5| 400.3| 570.6| 875.8] 026,1ji 508.0] 3281
Not current earnings ... S —— 563,61 374.1] 402.0| 834.5/1,033,1| 1,006.7|| 764.3| 342.4
Recoveries, profits on securities, et0.ea-._- 118.2f 3870.0f 302,.8{ 453.8; 2425 182.5 117.3 05,1
Losses and charge-offs V. . .l .. 3 538.8| 855.7| 290,80 421,92 317.9|f 2047 113.2

Profits befora incomne taxes

, 038, s 1, f 204.3
e ® ® 1,088. 6 854.5 96L3)| 667.0

Net profits 5| ot s40.1| 78si4| o00f 086.3)| 4v3.6| 2127
Cash dividends devlared 2 oeceameeolvun s 186,8] 210.5| 245.9] 203.8] - 3127 204.3 108. 4
Loans 3.

11, 985, 0{14, 208. 0{19, 8185, 0|34, 186, 6135, 249.0|| (*) ?)
16, 013. 0]20, 623, 0177, 361. 0(62, 117, 2(61, 010, 0} (% 4)

Capital accounts? 5,118,0| 5,507, 0} 7,243.0| 8,620.8( 8 999.0} (%) Q]
Ratios to capltal accounts: -
Net current earnings 1. ooveveueoncnn 8.2 7.3 7.2 1.6 120 12,2 (% *)
Net profits 4.8 41 6.2 109 7.2 7.6 (% *
Cash dividends declared 5.5 8.7 3.8 3.4 3.4 a5 O Q)
Ratios to total assots:
Total current earniNgs. . ooucmevencncen 4.6 2.9 2.3 1.7 2.2 2.8 ()
Net current earnings 1o oo .. 1.2 9 i 7 .8 Kt | O] O]

! Beginning with 1942, taxes on net income, previously included in expenses, are reported separately, and re-
curring depreciation on banking-house furniture and fixtures, previously included in losses and charge-offs, is
ineluded in expenses. .

? Includes interest on eapitdl notes and debontures beginning 1933, when first issued.

i Prior to 1049, averages of amounts reported for every eall date in year and final call date in preceding year.
For 1049 averages of amounts reported for call dates at beginning, middle, and end of year were used, plus the last-
Wednesday_—of-the-month figures for the 10 intervening months. ’

{ Not available on the 13-month basis used for all member banks.

Source of tables 431 and 432: Board of Governors of the Federal Reserve S stem; figures through 1941, Bankin
and Moenetary Statistics; published currently in Federal Reserve Bulletin. 4 & £ . ' ¢
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No. 483.—Frprral REserve SysteM, ALl MyMBER BANRS—PRINCIPAL- ASSETE
AND Liamiirims: 1925 ro 1950

[Money figures in millions of dollars. Data as of Dec, 81, See also Historical Statistics, series N 48-55, for data
a8 of June 30 on all member banks]

ALL MEMBER BANKS

TEM
1925 1930 1935 | 1940 1945 1948 1949 1950
Number of banks 9,489 8,052| 6,387 6,488 6,884 6,918 6, 802 6,873
ASSLTS
Loans and Investments, total. e 30,884 34,860; 20,985 37,126) 107,183} 95, 610! 101, 528] 107, 424
Loans.. 21,096 23,870 12,176] 15821 22,775 36,000( 6, 230( ~44.705
Investments, total.....coooooo___ 8,888 10,980 17,810 21,805 84,408 59, 556] ©5,297| 62,719

. 8. Govt. obligations 1
Other seeurities..o.oooo____
Reserve with Federal Reserve Banks__

3,728 4,125 12,268 15,823 78,338] 52,1541 56,8831 52,365
-1 5,160 06,84 b,541f 5082 6, 070 7,402{ 8,414| 10,355
-l 2,238 2 ggg &, ng 13,992| 15,811} 20,406 16,420 17,459

Cash in vault 575 991 1,438 1,486 1, 521 1,643
Balances with domestic banks 2___.__... 2,158| 2,456 3,776 6,185 7,117 5,674 6,104 6, 868
LIABILITIES )
Depesits, total 34,250{ 37,020| 38,4b4| 56,430 129,670] 121,362( 123,885| 133,000
Interbank; A
Domestic banks oo } 4 1e0|f %9801 5847 9,718 12,880) 10,128| 10,648 11,003
Foreign banks.____ - ' 784 449 708 1, 260 1,513 N 1,755
U. 8. Government # .« e ____ 304 267 844 061} 22,275 2, 229 3,000 2, 698
Posta)l savings 90! 189 218 22 3 4 4 7
All gther:
Demand. ..o 19,1241 18,796 21,056] 38,213| 69,6401 78,759 70,791 87,783
Time. —-| 10,557 18,012{ 10,041 12,122 24,111 28,7281 28,985| 20,153

Demand deposits adjusted 4 15,943| 15,869 18,801 30,420 64,184 72,152| 72, 658! 78,370
Neot demand deposits subject to reserve..| 19,260| 18,960 22, 1(139 35,2621 70,918 80,210} 81, 2?3 87,160

Borrowings - 740 518 4 3 208 45 1 74
Capital ReCounts. .- oo 4,878 6,593 5,145 B, 0608 7,589 8,801} 9,174] 9,605
- RESERVE CITY
NEW YORK § CHICAGO 4 BANES . | COUNTRY BANKS
ITEM
1948 | 1949 | 1950 | 1948 | 1949 | 1050 | 1948 | 1949 | 1950 | 1948 | 1949 | 1950
Number of banks__ e 35 25 23 13| 13| 13| 335 341| 336| 6,535/ 6,518 6, 501
ASSETS
Tosns and Investments, total. . ..-.|18, 759|10, 583|20, 612|4, 7995, 424|5, 569|35, 332|38, 301,40, 68536, 726|38, 21940, 558
Loans... , 0481 7, 550| 9, 72011, 7831, 618|2, 083|14, 28514, 370(17, 906|11, 945/12, 892|14, 088
Inyestments, tot8l. o omeeaooo__ 10, 712|12, 033]10, 8833, 016|3, 8063, 487|21, 047]23, 03122, 77924, 781|286, 527125, 570
U. 8, Govt. obligations 1. _ ... 9, 840(10, 746/ 8, 903|2, 633|3, 324|2, 011|18, 594(20, 951119, 084,21, 278|21, 862121, 377
QOther seouritie 1,063/ 1,287) 1,800] 383] 482 576] 2,453) 2,980 3,605) 3,504) 3, 665) 4,193
Reserve with Federal Reserve
Banks... 5, 048] 4,462| 4, 693|1,325(1, 183|1, 216| 7,701| 6, 413] G, 806| &, 736| 4, 371| 4,745
Cash in vault, 117 112 118] 28] 27l 30| 483 482( 519l 858] 901 976
Balances with domestic banks 2.__.. 67 68 78| $148| 150| 133| 1,845| 1,965| 2,206 3,619} 4,002( 4,450
LIABILITIES . ) . h
D(fpgsi{;)s, t}ofm 24, 024(23, 983|25, 6460, 2036, 810|7, 100|485, 943147, §59|51, 43745, 102/45, 53448, 897
nterbank:
Domiestic banks 2. e | 2,908( 2,996] 3, 208(1, 08811, 1511, 177| 5,220 5, 809} 6, 184 086 991} 1,124
Forelgn banks. . . cwecme———wo.| 1,309 1,106( 1,430 26} 40 51 170)  204) 264 8| 9 10
. 8, Government 8 __._____ 450 6781 488| 1801 283 177} 846 1,202; 1,034 734 867 999
Postal savings... SN RSSO NSRS FSSIUENY PESORN PR 1 1 2 3 4 5
All other:
. Demand 17, 686|17, 400118, 836(4, 030[4, 277|4, 604]28, 351(20, 04032, 366|28, 083|28, 674(31, 977
THIRC. i 1, 665) 1, 814] 1, 684]1, 0001, 0701, 099111, 344[11, 604111, 587|14, 719} 14, 689)14, 782
Demand deposits adjusted s__.__._ 15, 773(15, 182(15, 898(3, 604|3, T97(3, 954(25, 072{26, 74427, 63827, 703(27, 985(30, 581
Net demnand deposits subject to .
TEserve. 20, 335|19, 835(20, 642{4, 715(5, 088|5, 220|209, 425130, 610|33, 114(25, 735[25, 729|28, 184
Borrowings. o 25 (0] RN S DR | S 12 11 9
Capital accountSamemaeem— .| 2,3068| 2,312 2,351 444| 470{ 400| 2,928| 3,087| 3,322 3,128/ 3,305 3, 532

1 Both direct and guaranteed obligations, N .

? Prior to Dee, 31, 1035, excludes balances with private banks to extent that such balances were reported in
“Other assets,” Prior to Dec. 81, 1933, excludes time balances with domestic banks which then amounted to
$62,000,600 and which, prior to that time, were reported in “Other assets.”” Beginning June 30, 1942, excludes
reeiproq:al bank balances which on Dec, 31, 1942, aggregated $518,000,000. M

3 Beginning with 1940, includes U, 8, Treasurer’s time deposits, open account. . .

4 Demand deposits other than interbank and U, 8, Government, less eash items roported as in process of collec-
tlon and, prior to Deg, 31, 1935, less cash items reported on hand but not in process of collection.

! Central reserve city banks only, .

B Eﬁutr'ce: Board of Governors of the Federal Reserve System, Figurés published currently in Federal Reserve
atin,
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No. 484.—FepErAL RESERVE BANgs—PRINCIPAL AssErs: 1920 To 1950
[in thousands of dollars. Bee also Historical Statistics, series N 114-119, for data on all Federal Reserve Banks]

RESERVE BANK CREDIT OUTSTANDING
. Loans and securities
DEC, 81— Totalassets|. Reserves ]
o Totall Discounts| Aeccept- U. 8.
Total 2 and ad- | ances Govt.
vances |purchased; securities
AN F. R. banks:
1920 (Dee. 20) . vacmnmenn 6,254,106 | 2,250,400 | 3,354,632 | 8,234,828 |2,687,303 [ 260,400 287,020
1926 . ccea 5,109,404 | 2,824,371 1,450,172 | 1,305,122 | 642,903 | 374,350 374, 568
1630 5,200,048 | 3,081,517 1,373,332 | 1,351,852 | 251,308 | 363,844 729, 467
11,025,800 | 7,835,351 2,485,631 | 2,472,733 , 872 4,656 | 2,430,731
23,261, 866G | 20,035,582 | 2,274,219 | 2,104, 553 2,015 2,184,100
45, 062, 898 | 17, 862,924 | 25,001,366 | 24, 513,004 | 248,005 24, 262, 248
47,711, 854 | 21,487,297 | 23,181,477 | 22, 646, 146 85, 425 22, 559, 334
50, 042, 871 | 22,066,080 | 24,007,307 | 23, 556, 383 | 222,805 23, 332, 746
45, 643, 007 | 23,176,223 | 19, 408, 711 | 18, 964, 512 71, 845 18, 884, 507
47,172,314 | 21, 457,632 | 22, 215,051 | 20,847, 518 67, 395 20, 777, 567
2, 603, 956 815,732 | 1,520,809 | 1,501,281 5,473 1, 495, 808
2, 654, 852 811,205 | 1,508,848 | 1,562,815 13,008 1, 539, 7147
2, 492, 749 016,600 | 1,329,097 | 1,308,430 5,619 1, 302, 811
2, §43, 116 846,100 | 1,514,612 | 1,428,870 125 1,428, 745
1947 12, 880, 710 | 6,380, 273 5,960,125 | 5, 739, 601 5, 697, 741
1048 __ 13,734,370 | 7,445,022 | 5,701,738 | 5,075,498 B, 598, 700
1049 | 12,442,438 | 7,209,084 | 4,508,930 | 4,408,838 4,475,461
1950, 12,442, 611 | 6, 583, 508 5,234,219 | 4,945,765 4, 883, 808
Philadelphia:
1947 2,870,526 | 1,077,220 | 1,001,472 | 1,573,720 1, 566, 522
2072021 | 1,071,266 | 1,723,572 | 1,684,020 1, 666, 658
2,759,740 | 1,257,423 1,824,680 | 1,205 521 1, 286, 381.
2,874,305 | 1,180,843 1,468,477 | 1,384,042 1,378,198
3,041,591 | 1,509, 931 2,155, 814 | 2,107,863 2,101, 073
4,114,242 | 1,517,406 { 2,331,580 | 2,254,017 2,236, 010
3,660,491 | 1,508,238 | 1,814,394 | 1,748, 505 1,741,745
3,073,059 | 1,544,103 2,100,081 | 1,921,225 1,921,075
92,845, 050 | 1,104,760 | 1,466,877 | 1,434,938 1,431, 814
2,865,832 | 1,029,288 | 1,557,234 | 1,525 978 1,515, 322
2,099,007 | 1,189,423 1,985,824 | 1,218 247 1,212, 335
2,749,618 1 1,003,026 | 1,454 854 | 1,339, 632 1,338,025
2,461,255 | 1,054,209 | 1,184,903 | 1,183, 510 1,181, 355
9,618,069 | 1,103,801 | 1,186,118 | 1,177,570 1,160, 740
2,309,532 | 1,035 551 1,044,278 | 1,015,339 1,012, 460
2,364,713 930,341 { 13,196,180 | 1,110,117 1,110, 085
7,013,753 | 4,273,069 1 3,184,083 , 092, 461 3, 085, 404
8,300,235 | 4,477,949 | 3,471,077 | 3,361, 082 3,332,028
7,788,614 | 4,457,064 | 2,802,004 | 2,827, 656 2,817,003
8,104,781 | 4,200,458 | 3,376,992 | 8,142,030 8,142,824
2,073, 563 667,436 | 1,221,741 | 1,209,752 1,821 | 1,207,931
2, 206, 953 714,663 | 1,317,566 1 1,295 617 7,845 |occcamene- 1,288,272
1, 860, 768 728,760 | 1,058,226 | 1,023,063 2, 502 1, 020, 61
2,016,164 631,080 | 1,206,107 | 1,138,113 [i10[1 I 1,137,618
1, 208, 408 454, 855 676, 803 666, 184 1,265 |oeomann 664, 919
1,313,203 493, 555 730, 854 719,119 A O 714,161
1, 154, 445 446, 586 628, 681 613, 216 1,787 611, 351
1, 158, 603 387, 581 671, 849 641, 379 641,194
2,035 854 785,843 1,085 633 | 1,062, 160 1, 059, 68D
2,148, 863,520 | 1,124,640 | 1,101,252 1,087, 563
1, 969, 087 803, 246 038, 508 016, 812 913, 410
2,073,822 868,454 | 1,005, 879 061, 993 961, G78
1, 859, 197 531, 340 1,007, 910 001, 820 990, 150
1,824,412 801,004 | 1,081,870 | 1,083,881 1,057, 417
1, 696, 637 712, 22§ 842, 310 , 285 816,853
1,807, 252 648, 078 088, 699 940, 787 040, 787
5,207,783 | 2,842,530 | 2,115 157 | 2,082, 856 2,077,028
5,304,274 | 2,836,712 | 2,181,361 | 2,144,036 2, 127, 205
4,709, 580 | 2,719, 264 1,740,787 | 1,679, 611 1, 678, 326
4,874,270 | 2,573,081 1,008, 552 | 1,802, 636 1, 802, G356

! Includes, in addition to total loans and securities, amounts due from foreign banks and R M
?Ineludes municipal warrants, industrial loans, ete., not listed separately. & eserve bank float.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, A: 1Re;
and Federal Reserve Bulletin, Figures published currently in Federal Reserve Bus{letin. o5 Sunus ports
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No. 435.—FEDpERAL RESERVE BANKS—PRINCIPAL Liamrmmimims: 1920 to 1950
[Money figures in thousands of dollars. Seealso Historical Statistics, serles N 120123, for data on all Federal

Reserve Banks] .
DEFOSIT LIABILITY
‘Federal | Reserve
DEC, 31— Capital | Surplus? Member Reserve | percent-
Total bank nofes aged
reserves
AN F. R. banks:
1920 (DeC. 28) n v e e e e e 99,821 | 202,036 | 1,861,408 | 1,780,679 | 8,336,281 43.3
1025 e et —————— 117,237 { 220,310 2,267,388 | 2,212,008 | 1,838,164 69.0
1930._ - 169,640 { 274,636 | 2,517,133 | 2,470,583 1 1,663, 538 73.7
3088 e — e ———————— 130, 512 | 169,736 | 6,385,808 | 5,587, 208 | 8,709,074 7.6
1940 e ;e ———— 138, 570 | 183, 840 | 16, 126, 567 | 14, 025, 633 | 5, 030, 997 90,8
1045 - 177,005 | 385, 783 | 18,199, 510 | 15, 914, 950 | 24, 649, 132 41.7
194 195, 517 { 475,732 | 10,730,684 | 17,890, 871 | 24,820, 434 48,3
1948 201,351 | 404, 254 | 22,701, 044 | 30, 470, 200 | 24, 161, 103 48.9
1949 : 210,801 | * 615,716 | 18,906, 232 | 16, 568, 088 | 23, 482, 648 54.7
B %950 ___________________________________ 225,102 | 537, 565 | 19, 809, 553 | 17, 680, 744 | 23, 587,018 49.4
ostorn

1947, 11, 243 31,128 861, 622 766,622 | 1,472,209 35.0
1948, 11, 364 32, 388 000, 635 860,338 | 1,421,708 33.6
o 1940, ' 12,001 33, 780 837, 098 711,482 | 1,897,144 41.0
O e e 12,223 36, 257 925, 056 783,608 | 1,423, 78R 36.0,

New York: .
1047 . _.1 68,888 | 145,015 | 6,443,326 | & 5873,276 | 5765916 | - 528
e mm————— 60,333 | 150,338 | 7,526,363 | 6 701,274 | 5, 582, 297 56.8
_ 72,426 | 165,468 | 6,313,547 | &, 347,438 | 5,430,282 62.2
0 e e e e ————————— 73,383 | 160,600 | 6,323,274 | 8§, 665,077 5,342, 941 56.4
y 14, 370 39, 839 475, 833 867,114 | 1,081, 880 40. 5
__________ 14, 681 41,193 1,112, 961 961,233 | 1,662, 531 38.8
15, 084 42, 604 918, 064 788,835 | 1,032,180 49.3
e m——————— 15, 675 44,199 956, 671 822,286 | 1, 665, 849 45.0
18, 843 43,170 | 1,508,876 | 1,388,878 | 2,130,963 41,4
19,073 44,974 | 1,085,327 | 1,510,027 | 2,144, 650 30.6
19,432 | 46,063 | 1,331,846 | 1,185,987 |- 2,080,070° 47,3
B0 e e e b e e 22,001 49,020 | 1,500,498 | 1,323,010 | 2,112,367 42,7
e 8,220 | " 24, hb9 846, 868 784,779 | 1,741, 896 42,7
________ 8,717 25, 766 956, 606 848,901 | 1,657,802 30.4
- N 9, 223 27,128 851, 278 708,359 | 1,580,160 46.9
___________________________________ 9,845 28, 516 8061, 045 760,834 | 1,618 450 40.5
- 7,514 19, 872 860, 468 789,320 | 1,397,716 46.7
7, 874 20, 790 979, 766 874,451 | 1,328, 272 47.8
8240 | 21,056 708, 992 685, 366 | 1, 290, 699. 49.5
___________________________________ 8, 054 23,131 869, 026 740,422 | 1,276,091 43.6
23, 827 67,646 1 2,808,204 | 2, 655849 [ 4,836, 568 . b4
265, 480 70,271 | 3,332,811 | 3,121,362 | 4,598 426 56. 5
28, 885 78,458 | 2,800,823 [ 2,627,072 | 4,501, 280 61.1
B0 e e e 28, 698 76,714 | 3,031,776 | 2,707,828 | 4,650, 960 56.1
. (O 8, 404 17, 403 753, 254 601,845 | 1,143,068 36. 2
- — 6, 603 18, 495 804, 241 776,122 | 1,144, 284 351
7| &80} 19,630 700, 907 611,854 | 1,090, 460 40.7
................................... 7,308 20, 816 740, 075 651,163 | 1,097,441 34.3
4 e ————— 4,203 12, 306 5085, 387 450, 542 626, 969 40.2
- —— 4,472 12, 870 599, 518 508, 663 631, 348 40.1
4,709 13, 567 458, 665 394, 620 612, 217 41,8
060 o T K073 | 14241 441, 571 301, 855 610, 643  36.8
—— 8, 522 17, 286 924, 920 868, 410 049, 067 41.9
................................... 8, 968 18, 145 1,048, 626 942, 408 939, 231 43, 4
7,879 19,182 876, 800 768, 824 018, 194 48,1
O 8,306 20,184 0486, 577 837,399 019, 844 46,5
...... 7,804 15,418 815, 880 863, 227 624, 739 34.5
........ 7,852 | 16,261 | 1,063 669 967, 561 623, 791 35.6
8, 456 17,180 013, 455 814, 892 640, 274 45.8
......... 9, 610 18,159 -090, 138 891,215 639, 322 39.8
....... 18,089 41,002 | 2,326,046 | 2,201,521 | 2 030,453 57.2
18, 844 42,793 | 2,601,331 | 2,419, , 425, 852 56.4
20,163 | 44,602 | 2,107,579 | 1,023,559 | 2, 339,308 6.1
| 23,036 | 46,650 | 2,233,848 | 2,025,147 | 2,322,307 56. 5

1 Includes surplus sec, 13b beginning December 1935. ' eps
2 Ratio of reserves (shown in table 434) to aggregate of total deposit and Federal Reserve note liabilities,

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.
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No. 436.~FrpEral. Reserve Baxrs—DiscounT Rares! v Evrser Jan. 1; 1985,
Anp CrangEs To Drc. 31, 1950

[Percent per annum]

Phila- : Min- | Kan- San
Bos- | New . |Cleve-| Rich-| At~ | Chi- | 8t. - Dallas | Fran-
MONTH BSTABLISEED| “ton | york gga land | mond | lants | cago | Louis n:ﬁlsj (Sftsy bl A 0N

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OP
FEDERAL RESERVE ACT 2

it s 2 | w4 2 2| 8| 24 24 24 3| 24 3 2
{33%—0;?;5?“ ! % 2% 2% 2 2 2 24l - P71 F—
7 }XIW 1 f% ;i
1937—Aug__ -
Sept 134 134
1939—Sept. 1
1942—TFeb
ifar- 1 1
h ) JUSURS SO SIS M ERR S SR,
OCt e eeoan ) 0] ) 9]
e v/ I B % %
1950~ Aty { % B 1

134 134 124 1% 1% 134 134 134
Ineflect Dec.81,1050f 134  134] 134] 134} 134 184 134] 134] 134 184] 134 134

ADVANCES TO MEMBER BANKS UNDER SEC, 10(h) OF FEDERAL RESERVE ACT 5

In effect Tan. 1, 1035. 4 4 4 4 414 414 4 4% 5 4 4 4
1035—~Jan 4

> 73 R, WS R N {0 SRR PR ) ET PR KR PR
N el 377 I DIV IV e 1 - 234
(=) B) /TSRO B ;| [ N, - -
Oct.. 3 o ) T Y, p3v: I
Nov.. 2% JEN S -
1937—Aug T LT 2 b1 2 I
Sept...—onn 2 I I 2 2 2
1942—Mar. _ %4 I, F— -
L= UORPRURRIVRSY (UPRUNIIRY FRPVGURIEY FPIR (R 1% : -
o A— e Y 1 [t T SEY T I F 7 BT
[ . s <1 BN Y| PR
WS Y 2 ¥ Y P4 P4 Mo o popl B4 P
ug_ - .
1050~Aug. .. 24 P27 7 { D" 74 B 7 B 7 B 4 ) 7 I 71 I 1 24| oM
Ineflect Dee,31,1950) 234 24| 24| 24| 24, 24| 24| ol ol 24| 24| 24

ADVANCES TO INDIVIDUALS, PARTNERSHIFS; AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. S, (last par, sec. 13 of Federal Reserve Act)

In effect Jan, 1, 1935, 4 3% 4 4 4 4 4 414 414 4 4 4
1935—1‘1;/[eh _______ 55 4 ____é;a Y i
L0 TN R RS -
1038—Apr 254 2% 234 2M4 .
Jct, 8 feecnne-
1938: To banks—
Aug : N [,
[T — A S gl 0135l 114 1L 1 1 24 1 1 1%
To otherg—
Septocan.. 2% | I -
1942: To banks—
Mar, R I, 1 1
Apr. 1 1
‘To otherg—
ar. .
(o7 SN 2 2 2 2% 2
1046—Mar (@] [0} 0} 0} 0]
048 Jer 21 214
ezt D « S RS > V4 B A
Eebm ______ o
U e s 21 2450
1950—Aug % 3

: - 284 3
Ineffect Deo. 33, 1050|234 24| 233 o284 HA  sh| HRLTRNAmAlTalAl eI eg

! For rafes for 1914 to 1921, seo Btatistical Ahstract 1928, table 240; for 1022 to 1032, Statistical Abstract 1033,
tahle 232; for 1933 and 1934, Statistical Abstract 1042, table 268, Tor rates on industrial advances authorized by
sec. 13b of Federal Reserve Act, which are not shown in this table, see source, .

? Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U, §,, by certain obligations guaranteed as to principal and interest by
U. 8., and by obligations of Federal intermediate eredit banks matnring within 6 months, .

& 1 percent on adyances secured by Government obligations. ~

Dpercant on advances secured by Government obligations maturing or callable in 1 year or less, ‘T'his prefer-

ential rate eliminated in April and May 1946, -

Advances sacured to satigfaction of Federal Reserve Bank,
8 Rate of 234 percent to other lenders (than banks) in effect until Apr, 11, 1942,
T Separaterate to banks eliminated,

Boutce: Board of Governors of tha Federal Reserve System; Banking and Monetary Statistics, AnnuaslReport
and Federal Reserve Bulletin. TFigures published currently in Federal Reserve Bulletin.
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No. 437.—NaTronat BANKS—ASSETS AND LIABrLITIES: 1048 ANp 1049 .

[Money figures in thousands of dollars. Includes banks in Alaska, Hawail, and V.'irgin Islands]

1949
(Dec. 81)
ASSETS AND LIABILITIES ( Dle%m%l)
. Central | Other re- Counts Non-
All banks || reserve | serve oft- | “{iTIY imember
. cities ies banks
Number of banks. - 4,997 4, 981 16 228 4,731 6
Asgets, total 88, 135, 052 190,239,179 |16, 871, 582 |38, 560, 293 |34, 581,030 | 248, 265
Eoans and secuities, total___ ... ____._ 64, 046, 866 |68, 136,043 ||12, 393, 493 |28, 817,196 {26, 732,461 | 192,893
Loans and discounts, including overdrafts_{23, 818, 513 |23, 928, 203 || 4, 188, 287 |10, 987, 959 | 8, 676,537 | 75, 510
U, 8. Government securities, direct obli-
gations 34, 977, 410 |38, 208, 473 || 7,122, 528 {15, 595, 603 |15, 440, 566 | 109, 686
Obligations guaranteed by U, 8, Gov’t ! 2,853 2, 060 11 149 1,800 | ..
Obligations of States and politieal sub- :
divigions. 3,100, 189 | 8,747, 200 636,374 | 1,325,081 | 1,781,022 4,723
Other bonds, notes, and debentures._...... 1, 898, 185 | 2, 023, 542 399, 427 842, 359 778,783 2,973
Corporate stocks, including stock of Federal
Reserve Banks. . _____ 159, 716 166, 485 40, 866 65, 955 53, 663 1
Cash in vault. ' 1, 040, 763 | 1,050, 663 B9, 852 343, 461 638,368 | 17,982
Reserve with Federal Reserve Banks. ... 13, 382,404 |10, 787,111 |1 2,776,954 | 4, 840,907 | 3, 106, 245 | 2 24,005
‘Balances with other hanks and cash items_._| 8 601,102 | 9,228,184 i 1,415, 405 | 4,089, 598 | 3, 735, 231 7, 950
Other assets.- 1,063,917 { 1,058,178 225, 878 480,131 348,734 8,435
Liabilities, total 88, 135, 052 190,239, 179 [[16,871,582 (38, 560,293 34,561,039 | 246, 265
Deposits, total 81, 648, 016 |83, 344, 318 ||15, 146,939 |35, 863,589 |32, 102,286 | 231,504
Demarnd deposits of individuals, pariner- :
ships, and corporations._. .-147, 004, 636 |47, 352,781 || 9, 684, 768 |10, 467, 489 |18, 230,648 | 69, 826
Time deposits of individ s -
. *ships, and corporatlons. ...oooeoe oo 18, 828, 056- {18, 954,970 || 1,458,115 | 7,819,277 | 9, 570,010 | 107, 568
Deposits of U. S, Government and post- > .
al savings [ 1, 504, 408 | 2, 030, 693 489,755 903, 005 605,389 | 32 544
Deposits of States and polit. subdivisions_| 5, 230, 758 | 5, 423, 285 362,945 | 2, 548,871 | 2,494,000 | 17,370
Degosits Of BANKS - < oo e 7,843, 807 | 8 279,678 || 2,871,707 | 4, 602, 580 803, 455 1, 846
Other deposits (certified and caghiers’ .
checks, ete.) 1, 236, 551 | 1,302, 961 379, 559 522, 367 398, 685 2,350
Qther Habilities. 816,148 960, 520 467, 149 360, 467 133, 377 527
Capital stock 1,828,759 | 1,916, 340 414, 575 748, 527 748, 688 4, 550
Surplus. .. 2, 510, 495 1 2, 639, 440 626, 560 | 1,010,797 997,123 4, 960
Umdivided profis. 1, 006, 364 | 1, 067, 664 174, 049 435, 819 455, 681 2, 115
Reserves 322, 269 310, 867 42,310 142, 094 123, 884 2,609

1 Federal Houslng Administration debentures.
2 Reserve with approved national banking associations,

Source: Treasury Department, Comptroller ofthe Currency; Abstract of Reports of Condition of National Banks,

No. 438.—FEpERAL RESERVE SysTeM, MEMBER BANK RpserveE REQUIREMENTS:
1917 To 1950

See also Historical Statisfics, series N'131-134]

[Percent of deposits.

' NET DEMAND DEPOSITS ! NET DEMAND DEPOSITS ! .
Time Time
o de- G d“.‘t
- en- Dosits en- posits
EFFECTIVE DATE EFFECTIVE DATE
o tral Re- (all ;s tra} Re- m. | @l
01.? CHANGE o sertve Cg%n- n{)em_ OF CHANGE Te- seirtve Cgp;) nifm-
serve city er serve city cr
city | banks | PaRES | panice) city | banks | PRPKS | nanke)
banks hanks
Tune 21, 1917 ______ 13 10 7 3 Sept., 24, 1048..____. 26
Aug. 16, 1936.. 1934 15 1014 414 ay 1,
Mar, 1, 1937 2234 1714 1214 514 || May b, 1040 .. .- 24
May 1, 1637 ______ v 20 20 . 14 6 June 30,1949 ______| ._____
Apr, 16, 1038._ 2234 1734 - 12 5 July 1, 1049
ov. 1, 1941 26 20 14 6 Aung. 1, 1940
Aug. 20, 1942 24 Aug, 11,1040 . 2344
Sept. 14, 1942 29 Aug, 16, 1949
Oct, 3, 1942 20 Aug. 18,1940 _____ 23
Feb, 27, 1948 __ 22 Ang. 25, 1049 ... 2214
June 11, 1948, ... b S NS NN NN -Sept, 1, 1940______ — 22
Sept. 16, 1048 16 2734 || In'effect Dec, 81,1050 2 .

{ Dernand deposits subject to reserve requiréments, i, ©., total demand deposits minug eash items in process
of collection and demand balances duie from domestie banks (also minus war loan and series E hond accounts dur-
ing period Apr, 13, 1043-Tune 30, 1947, and all U. 8. Government demand accounts Apr, 24, 1017-Aug. 13, 1935),

# Requirement became effective at country banks, )

3 Requirement became effective at central reserve and reserve city banks.

Bource: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin.



396

BANKING AND FINANCE

No. 439.—NarroNAL BAngs—SuMMARY, BY STATES AND OTHER AREAS: DEc 81, 1949

[Money figures in thousands of dollars]

SELECTED ASSETS SELECTED LIABILITIES
Num-| Total Capital, Deposits
REGION, STATE; OR | ber | assets or a%gaéliss_ .8, |Cash and)surplus, :
OTHER AREA of Tiabili- counts Govern- | balances | undi-
banks| ties {nelud. mtehntand \ﬁjth v1dfetd '(I{imle
osher se- otner Prouts, -~ {inel,
ingrg};igr- curitles | banks! | andres | Totel | Demand " oony
serve savings)
Total oo 4,981 |90, 239, 179(23, 928, 29344, 207, 750|21, 044, 958|5, 934, 841|83, 344, 318|63, 203, 252|290, 051, 066
New Englanfo 296 | 4,824,788 1,281,462 2,387,073| 1,077,108 397,677, 4,374,381/ 3, 527,047| 847,334
afne. 33 240, 865 73,074 1 45,428 23,184 215,073 128, 580 86, 493
New Hampshhe_- 51 194, 767 65, 906 79, 689 47,3530  20,116| 174,182 133, 157 41,025
Vermont. e 39 136 268 52,329 55, 910 26,264 18,973 121, 287 58, 369 02, 918
Massachusatts...... 118 ¢ 3, 207 747l 848,087 1,575,002|  726,998( 258, 944( 2,905,920 2,434,133 471,787
Rhode Island .. 274 00,007] 141,158 51,02 3,765 238,956 218, 620 20, 336
Connecticot..—.| 47 780 867 177, 009 418, 926 180, 040 57,705 718 963|[. &54,188] 164,775
Eagtern_.——.—.——..~.|1, 306 [24,874,199] 6,2883,42212,719,359) 5,514, 641|2, 063, 440 22 303, 5065)[17, 255, 384| 5,048, 181
382 13 f‘69 034{ 3, 676,450 G, 543, 485| 3, 226, 057)1, 073, 312 12 144 8971110, 332, 772| 1,812,125
, 451 4 538,200 1,466,060  416,583| ' 166, 048! 2,274, 008!\ 1,270, 082! "~ og5. 82
7,259,790 1,775,3821 8,897,766| 1,408,702 720,335 B 489 804}| 4, 535, 3761 1,054, 518
43, & 3, 883 3 8,196 5,720 L 793 24, 647 18,14
775,702 13'& 510} 444, 644) 190,144 52,976 720 773 548,265 172,58
674 517 145 082) 345, 537] 174,059 36, 043 635 300 535,242) 100,088
15,807, 656) 4, 435,678] 6,720, 808} 4,457,731 927,456 14,795,242 12,370, 875) 2,424,867
2 1 1,178, 450 374. 778) 504, 885| 284,069 , 614] 1,087, 334 755,308| 332,028
West Virginia 74 532, & 133,327 268,967| 124,764| 88,672 491,005 359, 6671 131,333
North Carolina._... 46 408, 138,031 218,954} 134,540 80,803 4043, 488 3067, 908! 95,
South Carclina.._.{ 25 431,204  203,737) 214,360] 110,070| 22,420{ - 406,381 353, 287 53,004
Georgia.... - 51 998, 567 343,081 367,659 276,363] 57,770 933,90 772,973] . 181,017
TFlorida.._. - Gl | 1,293, 684 246,650] 672,737{ 357,212\ 80,886( 1,207,282 1,007, 460) 199,832
Alabama._ - 69 82, 377) 271,520} 455, 546] 248,085 03,400{ 912,104 716,988 105,116
Mississippi-. - 24 221, 300 61,107 107,703 60, 551 12,576( 208,193 162, 242 45, 95
Loulsiana.... - 35 | 1,266, 68 271,925] 641,657 331,10 61,367] 1,190,692 967,738 102,054
Texas.... -] 40 5797,407| 1, 747 250 2, 130 8071 1,843, 444| 316,578 5 454 118([ 4,900,929 553, 180
Arkansas, - 52 451,286! 103,754 131, 644 8, 1 421, 568| 363, 044 68, 524
Kentueky.. " ) 662, 038 169, 083 314, Qril 172,271 43,327] 616, 440, 508,711 107,729
Tennessed....—..) . 72| 1,405,541 479,620 610,203 388 524/ 86,004 1,402, 650i 1,104, 130 298, 520
Middle Westem,_.__ 24,268,873] 5,449,365(12,808,151 5,784,684 1,430,224 22, 720, 7061|16, 986, 216| 5, 734, 490
41 | 8,707, 600 ,702| 1,984,056 797,283 38| 3, 458, 865|| 2,421, 044 1 037 821
2770, 628 , (42 56,8000 431,200 08 304} 1,666, 1401} 1, 245, 454/ 0, 686
9,002, 747| 2,008,276l 6,232,180 2,333,044] 585, 087| 9, 059, 443]| 7, 014, 807| 2, 044 636
2,874, 55! 5,329| 1,500,008] 615,702 145. 372| 2,708,930 1,855,752} 853,178
1,519,300) 274, 416] 806,454] 334,002) 89, 645] 1,428,443 035, 86 490, 080
2,142,947 541, 641) 1,066,636] 520,253 132,8090| 1,992, 7686/ 1, 486, 383 50(’ 383
: 792,577 190,038 , 861 205, 45,262 745,046 507, 8 147 839
Missouri 1, 768 490) B08,231) 756,180} 490,797 99,127} 1, 663 47311 1,420,606 233,867
Western ... .| 740 | 5,581,066] 1,329, 983 2, 696,976| 1,516,151 812,936] 5,250, 781)| 4,570,698 680,083
North Dakota_._... 4 275, 042 5, 169, 807 ,876| 12,045 260,930 100, 648 70,282
South Dakota_._.. a8 272, 503 7, 600 143, 808 8, 760| 13,265 257,933 208, 249 49, 684
Nebraska. .. | 125 055,938 . 216,051 472,803] 256,347] 53, 464| 900, 300, 797,171 103,129
Kansas__ 174 048,323) 255,000 437,200 245,347) 51,437) 889, 216 207, 938 81,278
Montana_. 39 312, 041 48,547} 186,204 74,1820 12,030 207,761 247, 5562 50, 209
Wyoming.. 24 { 185049 42,4420 91,031] 50,411 0,448 175,014} 144, 164 - 30,850
Colorado.__- 7 006, 7187 206,832 458,607 236,852| 53,2070 860, 641 686, 583) 164,008
New Mexico..._- —1 26 248, 609 74,8 3, 316 74,8021 12,203| 236,825 2083, 761 33,004 .
Oklghoma....____| 109 | 1,480,848| 360,201 630,104| 471,875 94,037] 1,882, 161|| 1,284 632) 97,529
Pacific._. ...} 184 ]14,036,332} B,072,873] 6,673,000| 2,694,706| 788,874(13, 668, 139!( 8,465,349| 5,202,790
Washington.. 37 1. 752, 786 512,723  B23, 400, 2 96 146| 1, 648, 693 1, 197, 588! 451,105
Qregon....— 20 | 1,200,647 320,415] 618,243] 243,204 73 0449 1 128, 953 799,801} 329,152
California. — 9 10 554 OR7] 8,845,035 4,728,396 1,834,378] 563, 108] 9,834, 682 5, 677, 785| 4,156,897
Idaho ... 14 342 530, , 03 108, 61 62, 096! 15, 043 325, 058 49, 401 75, 687
Utah..-. 11 303 843 95,964 128, 704! 75,7811 15,4123] 286, 790 218, 671 68 119
Neavada. b 144 166 40,495 77,864 24, 278 8,287 134,951 85, 252 49,699
Arizona. .. 2l 8| 3283m 140 210l 127,8070  54,723] 15,829 309 012 23¢,851| 72,161
Alaskn. 4 39, 154 7,272 17, 948 18, 727 2,025 37,121 26,278 10, 843
ng.au____- 1 202, 636 47, 034! a7,045 35 380F 11,8171 190, 325 80, 802 100, 523
Virgin Islan i 4,475 , 204 2,390 830 392 4,058 2,103 1,085

1 Includes reserves with Federal Reserve banks and cash items in process of collection,

Source: ‘Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of
Conditlon of N; atmnal Banks.
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NO.“L‘A;I.-—-NATIONAL Banks—Loans anD SecuriTies, BY Crass, as or Dme, 33,
1930 To 1949

[In millions of dollars]

CLASS 1930 1935 1940 1945 1948 1949
Loans and discounts, total \___._ .. ... 14,869.4 | 7,508.8 | 10,027, 8 | 13,948.0 |2 23,818,5 | 23,028, 3
Commerclal and industrial loans, Including
ODEN-TNATKEE PAPET - vrm e ee e e mm e Eﬂ) @ 4,318.4 | 5,081.8 | 11,5042 | 10,380.2
Agricultural loans..___ 3) ) 729.0 707.2 | 1,448.3 1, 566, 0
Loans to brokers and dealers in securities. ... 092.7 426, 2 274.1 | 1,424, 4 548.8 770.7
Other loans for the purpese of purchasing or
carrying stocks, bonds, and other securities. -. ) [©)] 360.4 | 1,904.1 405. 3 43,8
Renl estate loans:
On farm land (including improvements)...-. 3017 209.0 234.1 193.2 338.6 340.%8
On residential property (other than farm)_.. 10745 | 1,112 { 1,371.6 | 1,623.6 | 4,236.2 4,501, 2
On other properties (i 7 At 491. 5 380.7 939, 3 1,030.7
Loans to banks.__.__ . 413.7 63. 6. 22.7 26,5 211 .7
All other loans, ineluding overdraftsS. _ cemweann- 11,386.8 | 5,608.8 | 2,217.1| 1,907.6 | 4,404 06 51177
Less valuation reserves. . . 238.8 3118
Securities, total. 7,092,1 | 11,477,5 | 13,668, 0 | 55,611.6 | 40,228,4 | 44,207.8
T, 8. Government direct ob]igatlous-- 2,064.8 | 6,664.8-f 7,658,5 | 51,460,0 | 34,977.4 | 38,268.5
_Obligations guaranteed by U. S_.__. .| 1,257.3 | 2,004.1 7.7 2.9 2.1
Obligations of States and political su s 9| 1,452.9 | 2,008.8 | 2,84L.7 1 8,180.2 3,747.2
Other bonds, notes, and debentures, 3,076,2 | 1,096.2 ) 1,004.1( 1,656.9 | 1,88.2 2,02.5
Corporate stocks - 212.5 216.3 2129 145,3 159.7 1065
Claims, judgments, otc .............. 40,7 |ememmncnnn|wmmmre e a e

1 Includes overdraits.

2 Net loans, Figures for varions loan items are reported gross-. i e, before deduction of valuation reserves, anid

are not entirely comparable with prior years.

8 Not availahle.

Bource: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Cons

dition of National Banks,

No. 442.—NATIoNAL BANKS—TFIDUCIARY AcoTrvirizs: 1930 To 1949

[Money figures, except averages, in millions of dollars]

p— 1930 1935 | 1940 1945 1948 1048
(June 30) [ (June 80) | (June 30) [ (Deec. 31) {(Dee. 31) | (Dec. 31}
Banks authorized to exereise fiduciary powors:

Number, total . e _____ 2,472 1,032 1,877 1,788 1,789 1,717
Number exeroising Dowers. ...ooo—cc.o- 1,829 1,578 1, 540 1, 504 1,505 1,510
Number having authority but not exer-

CISINE DOWBTS_ - e 643 354 337 284 284 207

Assots, total_ 23,520.1 | 22,543.5 | 82,307.2 | 76,015.8 | 73,5207 | 74,600.1

" Trugts, individual, total nUMber, oo meemeoece 79,012 | 120,711 | 137,620 | 153,833 | 173,710 | 179,1%
Living trusts (13 69, 162 71, 062 81,727 03,830 97,081
(6707534 B g 2 (t 60, 549 66, 567 72 106 78,880 81, 509

‘Trusts assets, individual, total value. . ........ 4,473.0 | 9,25L.3 | 9,345.4 | 15,764.8 | 20,420.4 | 21, 867.2

Investments, total ...__...__.___ . 8,342.0 | 7,402.5 {12,031.8 | 16,3540 | 17,0709
Bonds____...... rm——————— ) 4, 066, 3 3,700.8 | 8082.4110,716. 7 | 15,140.3
BtoCKS . - oo 2,442.4 | 2,310.1 | 2,823,1| 3,035.3 | 4,0803
Real-estate mortgages 063. 9 518.6 336.5 704. 6 563, 4
Real estatoo.ooro T ) 597.6 552. 5 465.1 547.9 L7
Miscellancous. N [0) 571.8 320.5 324, 7 40,6 087, 2

Deposits in savings bANKS. .o 8.7 20. 2 :

Daposits in own banks......__ 153. 5 354. 3 526. 7 749,2 841.9 801.2

Deposits in other hanks - 15.8 8.3

Other assets — 589, 1 526.5 [ 1,326.2 | 2,983.8 | 3,224,5| 3,0%.1

Trusts, corporate, number_ . ________.__..._.____ 11,511 | 16,801 16,273 | - 18,507 | 21,821 23,085
Bond issues outstanding, bank acting as trustes.| 11,803.7 | 11, 605.1 9,317.7 | 8,106.1 | 11,000.7 | 12,103.6
Gross carnings of trust departments reporting

faes. 22,8 26.5 3.7 [©) (¢ (O

Average per trusb2_.________ $248 $184 $206 $236 05 4208

Average per trust dep rtmen $14,830 | $18,723 | $22,742 | 928,504 | $41,112 341,00

1No data available,

2 Based on earnings of banks reporting trust earniugs.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 448.—ReconsrrucrioN FINANCE CORPORATION—DISBURSEMENTS, REPAYMENTS
AND OrHER REDUCTIONS, AND QUTSTANDING BALANCES FOR PERIOD ENpiNGg D=-
cEMBER 31, 1950 ’

[In ‘thousands]

1950 (Jan, 1-Dee, 31)
Ogtsltandlng
CHARACTER OF LOAN alances,
Disburse- | REPAVMENES | e, 31, 450
ments reductions
Fotal_.___.. $965, 085 $1, 945, 6986 $893, 254
Industrial and commercial enterprises 236, 725 249, 848 435, 563
Business loans (including mining loans) ... . 236, 719 220, 067 403, 417
Direct loans 188, 681 195, 776 340, 188
Immediate participations 41, 634 23, 567 44, 282
Deforred participations:
Blanket participations agreements 2,069 5,441 8, 302
Small loan participations..... 2, 604 2,700 4, 635
Regular participations. 1, 671 1, 573 5,021
National defense loans (Including mining J0ANS) ooooocoomnoaio ol 6 20, 791 32,146
Direct loans 20, 754 : 32,075
. Immediate participations. . 19 47
Deferred participations_ ... .._...___. 18 24
Housing construction and manufacture 15, 512 47, 691
Under See, 102—Housing Act of 1048 11,784 29, 962
Under Sec. 4 (a) 1)—RFC Act, a5 amendedom - cooomecavmmae e 3,728 17,720
Railroads—loans and securities purchased : 1,324 5, 293 107, 877
Finanoial institutions. 13, 807 102, 584
Purchases of preferred stock, capital notes and debentures of banks
and trust companies.. . 1 11, 746 04, 168
Loans on preferred stock of insurance companies Jiti] 8,255
Loans on preferred stock of banks and trust companies.... 134
Loans to banks and trust companies (including loans to receivers,
ete,, and assets of closed banks)
Loans to mortgage loan companies : 2 . 27
Political subdivisions of states and territories. .- oo 1,624 8, 282 22,519
Public agency loans (Including national defense) : 1,624 2,277 6,
Drainage, levee and irrigation 4,490 - 7,339
Munieipal securities purchased from FWA ._ - — 1, 518 - 8,896
Mortgages partially guaranteed by Veterans’ Administration ... 666, 207 1,121,873 . 91, 426
Mortgages insured by Federal Housing Administration_________.___ 43,038 446, 469 483
Mortgage loans acquired from Defense Homes Corporation (less
equity of U, 8, Treasury of $13,051,000).-- 938 81, 660
Catastrophe loans G55 1,310 4, 090
Carrying and marketing or agricultural commodities . 44
Loans to foreign governments. w . oowomcwe o m oo mm e mmm 52, 185 97, 008
Loans to United Kingdom of Great Britain and Northern Ircland
(less prepayments) - - 52, 185 37,008
Republic of the Philippines ) I, 60, 000

Source: Reconstruction Finance Corporation, records,
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No. 444.—BsTIMATED SAVINGS OF INDIVIDUALS IN SELEcTED MEepra: 1920 vo 1850
' [In miltions of dolars]

. Life in- 5 Net in-
Sayings Mutual | Com- Postal U. 8, oreas
DEC, 81— Total || and loan | Y0 | savings | mercis] ol s | savings 6asa
. . E a8 s | during
assnal | yanioga hanks 3 | banks! bonds yoar

1,741 §, 488 4,806 10,646 166 (23 N .
3,811 8, 592 7,340 16,314 3,217
68, 237 12, 801 8,797 19,165 1,346
6, 206 13, 690 9,384 18, 847 1,008
4,750 | 14,613 9,506 | 10, —1,474
4,254 17, 203 8, 820 12, 899 , 528
4,060 23, 024 10, 481 14, 865 2,738
4,272 24, 663 10, 618 15,403 3,453
4, 652 26, 592 10, 490 15, 523 4,951
4,910 28,734 10, 621 16, 056 11,131
6,305 | 34,212 13332 | 23,871 22,922
______ - . 136,048 7,360 37, 509 15,332 20, 929 19,722
Lt E— -| 147,100 8, 548 40, 713 16,813 33,447 11,052
1047__ .| 156,734 9,753 43, 820 17,744 34, 684 8,634
1048__ -] 162,700 10, 964 47,139 18, 385 34,970 6, 966
1949 ... -] 169,718 12,471 60, 231 19, 260 35,145 7,018
1950 (preliminary). . -} 176,153 14,038 54, 000 20, 010 35,070 8,085 &0, 000 6,435

! Estimated private investments in savings and loan associations, including deposits and investment securitios
Excludes shares pledged against mortgage loans, Source: Home Loan Bank Board. 3 .

3 Estimated accumulations in U, 8. life insurance companies include reserves plus dividends left to accumulate,
minus premium notes and poliey loans., Source: Institite of Life Insuranco.

? Deposits, Prior to 1938 data based on savings deposits in mutual savings banks as reported by Complrolier
of Currency, All figures include a small percentage of Christmas savings and other speeial accounts in addition
g) rcgu]%;- deposits.” Source: Natioual Association of Mutual Savings Banks and Federal Deposit Insurance

orporation. :

! Time deposits of individuals, partnerships and corporations, From 1020 to 1036, based on Comptroller of
Currency figures as of June 30 for all national, state commereial and stock savings banks and trust companics,
Interpolations as of December 31, prepured by Home Loan Bank Board, From 1036 to 1946, December 31 figures
as reported by Comptroller of Currency and Federal Deposit Insurance Corporation, Source: Comptroller of -
the Currency, Federal Deposit Insurance Corporation and Home Loan Bank Board. .

& Due depositors: Outstanding prineipal and acerued interest on certificates of deposit, outstanding savings
stamps and unclaimed deposits.  Source: Post Office Department. L

8 Carrent redemption value of savings held by indlviduals at year-end—{rom 1920 to 1028, War Savings Securi-
ties; 1935 to date includes U, 8. Savings Bonds, Series A-G. Source: U. 8. Treasury Department,

Source: Housing and Home Finance Agency, Home Loan Bank Board.

Na. 448 —8avine BY INDIVIDUALS IN TEHE UNrtEp StaTmEs: 1943 o 1950

[In billona of dollars. Includes unincorporated business savings of types specified but excludes corporate or
overnment saving, Current data are necessarily estimates and therefors subject to revision]

TYPE 1943 1944 1945 1946 1947 1948 1949 1950
Gross saving, total. . oo oo +47.1 | +49.8 | +47.8 | +33.6 | +34,0 | +35.6 | -+-35.3 | --45.G
Ligquid saving, total .o ol ~+39.1 | +41.6 | 437.6 | +12.9 | 6.5 +4.3| +3.3 3.8
Currency and bank deposits. +16.2 | +17.5 | 10,1 | +10.6 | 2.0 —~1.2| —1. 4. 8
Savings and loan associations___ +.8 4.8 4111 412 412 412 414 +1. 8
Insurance and pension reserves +6.8| +82| 486 70| 471 46.8| 459 +5.6
Private insurance.._._.._.. +2.8 13. 21 43.5] +3.4 +3.71 3.5 +3.8 :I:d. 3
Government insurance. +3.9 50| 51 4+3.5! 484 43.4| 421 1.2
Securities, total L _ ... 413.9 | +15.1 | 49.¢ +.7 +3.6) 440 J3.1 +1.3
8. savings bonds_ _... 111 ) +11.8 | +6.9 +97 41,8] 42,1 L5 +. 6
Other U, S. Government 2. +3.0 | +3.9( 3.8 —.4 +.5] ~1.0 -4 -2
State and local government -1 -1 -2 —4 +.4 1.1 4.6 A1
Corporate and other.___ _____ —.2 —.5 -4 +.61 410 1.8 1.3 4.9
Liquidation of morigage debt s ________ +.4|) F.1 -2} =32 —41| —41] —35| -0.1

Liquidation of debt not elsowhers classi-

N g el B I A I T

onfarm dwellings 8. . ..o N . 8 3 6.2 8.5 8.1 3
Other durahle consumers’ goods 6. _.... +6.8 | 471 :I:S. 5| -16.6 -|:|§1. 4 —{-—22. 9| 423.8 120 2

1

! Does not include net durchases by brokers and dealers or other individuals financed by bank loans,

2 Includes Armed Forees Leave bonds. :

$ Mortgage debt to institutions on one- to four-amily nonfarm dwellings.

¢ Largely attributable to purchases of automobiles and other durable consumers’ goods, although inc]uding
some deby arising from purchases of consumption goods. Other segments of individuals’ debt have been allocate
to assets to which they pertain, viz., saving in savings and loan associations, insurance and securities.

¢ Construgtion of one- to four-family nonfarm dwellings loss net acquisition of properties by mnonindivid-
uals. Also includes small amount of construction by nonprofit institutions.

¢ Consumer cxpenditures on durable goods as estimated by Department of Commerce.

Source: Securities and Exchange Commission; data lish i i in the
Bintistion] Bullotin. g : are published quarterly in a special release and_ in th
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No. 4468.—Lrquip AssET HowLpiNes or INDIvIDUALS AND Businesses: 1940 to 1949

[In billions of dollars. Data cstimated as of December] -

TYPE OF HOLDER 1040 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1o47 | 1048 | 193,
Total Lo imeiceecoe 74,7 | 85.4 | 116.2 | 156.4 | 195.9 | 227.5 | 231.5 | 237.0 [ 238.1 | 24L9
Curreney - - o oo e 6.6 89| 13.1| 180 22.6| 255 25.7| 25.4| 246| 239
Demand deposits 2. 24.6 | 2791 36.8| 47.1| 53.1 60.2 1 6461 66.2] 645 63.8
Time deposits. - comoememccee 26,91 206.0 | 27.7| 82.0| 89.0| 47.7| 53.0| 62| B6.1 56.8
Savings and loan shares 3. ___....._. 4.2 4.5 4,8 5.4 6.2 7.2 8.4 0.6 10.8 12,2
U, 8. Government Securities 4. ... 12,4 | 17.2.| 33.8| 53.9| 750| 86.9| 70.8( 8n.6| 821| 8h2
Buainess holdings, total__.__..______| 22,3 25.9} 39.4| 559 67.5| 73.0| 66.3] 64,7 63.9 64,9
Currency ... 17| 21) 28| 36| 43] 47 90 48| 47 4.6
Demand deposits. - oouwecoammooaoe 15.5 | '16.6 21.7 28.0 |* 31.3 33.71 33.51 33.9 33,7 - 34.0
Time Aeposits. . ooceoocioaooaaot 2.0 2.0 2.1 2.3 2.7 3.1 3.4 3.5 3.8 3.5
Savings and loan shares.,_.._...___ .1 .1 .1 .2 .2 2 .8 .3 .3 4
U, 8, Government securities...... 3.0 5.1 12,7 20,9 20,0 | 3.3} 242 | 222 217 22.4
Corporations, total_________....... 0 27.1| 88,6 47| 45.1] 88.9( 382 | 38.7( 401
[0 1oL Y 7 .8 .9 .9 ] 1.0 1.0 1.0 1.0
Demand deposits-..__.c.oeoaee 7 16,0 | 20.9| 22,10 22.1| 21.8| 22.2| 227 23.0
Time deposits.. .. _-w—... 7 7 T T T .7 R 7 T
Savings and loan shares.. ..o fuuoe oo oo oo .1 .1 ! .1 .1 .1 .1
T. 8. Government securities....| 1.9 3.5 9.6 | 16.0 | 20.9| 21.3] 153} 1.2 142 15.3
Financial corporations, total®._..[ 1.8 2,2 2.5 3.1 3.8 4,8 4.4 4.8 4.5 4.8
Demand deposits ... ... 1.2 13| L2{ 13| 15| 20| 21 2.2 2.2 2.3
Time Aeposits_ .. cccorooeoon .1 1 .1 1 .1 .1 1 .1 .1 1
U. 8. Government securities. .- N .8 1,2 1.7 2.2 2.7 2.2 2.0 2.2 2.4
Nonfinancinl corporations, total.} 13,2 | 15,2 | 24.6| 855 | 40.9 | 40.3 | 34.5| 33.9( 342 35.3
Curreney _-oo o cmecacceeee - 7 .8 .8 .9 .9 .9 1.0 1.0 1.0 1,0
Demand deposits.______...... 10,5 11.1| 14.8| 19.6 | 20,6 20.1 19.7| 20.0} 20.5 20.7
Time deposits. . ... .6 .6 .6 .6 .6 .6 .6 .6 .6 .0
Savings and loan shares I N A, .1 .1 W1 Bt 1 .1 .1
U, 8. Government securities.-[ 1.4 2.9 8.4 14.3| 187 | 18.6} 13.1| 12.2] 120 12.9
Unincorporated business, total. ..\ 7.3. 85| 12.3| 17.8| 22,8 | 27.9] 27.4( 26.5| 252 24,8
gurrengy. ... | Lo| 13| 20| 27| 34| 38| 89| 38| 37 3.6
Demand depos: -l 3.8 4.2 8.7 - 80 9.2} 1.6} 17| 17| 1LO 110
Time deposits...__ 1.3 1.3 1.4 1.6 2.0 2.4 2.7 2.8 2.8 2.8
Savings and loan sh: .. .1 .1 .1 .1 .1 .1 .2 .2 .2 .3
4 T. 8. Government securit. 1.1 1.6 3.1 4.9 81| 10.0 8.0 8.0 7.5 7.1
Personal holdings, total | 52,4 5951 6.8 100.5 | 128.4 | 154.5 | 185.2 | 172,38 | 174,2 | 177,0
Curreney. - 4.9 6.81 10.3 | 14.4] 1831 20.8| 20.8] 20.6| 10.9 19.3
91| 11.3| 151 18.2] 21.8) 26.5] 311 ] 323 30.8 20.8
24,0 24.9 | 256 20.7| 386.83 | 44.6| 49.6| 5LV [ 526 53,3
4.1 4.4 4,7 52 6.0 7.0 8.1 9.3 | 10.5 11,8
9.4 12.1| 21.1] 3830 | 46.0 55.6 | 55.6 | 88.4 | 60,4 62.8
Trust funds, tolal & 4.7 5.6 6.9 | 10.0} 13.4( 15,9 19,4 2L6 ] 229 23,9
Demand deposits 1.3 1.4 1.2 1.3 1.4 1.6 17 1.6 16 18
. Time deposits__. 3 3 .2 .2 .2 .2 .3 .3 i) N
Savings and loan . - .1 .1 .1 .1 .2 .2 .2 .2
U. 8. Government seeur 3 .0 8.4 84| 1171 4.0 17.2] 195 20.6 21,7
Other personal, total 7 47.7 1 53.9 | 60,9 90.5 | 115.0 | 138.6 | 145.8 | 150,7 | 15L3 | 1B3.1
Currency...... 4.9 6.8 10.3; 144} 183 | 20.8} 20.8| 20.0 19.9 19.3
Demand depos 7.8 9.9 | 13.9 16,9 20.4 | 24.9| 29.4 30.7| 20.2 28.8
Time deposits. . 24,6 | 24.6 | 25,4 | 20.5| 36.1 44.4 1 4931 51.4 52,1 52.8
Savings and loan 5 4.1 4.4 4.0 5.1 5.9 6.9 7.9 9.1 10.3 1.6
U. S, Government securi 6.3 82| 157 | 24.0| 84,3 | 41.6| 384 | 33.9| 30.8 41,1

1 Exeludes figures for banks, insurance companies, savings and loan associations, nonprofit associations, foreign-
ers, and governmental bodies and agencies. K .

?Estimates of demand deposit balances as they would appear on the records of depositors. Thoy differ from
figures based on bank records such as given in regular banking statistics. Depositor-reecord estimates are lower
than bank-record ostimates; for example, total demand deposits as of Dec. 31, 1949 on a holder-record basis (see
table) amounted to 63.8 billion dollars while on a bank-record basis these deposits amount to 77.9 billion.

3 Private share eapital in all operating savings and loan assoclations including private repurchasable shares,
deposits, and investment certificates, .

+ Includes outstanding amounts of excess profits tax refund bonds beginning December 1945, as follows: 1945,
$1,128 million; 1948, $29 million; 1047, $12 million; 1948, $7 million; 1049, $4 million. Armed forces leaye bonds
mpllll_xded beginning December 1947.  Amount outstanding at-time was $767 million. 1948, $464 million; 1949, $343
miltion, ’

& Includes rea] estate companies, inance and eredtt companies, insurance agencies (not carriers), investment
trusts, security brokers and deslers, holding companies not otherwise classified, ete. .

5 Includes only amounts administered by corporate trustees,

7 Ineludes holdings of farmers and professional persons.

mg{;)urce: Board of Governors of the Federal Reserve System. Published in Fedoral Reserve Bulletin, August

031041 °—51-——27
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No. 447.—Posran SaviNgs Business—SUumMMArY, As or Jun® 30: 1930 To 1950
[Data include Alaska, Hawail, Pucrto Rico, and Virgin Islands. See also Ilistorical Statistics, series IV 109-113)

ITEM 1930 1935 1940 ’ 1945 1948 1949 1950
Depositories in operation, total...... __ 4, 796 AN 7, 480 8, 050 8,183 8,105 3,Wh
OMCeS. oo 5,998 7, 301 7,172 7,162 7, 234 7, 213 745
Branches and stations, 797 810 808 888 949 082 1,020
Deposits ($1,000) ... 150,950 | 044,000 | 923, 268 |1,739, 341 (2,055, 651 (1,047,238 | 1,827,013
Withdrawals ($1,000) o oo 139,332 038,017 | 892,149 {1,118,002 |2, 069,205 12,048, 065 | 2,007, 060
Balance to credit of depositors, June
30 ($1,000)2 175,272 (1,204, 863 {1, 293, 409 |2, 659, 575 |3, 379,130 |3, 277, 402 | 3,007,316
Increase or decrense:
Amount ($1,000) = .o 21, 627 6, 943 31,117 | 625,438 | —18,643 |—101, 728 | —180, 08ii
Percent. 14.1 .8 2 30.7 - -3.0 ~5.9
Number of depositors, June 30 1__..___ 466, 401 |2, 508, 301 (2, B16, 408 (3,921, 037 |4, 111,873 |3, 064, 500 | 3, 779, 784
Avaerage principal per depositor..___. $376 $464 $459 $678 . $822 $827 81
Balance on deposit in banks, June 80
$1,000) - e e 148,255 | 3884, 510 43, 132 7, 904 6,472 6, 680 9, 507

! Includes account shown on halance sheet as unelaimed.

Source: Post Office Department, Office of the Postmaster General; Operations of the Postal Savings System,

No. 448.,—Bank SusreNsIoNs—NUMBER OF BANEKS AND AMOUNT oF DrrosiTs:
1864 To 1950

[Banks &losed cither permatiently or temporarily, on account of financial difficultics, by arder of st}gervisorx
authorilles or by directors of bank. “Member” refers to membership in Federal Reserve System; “insared
refers to deposit insurance by Federal Deposit Insurance Corporation, All National banks are Federal e~

§\(‘I,r¥e Sy:ist]em members; all Federal Reserve System members are insured.  See also, Historical Stadistics, series
N 135-147

NUMBER OF BANKS NUMBER OF BANKS
PERIOD . PERIOD .
Total ti%r?z-xl State | Private Total ﬁ::;g;ﬂ State | Private -

.

1864~1870 - 44 15 1892-1900. . ... 1,174 226 521 427

1871-1880 .| a6s il 1901-1910, -l a8 119 307 22

18811891 . 346 67 1011-1920 ... .. 944 83 675 186
NUMRER OF BANKS ' DEPOSITS (THOUSANDS OF DOLLARS)

State and pri- i
TEAR . State and privato
OR | state ‘;%teemriﬂff' nonmember -
PERIOD Total tilz)‘l?x;l mem- | . Total || National StaL%er:}em- R —
Nonin-| In- Nonin- In-

sured | sured ! . sured sured !
10211920 1, 625, 468 303, 324 128,677 | 1, 133, 407
1030_ 853, 363 170, 446 202, 399 480, 518
1031 1, 680, 669 439, 171 203, 957 947, H4d1
1932. 715, 626 214, 150 45, 153 446, 323
33 ... | 3,608,974 [l 1,810, 540 783,309 { 1, 205,027

1930-1933.......

8, 858, 633 || 2,434, 316 | 1,334,008 | 3, 089, 400

131,034 14, 872 26, 548 40,825 | 49,089
12,066 8,126 | 406 3, h2d
16(7) _____ .. 107 Joeocaion

2,443
42

1 Federsl deposit insurance beeame operntive Jan, 1, 1034,

Source: 1864-4891, U. 8. Treasury, Comptroller of Currency; 1031 Annual Report. Later datn, Board of Gov-
cruors of the Federal Reserve System; figuros published currently in Federal Reserve Bulletin,
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No, 44.9.—DzrosiT INSURANCE—NUMBER oF OPERATING BANKS AND BRANCHES BY
INSURANCE STATUS AND CLAss oF BANk: DrceMBER 31, 1950

COMMERCIAT AND STOCK SAVINGS BANKS AND MUTUAL
NONDEPOSIT TRUST COMPANIES SAVINGS
BANKS
Insured - . Noninsured
TYPE OF BANKE OR OFFICE bal}r}l‘{s Members F. R, Not
Total system | mems |goi dﬁ)og};it In- 1\{31_1-
. 1:90% of d&* trust |54 lgyred
a- ve. | DPOS com-
. tlonal | State Fi panies
United States and possessions..... 19,850 || 19, 108 7,188 | 8,271 7,818 { 765
All banks. 4,603 || 14,164 4,058 { 1,812 6,576 | 663
Unit banks. 13,279 [} 12,863 4, 591 1, 601 5, 897 620
Banks operating branches_ ... 1,414 1, 301 367 | . 221 679 33
Branches 5,167 4,944 2,230 | 1,359 1,242 | 112
United States. oo 19,708 || 18, 966 7,188 | 3,271 7,760 | 680
All banks, . 6,562 | 629
Unit banks. 5,880 [ 600
. Banks operating branches_.___ 673 29
Branches 1,204 51
Possession 52 85
All banks 14 24
Unit hanks 8 20
Banks operating branches. ... 6 4
Branches. 38 61

No. 450.—FEpERAL DrrosiT INSURANCE CORPORATION—DISBURSEMENTS TO PrO-

TECT DEPOSITORS,

REcEIVERSHIP OR MERGED: 1934 to 1949

AND NUMBER AND DEPOSITS oF INSURED BANKS PrLACED IN

DISBURSEMENT BY FDIC DEFOSITS
(THOUSANDS OF DOLLARS)!| NUMBER OF BANKS | (rpougaNDS OF DOLLARS)
CLABSIFICATION .
Re- : Re- Re-
Total || ceiver- |Mergers| Totall| ceiver- | Merg-| Total ceiver- |Mergers
ships ships | ers ships
All banks, cumulative total_|269, 961 || 87,044 (182,917 | 411 245 | 166 | 527,655 {109,603 | 418,052
By class of bank: | '
National banks. oo 49, 576 || 14,808 | 34, 768 70 21 49 | 105,179 || 19,474 | 85,705
‘State banks, members F. R. ' ’
systen: 101, 238 |} 20,934 | 80, 304 22 6 16 | 187,623 || 26,550 | 161,073
Banks not members F. R.
system 119, 147 {{ 51,302 | 67,845 319 218 | 101 234,853 || 68,579 | 171,274
Calendar year:
1934 041 041 9 9 1,968 1,008 e
1936. 8, 880 6,025 | 2,865 25 24 1 13, 320 9,001 4,220
42 27 27, 528 || 11,241 16, 287
50 25 33,345 || 14,960 | 18,385
50 24 50,724 |} 10,298 49, 428
32 28 167,790 || 32,751 | 125,089
19 24 142 389 8, 857 | 136,732
8 7 29, 721 || 14,730 14, 901
[} 14 19,011 , 81 17, 196
4 1 12, 535 6, 637 , 898
1 1 1,916 456 1,450
_____ 1 5, 695 5, 695
________ 1 316 316
b 6, 066 6, 966
3 10, 455 10, 456
________ 4 L7 | I— , 977
Banks twith deposits of—
$100,000 or less........- 4,856 4, 308 647 | 106 83 23 6, 358 4, 047 1,411
$100,000 to $250,000__ 12,864 || 11,554 | 1,310 | 108 86 22 17,611 || 13,920 3, 691
$250,000 to $500,000.. 15, 224 [ 10,223 5, 001 60 36 24 21,400 || 12,462 8, 047
$500,000 to $1. 000 000_ _ 26,000 || 13,901 ¢ 12,189 54 24 30 40,382 || 17,590 | 22,792
31, 000 000 to $2 000 000. 28, 862 8,961 | 16, 901 39 9 30 56,603 || 11,748 | 44,945
$2, 00 00 to $5 000, ,000..— 43,761 |1 12,421 | 31,340 26 5 21 80,658 || 16,279| 64,379
$5 000 000 to $10 000 000. ... 23,642 [|.___..__ 23, 642 10 {|-mmamenn 10 66, 407 ||l 65, 407
$10 000 000 to $50 000 000 114, 563 {| 25,676 | 88,887 8 2 6 | 239,137 || 32,6567 206 480

1 Includes only principal disbursemont; excludes expenses incident to transactions, greater part of which hag

been recovered,

Bource of tables 440 and 460; Federal Deposit Insurance Corporation, Annual Report.
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No 451.—DErosiT INSURANCE—NUMBER AND. Durosits oF ALt OPERATING BANKS,
BY INSURANCE STATUS AND BY STATES: DEC. 31, 1949

[Deposits in millions of dollars. Includes commercial and stock savings banks, nondeposit trust companies,
and mutual savings banks]

NUMBER DEPOSITS NUMBER DRPOSITS
STATE STATE
In- |[Nonin-{ In- Nonin- In- |[Nonin-| In- |[Nonin-
sured | sured | sured | sured sured | sured | sured | sured
Total.. 13, 628 1,108 156,786 8,458 3(% 541 1, %%g 36
........ 3 e
224 1 1,202 (O] b7 53 205 320
1 414 2 351 4| 5,083 §
11 706 4 52 S (. 324 [ ...
11 | 13,186 51
9| 1,119 7 763 7| 41,412 508
226 21 1,745 37
91 1,472 1,355 145 5 470 105
' 3 472 90 652 12 | 7,479 13
........ 1,088 [oocoooo 375 11 | 1,647 i
4| 1,737 7
68 | 1,608 16 || Oregon_... 69 2] 1,283 8
Pennsylvan: 967 18 | 11,038 64
1 420 9 || Rhode Island. 13 15 631 380
16 | 12,396 42 || South Carolina. 134 17 645 10
12 | 8,076 31 || South Dakota, 168 |ooo__- 497 |omceae
60 | 2,142 03l . )
Kansas, 149 | 1,455 157
Texas.
Kentuek e oo 362 24 | 1,523 24 || Utah
Louisiana. 161 11 1,732 1 (| Vermo;
Maine__._- 60 36 426 249 || Virginia_
Maryland - 164 9] 1,580 397
Massachusebts. 175 199 | 4,028 8,346 || Washington_ 122 3| 2,075 17
- West Virginia. 176 4 - 892 1
Michigan___________ 418 28 | 6,107 144 546 - 10 | 2,958 12
Minnesota.. 661 22 | 2,954 18 [ 70 P 256 [-ccmmeen
Mississippi 198 |- 4 757 8
Missouri. - 571 27 | 4,187 22 1| Territories and pos-
Montona__.__._____ 11 el B8O |auenennn SCSSIONS - w e 7 42 57 720

1 Less than $500,000

Source: Foederal Deposit Insurance Corporation, Annual Report.

No. 452.

1944 To 1949

[Money figures in millions of dollara]

INSURED COMMERCIAL BANKS——ASBETS AND LIABILITIES A8 oF DEc. 31:

TEM ¢ 19441 | 1945 1946 1947 1948 1949

Number 0f PANKS . -« ceome v e e oo 18,268 | 13,302 | 13,359 | 13,403 | 13,410 | 13,430

Asgeta, total 134, 613 |157,582 147,365 (152,773 (152,168 | 155,319
Cash, balances with other banks, and cash items in process

of collrmhrm _______ 20,746 | 34,303 | 33,704 | 36,036 | 38,007 | 35,222

Seeurltles, 3 O USRI 82,053 | 96,066 | 81,469 | 76,712 | 70, 330 75, 824

S, Government obligations, dh‘ect and guaranteed__.| 75,806 | 88,033 { 73,575 | 67,960 | 61,407 | 65,847

Obhgationq of States and polmeal subdivisions 3, 42 4, 5,181 1 5,511 G, 403

Cther 8eeULities. o amm e s oo e o s e e 7 © 3,621 | 3,421 3,574

Loans, discounts, and overdrafts (including rediscounts) 37,502 | 41,970 | 42,490

Miscellaneous assets 1,533 | 1,748 1,7M4

134,613 (157,582 |147,365 |152,773 |152,163 | 155,819

125, 762 1147, 811 |137,030 |141, 880 [140, 683 | 143,194

64,149 | 72,606 | 79,903 | 83,738 | 81,600 |, 82,129

33,063 | 34,262 | 34,402

1,433 | 2,436 3, 232

22,755 | 22,2806 23, 371

87 , 09 1,04 1,148 | 1,320 , 476

Capital, surplus, undivi 7,000 | 8,672 { 9,288 | 9,736 | 10,160 | 10,049

1t Dec. 30,

Soureo: Federal Deposit Insurance Corporation, Annual Report.
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No., 453.—Fepural: HoMs LoaN BANKS—PRINCIPAL ASSETS AND LIABILITIBS AS 61v
DgcemsEer 31: 1933 10 1950 i

[In thousands of dollars]

PRINCIPAL ASSETS PRINCIPAL LIABILITIES AND CAPITAL
Invest- Paid-in on capital
FEDERAT HOME LOAN Total Ad- |mentsin Consoli- stock Surplus
EANE DISTRICT assots 1 | vances | Govern- Member| dated reserves
out- ment Cash t doposits | obliga- and un-
stand- | securi- D Hons” | Mem. | U-8. |divided
ing ties (face bers Qovern-| profits
amount) ment
95, 558 | 85,442 2,311 7,218 F 17 7 — 14,747 | 75,746 652
100,092 | 86,602 | 14,345 8, 460 1,026 | oeoa. 21,032 | 81,646 1,701
128,816 | 102,686 | 18, 564 6, 954 4,083 {cucamua- 24,471 04,196 2,279
174,462 | 145,227 ,476 1 19,183 | 10,740 |occeeeo- 28,316 | 117, 869 3,463
261,272 | 200,088 | 82,407 | 27,640 | 12,506 | 77,700 | 34,834 | 124,741 5,204
284,875 | 198,842 | 45,666 | 388,820 { 21,900 | 90,000 { 37,971 | 124,741 7,579
202,823 { 181,313 | 49,479 i 30,306 | 29,017 | 48,500 | 40,978 | 124,741 9,619
301,344 | 201,402 | 40,815 | 48,345 | 20,921 90,500 | 44, 541 | 124, 741 11,201
319,300 | 219,446 | 62,775 | 35,836 | 20,826 | 00,500 | 48,815 | 124,741 12,976
287,810 | 129,213 | 121,421 | 35,504 | 25,436 | 09,500 | 51,703 | 124,741 14, 811
204,476 | 110,068 | 151,275 | 31,785 | 29,534 | 64,300 | 57,577 | 124,741 | 16,0064
306,013 | 130, 563 | 143,513 | 30,323 | 28,744 | 66,500 | 03,805 | 124,741 | 17,021
342,710 | 104,872 | 117,177 | 28,572 | 45,607 | 68,500 | 73,058 | 124, 510 21,049
479,664 | 203,466 | 143,161 | 89,714 | 70,248 | 169,000 | 85,828 | 123, 051 22,406
624,189 | 435,572 | 136,568 | 48,204 | 87,835 | 261,700 | 103,078 | 122, 672 24,124
820, 948 | 515,016 | 271,803 | 36, 580 | 133,355 (2414, 630 | 121,237 | 118, 791 26, 517
-| 765,303 | 433,429 | 272,793 | 52,079 | 267,112 | 204,225 | 136,289 | 95,819 26, 997
1,060,470 | 815,957 { 197,435 | 41,479 | 224,097 |2560,000 | 182,547 | 56,022 | 29,903
75,776 | 50,734 | 21,280 2,200 { 11,854 {239,500 [ 16,908 4, 000 2,120
: 137,031 | 96,1563 | 35,022 5,042 | 46,081 | %4,600 | 22,531 0 4,187
Pittsburgh. .. - 8,337 62,378 | 13,450 5,163 | 23,489 | 35,300 | 14,777 5, 000 2, 276
Greenshoro- ---| 102,910 | 90,082 9, 060 3,481 25,201 | 42,500 25, 474 5,821 3,186
Cineinnabi.. oo __ ) 51,236 | 28,214 4,870 29,010 | 32,100 19, 950 0 3,321
IndisnapoliS. —caem- 73,505 | 53,513 | 16,588 3,050 | 24,202 | 32,000 | 15,040 1,977
Chieago_________.____ 148,740 | 132,151 12,850 3,504 | 22,022 | 92,100 | 19,560 | 10,000 3,029
Des Moine.—ooooeee 73,840 | 65,348 | 15,425 2,014 6,640 | 83,200 | 11,540 2,004
Little Rock ooooooo 42,604 | 19,940 3,002 3,300 | 44,900 6, 692 8,772 1,784
PN ¢ P— 30,650 | 12,815 , 942 | 8,388 | 32,500 , 85 6, 764 1,718
San Francisco 142, 10 12, 801 3,344 | 25,001 | 91,300 1,201 | 15,004 4, 241

L Includes interbank deposits.

2 Consolidated obligations less those held for retirement, }
Bource: Housing and Home Finance Agency, Home Loan Bank Board; records,

No. 454..—TFEDERAL Homr Loan BANK SysTEM—KIEMBER INsTITUTIONS: 1946

To 1950
[Money figures in thousands of dollars]
ITEM 1946 1947 1948 1949 1950 ¢
Member institutions as of Dee, 31

Number. . e o] 3,008 3,708 3,760 3,860 3,930
Federal savingg and loan associations...._ 1,471 1,478 1,485 1, 508 1, 526

State-chartered savings and loan associa-
IO - e e 2,190 2,152 2, 248 2,314 2,368
Mutual savings banks__... 25 25 26 30 29
Life Insurance companies - .-.....ooo_. 12 10 10 8 7
Assets. e 10,158, 002 | 11,446,042 | 12, 801, 000 | 14,202,823 | 16, 250, 000
Federa] savings and loan associations_.__. 4,671,503 | 5 459,840 | 6,165 000 | 7,103,802 8, 457, 400

State-chartered savings and loan associa-
tions.. 4,870,630 | 4,087,538 | b, 568,000 | 6,174,413 7, 067, 600
Mutual savings BAnKS. .o eeneen e 644, 879 673, 736 703, 000 798, 327 635, 000
Life InSurance companies-cxaecaeawewon. 470, 981 325,128 305, 000 126, 191 90,000

Federal home loan bank loans to members: .

Advances made during year. . ..e-eemeeoveooo 329, 232 351,079 359, 618 - 255, 662 674, 757
Repayments during year. ... 230, 849 208, 962 280, 169 337, 250 202, 220
Advances ontstanding Dec. 31 203, 455 435, 572 516, 016 433, 420 815, 957

t Preliminery,

Source: Housing and Home Finanee Agency, Home Loan Bank Board; records.
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No. 455.—ALn SaviNes AND LoaN AsgooraTioNs—Torar, NUMBER AND SELECTED
Fixawcian Irems: 1920 To 1950

[Amounts in millions of dollars. Data cover continental United States, Alaska, Hawali, and Puerto Rico. See
nlso Historical Statistics, series H 114 and H 128-132]

.
FHLB | General

. 8. ' Mortgage

ﬁ%‘gf motal Mort- | govern- | Savings | Mortgage ad:gﬁues reierfg es loans

TEAR pssocin-| assets | BPE@ ment and| capital- | pledged other |undivid- marle

tions loans other private | shares [y . icwed| ed prof- during

securities money its year
8,633 | 252 | () o] 1,741 O] m O] ™

10,000 | 3,343 | 3,000 ( 2,210 541 (lg (2 862
12,403 5, 509 5,085 3, 811 881 (1 )] 1,620
11,777 | 8820 | 7,760 (1 6, 296 1,368 (!g E‘g 1,262
10, 5, 875 3,947 [ 4,254 ¢ 1 564
7,184 | 5672 | 4,374 105 4,272 2 233 457 1, 200
6,005 6011 | 4,798 136 4,652 246 256 460 1,379
6,640 | 6,100 | 4,783 344 4,910 227 153 496 1, 051
6,279 | 7,458 4,983 1,703 6, 308 183 199 572 1,454
6,149 | 8,747 | 5,521 2,450 7,365 145 36| - 645 1,018
6,003 | 10,202 | 7,276 2,047 8, 548 135 402 751 3, 584
6,045 | 11,687 | & 971 1,787 9, 7563 118 541 855 3, 811
6,011 | 13,028 | 10,409 1, 525 10, 964 104 590 960 3, 807
1040 -| 5983 | 14,622 | 11,714 1, 627 12,471 a8 499 1,106 3, 636
1950 (prell)ee ccccnacnes 5,080 [ 16,925 | 13,810 1, 568 14,038 85 896 1,286 5,237

1 Not available.
Source: Housing and Home Finance Agency, Home Loan Bank Board; annual study, Trends in the Savings
and Loan Field.
No. 486.—8avings anp Loaw Associartions—FAILUorEs: 1920 To 1949

[Liabilities and estimated loss in thousands of dolJars. Liabilities not available prior to 1930, See also Fistorical
Statistics, series I 133-135) :

’ Number R Estimated Number | 1:ahitivs Estimated
YEAR failéd Liabilities loss YEAR tailed Liabilities Toss
‘ 1 269 44,739 15, 778
500 217 36, 025 11, 281
568 183 84,001 27,040
159 2,313 129 69, 560 6, 744
190 80,438 24,676 44 , 576 1,052
128 61, 009 22,328 18 8,019 1,780
122 52,818 20, 337 11 1,484 201
88 215,617 43, 955 b 2, 503 166
68 34,728 10,174 0 0
239 31,946 15, 782 1 92 [
144 20,316 , 05 0 0 0

Source: United States Savings and Loan League, Chicago, Til., Annual Statistical Report.

No. 457.—FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION—SUMMARY OF
Insurep InsTiTUTIONS AS OF DECEMBER: 1944 To 1950

[Money figures in thousands of dollars]

ITEM 1944 1945 1946 1947 1948 1949 . 1950
Number of associations__.._..._ 2, 466 2,475 2,496 2, 536 2,616 2,756 . 2,860
Total assets. .______..__ _| 5,012,662 | 6,148,230 | 7, 318, 604 | 8, 547,207 19, 733, 723 {11, 304, 868 | 13, 601, 410
Ne_t first mortgages held...._._. 3,250,810 | 3,763,128 | 5,237, 560 | 6, 685,196 |7, 776,870 | 9, 031,380 | 11, 188, 488
Private repurchasable eapital-_| 4, 333,730 | 5, 219,010 | 6, 193,342 | 7, 181,939 |8, 259, 568 | 9, 710,912 | 11,373, 086
Government investments...__.. 37,701 23, 866 16, 308 8,682 6, 093 1, 952 414
Federal Home Loan Bank ad-
vances. ... 123, 468 185, 210 272, 004 301,705 | 453, 558 300, 342 752, 052
IaTumbtqr Of iInvestors - o um—voe 4,022,900 | 4,383,800 | 4, 860, 851 | 5,415 000 (6,122,000 | 7,076,000 | 8,111,000
perations:
- New investments..._.._.... 1,484,420 | 1,876,969 | 2, 568,002 | 2, 787, 082 |3, 217,180 | 3, 687, 942 |. 4, 543,201
Private repurchases. _| 784,020 | 1,005,718 | 1,612, 645 | 1,816,299 (2, 241, 612 | 2,424,039 | 8,210, 8067
New Imortgage loans_ ... 1,085,322 | 1,448,817 | 2, 798,878 | 2, 564, 846 |2, 754, 577 | 2, 886,670 | 4,351,028

Bource: Housing and Home Finance Agendy, Home Loan Bank Board,
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No. 458.—Arn Savings aND LoaN AssocrATioNs—Toran NUMBER AND SELECTED
FinancraL ITeMs BY STATE orR OTHER Area: Dec. 31, 1949

[Amounts in thousands of dollars]

Numb T. 8. Gov- Savi gHLB General
umber A avings advances jreserves
DISTRICT AND STATE of ass0- Tosté\tlsas- Mfgglglzge ;;g‘gﬁ?:r capital— land other|and un-
ciations seéurities total borrowed| divided

money | profits
United States...._.______| 5,983 | 14,622,399 | 11,718,686 | 1,527,071 | 12,472,179 | 499,280 |1,106,108
No. I Boston 334 | 1,275,220 | 1,054,436 122,568 | 1,077,073 36,079 | 107, 969
Connectieut_.. 48 195, 242 163,213 16, 046 167, 263 9,402 | 11,021
Meine, 35 41, 550 36, 930 2, 341 32, 027 9,332 5, 488
Massachusetts 205 875, 392 712, 155 94, 775 737, 501 19, 909 76, 909
New Hampshi 27 47,185 49, 513 - 1,116 38, 092 3, 326 4,096
Rhode Island 9 99,841 |. 85,707 6, 798 88, 481 635 8,218
Vermont__.._ 10 16, 010 13,828 1,492 13,719 475 1,837
No.2 New York_ ..o 728 | 1,862,170 | 1,444,946 234,922 | 1,652,827 | 38,926 | 126,130
New Jersey. 4903 585, 814 440, 732 71,126 519,812 12,851 | 41,572
New York. 234 | 1,274,428 | 1,002,804 163,796 | 1,131,753 26,145 | 84, 548
Puerto Rieo. oo 1 1,928 1,410 1, 430 12
No. 3 Pittsburgh___.__________ 977 | 1,035,640 884,559 54, 920 863,245 | 47,036 | 79,543
Delaware.. 40 24,0 91,778 384 18, 125 1,793 016
Pennsylvania_ 900 056, 180 814, 573 50, 856 799,708 | 40,555 | 73,508
West Virginia______________ 37 56, 406 48, 208 3, 68D 45,412 4,088 5,031
No. 4 Greensboro.. . o voee oo 860 | 1,813,011 | 1,551,075 103,596 | 1,537,500 76,531 1 143,353
Alabama 28 57, 948 47,466 , 600 52, 586 801 , 005
District of Columbia.. ... 28 369, 700 320,443 11, 206 308, 049 7,344 | 35,547
Florida 55| . 316,023 249, 427 27,306 265, 647 18,046 | 21,089
Georgia_____ . ____ 72 206, 107 180, 036 10, 980 182, 198 , 440 | 12,038
Maryland.. . 356 329, 066 283, 750 17,848 267,770 19,408 | 28,864
North Carolina. 175 284, 864 247,179 18,339 244, 250 11,226 | 19,968
South Carolina. 72 113, 563 98, 689 7,730 97, 866 5,714 7,757
Virginig. . ______ 74 144, 231 124, 185 6, 687 119,134 8,843 | 13,206
No. 5§ Cincinnati__ooooooeoeee o 770 | 2,317,848 | 1,712,361 364,608 | 2,000,315 | 36,613 | 196,745
Keontuoky—oo oo 120 239, 505 103,046 | © 24,9227 108, 273 8,254 | 187502
Ohio 611 | 1,952,658 { 1,411,347 327,695 | 1,093,816 22, 899 | 170,835
Tennessed . ___ 39 182, 690 107, 968 12, 686 117, 226 5, 460 7,408
No. 6 Indianapolis.. ... 303 822, 807 613, 645 109, 001 711,003 31,108 | 65,937
Indiana 234 488, 828 360, 731 77,198 493,015 17,674 | 40,476
Michigan 69 333, 081 262, 914 31,803 287,088 | 13,434 | 25,461
No. 7 Chi 738 | 1,540,380 | 1,241,653 149,209 | 1,285,707 66,215 | 113,749
Ilinois 585 | 1,219,383 970, 972 121,603 | 1,018,219 67,002 { 86, 96
Wisconsin 153 320, 997 270, 681 27, 606 267, 488 9,153 | 26,782
No. 8 Des Moines...._...cco_ 341 845,729 675, 887 97, 658 747,465 | 24,303 | 49,410
Iowa. 88 164, 563 133,556 | - 15,043 145, 476 4,149 9, 855
Minnesots_ oo 71 330, 218 246, 381 59, 367 300, 728 4,035 | 15,458
Missouri ... 154 208, 969 256, 694 15, 922 253,848 | 14,8062 | 21,131
North Dakota. 16 40,774 30, 766 6,121 37,453 375 2,335
Bouth Dakotao. o __.__ 12 11, 205 8,490 1,215 9, 960 372 631
No. 9 lee Rock. e 315 666,308 568, 586 47, 601 566,200 | 27,410 | 50,735
Arkansas 41 56, 224 49, 311 3 48 235 2,271 4,237
Loulsiana 76 217,884 190, 853 15, 284 177,374 11,044 | 19,922
Mississippi 33 41,732 36, 599 2, 250 36,462 1, 865 2,778
New Mexieo. oo 19 27, 443 23, 976 1,300 24,187 645 1, 969
Texas 146 323, 025 267, 847 25, 490 280, 041 10,685 | 21,829
No. 10 Topeka__ ... ____ 273 597, 903 481, 260 64,707 501, 565 19,136 | 49,825
Colorad 0. e e 51 122, 562 97,130 13,381 102, 862 2,626 | 10,059
Kansas 103 170, 016 142, 235 13, 257 139, 146 10,717 12,852
Nabraska_ - ocoomooo 58 118, 238 83, 536 28, 596 98, 021 1,364 | 12,165
Oklahoma 6L |- 186,197 158, 350 11,473 161, 546 4,420 | 14,749
No. 11 8an Francisco...._.__ — 344 | 1,845,383 | 1,485,278 ‘178,281 | 1,520,180 | 95,833 | 122,712
Arizona 8 31,197 26, 034 598 , 737 3, 280 , 142
California. 181 | 1,238,654 | 1,040,442 85, 225 009,476 | 74,203 | 81,204

aho. 11 35, 691 28,182 3, 607 30, 406 2,091 2,308
Montans 19 28,737 21, 519 5,185 25, 522 433 2,072
Novada e 2 5,200 4,418 513 4,667 184 291
Oregon_ o 27 118, 391 88, 845 13, 704 08, 538 7,306 5, 877
Utah 19 73, 74 56, 83 , 60, 5 2,062 5,837
Washington_ ___..________._ 61 272, 623 183,115 56, 763 240, 133 3,016 | 19,061
Wyoming. .o 10 17, 762 13, 99 2,247 15, 366 442 , 314
Alaska, 1 1, 674 1,242 350 1,154 345 76
Hawailoe e 7 23, 617 20, 752 1,154 ' 19, 628 1,491 1,840

Source: Housing and Home Finance Agency, Home Loan Bank Board; annual study, Trends in the Savings

and Loan Field.
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— AGE Loans oN ONE- To Four-Faminy NonNrarM HoMmEs, Esrr.
No. 459. MORTGMATED Bavance OuTsTANDING: 1938 To 1949 '

[In millions of dollars. Sec also Historical Statistics, series H120-126]

o 1949
TYPE OF MORTGAGES 1938 | 1930 | 190 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 | 1048 | LMD,

POl meememons "...|17,073(17, 608{18, 40019, 400|19, 219| 18, 781(18, 78|19, 208(23, 569|28, 570|883, 45137, 181

" iations. .| 3,555 3,758| 4,084| ¢, 552| 4, 550| 4, 584| 4, 70| 5, 376 7,140| &, 856(10, 305111, 600
??‘&?ﬁﬁc‘é"é’oﬁﬁ%‘é&i"“” 1,320] 1,490| 1,758| 1,976| 2, 255| 2, 410| 2, 458| 2, 258| 2, 570| 3,459| 4, 925! 5900
Mutual savings banks. 2,1101 2,128| 2,162 2,189| 2,128 2,033| 1,637| 1,894| 2,083| 2,237| 2,742| 3,100
Commereial banks TTh1os80] 1,754| 1,030( 2,316| 2,363| 2, 816| 2 208] 2, 428 3,690| 4, 982| 5, 700{ & 100
Home Owners' Loan Corporation.| 2,160 2,038| 1,956 1,777| 1,667| 1,338 1,091) 862| 636 486 360 231
Individuals and others I _..... 6,330 6, 440| 6,510| 6, 590| G, 350 6, 100| 6, 200| 6, 400( 7, 500| 8, 550{ 9, 410{10, 160

1Ine s fidueiaries, trust departments of commercinl banks, real-estate and bond cqynpanies, philanthropie
:de (“l‘ifll:tz(tl;onlfﬂ instituiions, fraternal organizations, construction companies, Federal National Mortgage Assocla-
tign, RFC Mortgnge Company, cte.

Source: Housing and Home Finance Agency, Home Loan Bank Board; Annual Report.
No. 460,—No~xFARM MoRTGAGES RECORDED—NUMBER AND AMOUNT, BY TYPE or
MorrcAGEE, FOR CONTINENTAL UNiTEp STaTES: 1940 1O 1950

in thousands of dollars. TEstimates hased on mortgage recordings of $20,000 or less in more than 500
[Amg)‘xxx‘;f&“’s;nnn(?ls!imi]ur political subdivisions, which contain about three-fifths of total nonfarm population)

Savings |y,
suranee| Commer-| Mutual iotq. | Other
FERIOD Total i\ggolc(;:? com- clal savings Inggsid mort-
tions panies banks banks gagees

NUMBER

1, 465, 865 5§02, 049 67,929 | 316,334 45,077 | 339, 543 184,033
1,628,407 | 544,463 81,801 | 342,407 55,737 | 805, 856 108,443
1,851,200 || 424,709 75,726 | 268, 158 48,734 | 356, 511 182, 452
1,273,993 || 423,355 56,524 | 220,121 38,664 | 376,040 159, 300
1,445,616 [} 496, 357 51,130 { 249,206 42,031 | 445,952 160, 940
1,638, 557 (| 574,816 47,477 | 299,035 51,047 | 498,608 166, 884
2,497,122 || 827,120 86,065 | 580,292 | 101,153 | 625,260 268, 223
2,566,652 || 709,207 | 185,105 | 616,672 | 105,771 | 592,194 817, 683
2,534,702 1t 765,505 | 156,200 [ 552,038 | 123,031 | 613,361 323, 577
2,487, 521 761,870 | 150,815 | 506,719 | 126,848 | 574,430 357, 830
3,032,452 || 835,499 | 227,236 | 628,247 | 165212 610,201 465, 067

4,081,368 111,283, 628 | 333,724 1,005,893 | 160,007 | 640,350 597, 866
4,731,060 11,480,900 | 403,684 |1,165,501 | 218,428 | 783,177 671, 261
3,042,613 ||1,170, 546 | 301,743 | 885,803 | 165 581 | 732,607 428, 243
3,861,401 111, 237, 506 | 270, 866 | 7A2, 543 | 152,054 | 857,681 681, 752
4,605,031 |11, 550,850 | 247,070 | 878,272 | 165,065 |1,130, 718 614, 956
-] 5,649,819 112,017,066 | 249,840 1,007,030 | 216, 981 |1, 402, 487 666, 307

10, 589, 168 113,483,173 | 502,746 (2,711,888 | 547, 870 2,043,791 | 1,299,700

11,728,877 113, 650, 240 | 847,129 (3,008,794 | 506, 481 |2, 008, 208 | 1,622,816
11,882,114 113, 628, 818 |1, 016, 211 |2, 663, 560 | 744, 769 |2, 149,477 | 1, 679,279
11,828,001 |13, 646, 196 |1, 046, 068 |2, 445,722 | 749, 697 2,038,503 | 1,901,725
16, 179,106 |15, 069, 612 11, 618, 020 |3,364, 889 |1, 064, 141 |2, 208,962 | 2,773,572

No, 461.—INDEX oF ESTiMATED NUMBER OF NonrarM Ruan Estate FORECLOSURES
FOR COoNTINENTAL UNITED STaTES: 1940 t0 1950

[1935-1939=100. Adjusted for seasonal variation]

YEAR Jan. | Feb. | Mar. | Apr. May | June | July | Ang. Sept, | Oct. | Nov. | Dee, |Average
48.81 47.8 | 485 | 519 487 487 40.3| ar0| 40.7] 43.5] 426 48,2
4281 4241 4171 3881 303 | 3.7 3441 33 5| 340 a3l a1 37.3
3.7 281 2011 2.5 27.7] o717 245 280| 245 22.5| 91,7 20.8
Bl 1724 B2 16.0| 150 158 50| 153 13.4 | 13.61 13.4 16.1
1341 1244 06) 1091 101 102 e8| 106 a9 10,7 10.5 10.9

9.6 95| 80| 80| 900 74| 76| 71 7.5 8.0 7.1 8.1
700 74l 69| 65| 50| 68| 61| se| az2| 7.7] a8 6.7
200 74| 65 66| 70| 69| 60| 66| 6&n el 6.7 6.7
761 &I1 7.8 74| 83| 88| 84| 89 8.0 86| 0.2 8.3
97 W8l 07| 87! 10.0| 118] 12.8] 110/ 19 81 11.8| 13.8 11,2
145 153 | 41 @7} 46| 129] 141] 137 181 11,9 | 12,8 8.7
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No. 462.—FarM CrEDIT—NON-REAL EsTATE AGRICULTURAL LOANS AND DIScOUNTS,
8y Tyrr or LeNpur: 1930 vo 1950 :

[In thousands of dellars. Continental United States only. Farmers Home Administration succceded Farm
Security Administration on Nov, 1, 1846; it took over from Farm Credit Administration for liquidation the
emergency crop and feed loans, including those for drought-relief and orchard rchabilitation, on that date
%n%go%lsz glf tzlég]regxonal agricultural credit corporations, on April 16, 1040, See also listorical Statistics, series

N

+

ITEM ' 1930 1935 1940 1945 1948 1949 1950

Commgreial banks:
Agricultural loans outstanding,
Jan, 11 2,490,742 | 840,887 |1,134, 573 |1,377,405 |1, 660,930 2,861,174 | 3,052,339

Federal intermediate erodit banlks: 2
Loans to and discounts for—
Private financing institutions:

Made during year$_ ... ______ 103,006 | 116,137 87,315 78,089 | 157,611 | 154,635 169, 455
Outstanding, Jan, 1.___ 47,283 58, 083 82,316 | 429,966 37,016 55, 750 50, 825
Cooperative associations:
Made during years_ . ___.______ 109, 627 44, 011 4,503 4, 032 13, 630 9,900 9,044
Outstanding, Jan, 1. 26,073 33, 060 1,835 700 4, 000 4,700 2, 400
Banks for cooperatives:
Made during year S, .o e 9, 503 31,081 03,482 | 162,115 | 201,421 108, 418
Outstanding, Jan, 1 17,560 | 405,002 44, 534 66, 131 45, 962
Production credit assoclations:
Loans made during year 3. 104,050 | 347,145 | 509,579 | 015,812 | 046,440 | 1,085,745
Loans outstanding, Jan. 1 8. 60,460 | 153,425 { 188,306 | 289,078 | 366,824 387,454
Faorners Home Administration; 8
Loans made during year......._..._ 75340 | 187,087 | 119,193 97, 666 86,383 | 100,534 126, 442

Loang outstanding, Jan, 1 788,046 | 198,326 | 424,973 | 470,605 | 383,377 | 354,252 350, 45¢

Rural Electrification Administration:

Loans made during year 0__._____. PO 10 69, 237 57,008 284,148 | 326, 506 271,511

Loans outstanding, Jan, 4 12, 183,243 | 360,424 | 738,780 | 998,317 | 1,209,686
Commodity Credit Corporation: - C

Loans outstanding, Jan, 111 37,162 235, 038 | 148,222 179, 810 589, 757 939, 618 -

1 All active banks. Includes loans guaranteed by Commodity Credit Corporation.

1 Excludes loans to production credit associations,

2 Includes renewals. .

4 Includes loans guaranteed by Commodity Credit Corporation. .

& Ingluizdes loans of associations in liquidation. Excludes loans subject to repurchase agroement with Commod-
ity Credit Corporation, . .

o Includes loans to cooperatives and defense relocation corporations; also includes loans made by Emergeney
Crop and Feed Loan offices and by regional agricultural credit corporations. . . -

7 Includes only emergency crop, feed, and drought-relief loans made by Farm Credit Administration and its
predecessors,

8 July 1. .

¥ Net advances after deducting unused loan funds,

¥ Cumulative net advances minus prineipal repayments, .

11 Includes loans made in first instance by Commodity Credit Corporation and guaranteed loans purchased from
banks and other lending agencles,

" Souree: Department of Agriculture, Bureau of Agricultural Economics; Agricultural Finance Roview,
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No. 468.—FsrM Creprr-—FarMm Monrrgacs Loans Hprp By Privcipat LuNpeR
Grours, Loans Crosmp, aNp INThrust Pavanum: 1930 To 1950

[In thousands of dollars except where noted. Continental United States only. Loans held by Federal Farm
Mortgage Corporation were made by Land Bank Commissioner: authority to make new loans expired July 1,
1047, Farmers Home Administration succceded Farm Sccurity Administration on Nov. 1, 1946, ~ Joint-stock
land banks have been in liquidation since May 12, 1933; includes banks in receivership.  See also Historieal
Statistica, series B 244-255) ' ’

N

ITEM 1930 1935 | 1940 1945 . 1948 1949 1950

Toial debt ontstanding, Jan.1..]9, 630,768 |7,584, 459 |6, 586,399 |4, 932,942 14,881,744 | 5,108, 183] 5,413,385

Federal land banks and TFederal
Farm Mortgage Corporation?—_._.|1, 201, 782 (2, 564,179 |2, 723, 110 |1, 556,083 | 995,999 | 046,076 964,727

Life insurance companies 1. .—......_|2, 118,439 |1,301, 562 | 984,200 | 933,723 | 936,730 1,035,710 | 1,172,147

Commerelal banks .. . .. __ 007,468 | 498,842 | 534,170 | 449,582 | 793,476 | 847,841 885,491

Farmers Homo Administration J| 31,927 | 163,377 | 195060 | 188,808 188, Bii5

Joint-stock land banks 1. .._| 637,780 | 277,020 91,726 5, 455 645 4062 270

Individuals and others. . —.—____|4, 675,340 |2, 042, 866 |2, 221,176 |1, 783, 822 |1, 059, 825 (2, 080,192 | 2, 201,485

LOANS CLOSED BY
. Tederal land banks and Federal .

Farm Mortgage Corporation .. 47,146 | 443,479 | 100,317 | 120,681 | 148,501 | 180,643 | 203,154

Joint-stock land banks_ ... ___ , 238 275 123 14

INTEREST PAYABLE

Interest rates on mortgage loans :
recorded (percent). oo 6.4 5.4 ® 4.7 ® 4.7 ®
Interest rates on mortgage loans ot~

standing, Jan, 1 (pereent) ... _ 6.0 5.5 4.0 4.5 4.6 4.0 4.6
Interest charges .. . .. 560, 766 | 306,002 | 203,001 | 220,113 | 220,284 | 242,392 | 7262, 000
Index of interest charges per acre

(1910-14==100) « « e 206 135 08 69 72 76 781

! Includes purchase-money mortgages and sales contracts in addition to reaular moftgages.
;l%e%ming] 1%’]35, includes insured commercial banks; prior to 1935, open State and national banks.
of available.

4 Average of rates on mortgages recorded during month of March only.

§ Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks,
1635 and 1940, and Federal Farm Mortgage Corporation, 1940 and 1045,

8 Payahle during calendar year on outstanding loans. Excludes amounts paid by Secretary of Treasury to
Federal Iand banks, 1035 and 1940, and Federal Farm Mortgage Corporation, 1940 and 19045, as retmbursement for
interest reductions granted horrowers.

7 Preliminary.

Source: Department of Agriculture, Bureau of Agriculiural Economics: Agricultural Finance Review.

No. 464.—FeperAL LAND BANKS~—PRINCIPAL AsSETs AND LisBILITIES A8 OF DEc.
31: 1940 mo 1950

[In thousands of dollars]

ASSETS . ‘ * LIABILITIES
. U. S, Capital stoek
DECEMIER . | Govt,ob-| oo Ii\:;t’fl Paid-in | Reserve
R Mo | AR nend | ot | onaeg gL | S
full —| in banks | outstand- 3 Ay 54
v guar ing 1 by U. 8. | Other Govt. | profits
anteed £ Govt.

2,219,819 | 1,842,619 82, 500 34,854 | 1,719,187
2,193,018 | 1,748, 430 168, 861 36, 564 | 1,704,803
2,086,397 | 1,599, 275 258,123 42,608 | 1,532,618

110, 538 | 1485, 220 105, 332
107, 664 | 145,878 116, 990
100,330 | 146, 086 127, 681

1,901,061 | 1, 356, 757 308, 416 30,842 | 1,361, 802 128,818
1,441, 484 | 1, 135, 150 220, 149 24,821 8485, 167 141, 679
1,231, 881 | 1,025,950 144, 725 33,935 630, 975 162, 061
1,114, 105 043, 133 135, 848 26, 658 706, 127 178, 682
990, 400 868, 200 104,249 21,217 661, 673 145, 601

970, 443 856, 347 102,313 19, 173 646, 924 . 201, 266

2| 1,011,251 807, 704 106, 303 18, 537 716,702 205, 928
1,042, 079 944,718 87,813 18,428 714,837 216, 503

! Tess payments on principal and principal of delinquent and extended Installments; before deductions for
reserves. 2 Unmatured,

! Owned by national farm-loan associations and individual borrowers.
1 Not including special reserves set up against particular assets. Includes earned surplus.

Source: Department of Agriculture, Farm Credit Administration; Annual Report, and records.
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No., 465.—FarM CREDIT ADMINISTRATION—LOANS AND DiScounTs MADE AND
OursTanDING: 1932 To 1950

[In thousands of dollars]

FEDERAL INTER-
PARM HORTGAGE | LOANS T0 COOPRRATIVES ngDég‘TfoﬁI;??g
LOANS BY— B AND DISCOUNTS
FOR 1~ Produo-
tion
cradit
YEAR Tederal | Banks deonl. | Prod. S50-
Lang | inter- | for co- Ag’]lg]ﬂ credit | Private| 25O
Federal w mediata | opera- et~ | 8sso- | flnane- | Phey
land | 200K Toredit | tives, l}'fl‘g hoi | ela- | ingin
banks |- 708" | banks | includ- | 08 %) gions, | stitu-
T (di- ing cen- hanks tions 4
Sloner | roetyt | fral ing | “for
bank 2 | fund! 3
an c0-0ps
Made during year—

Cumulative to Dec. 31, 1032__ 1,725, 240 816, 423 360,479 |_________ 819,230 [.oeo.- ——
1933 151,634 | 70,812 | 27,010 | 27,144 | 40,687 27 | 250, 736 27
1934 . 730,367 | 683,136 | 57,360 | 40,371 9,666 | 110,162 | 238,383 | 107, 2168
1935 248, 671 | 186,395 44, 509 60, 348 7,402 | 220, 204 | 149,443 196, 308
1886, oo 109,170 | 77,258 3,756 | 81,204 | 20,449 271,700 | 1086, 200 228, 600
L 63,002 | 40,020 5,120 | 07, 684 5,035 | 342,979 | 101,458 | 286, 520
1938 51,418 | 20,396 2,668 | 94, 946 7,011 | 370,888 | 90,4606 | 302,153
1039, . 51, 582 27,417 4,156 | 83,360 1,214 | 381,222 86, 558 320, 483
1040 0TI 64,276 | 36,604 | 4,503 | 101,231 | 3,004 | 410,072 | 88,503 | 349,383
1941, 85,068 | 87,533 5,651 | 181, 569 3,000 | 530,207 | 102,261 | 418,108
1042 53,074 | 28,534 0,307 | 252,379 5,017 | 606,522 | 110,078 | 477,715
B 61,900 | 30,497 5,000 | 308, 581 1,417 | 827,474 | 94,962 | 501,212
1944, 70,275 § 35,017 3,402 | 363, 637 800 | 702,462 | 81,744 | 490, 477
1645, - - 92, 086 29, 462 4,032 | 333,702 660 | 759, 037 74, 491 516, 116
1946 “—- 130,162 | 15,035 | 11,570 | 300, 769 076 | 922,816 | 88,092 | 0614, 013
3047 e 138, 764 10, 806 14,128 | 530, 248 1,400 1,126,163 | 112, 832 767, 611
1948 150, 514 817 | 13,030 | 494,678 1,000 (1,366,734 | 165,710 | 024, 314
1949, 182, 357 819 9,000 | 382,617 700 1;416,948 162,593 | 065, 930
1950. ... e m e ———— 205, 933 825 9,044 | 402,176 700 (1,443, 267 174,661 |1, 075, 710

Outstanding Dec. 31—

1932, . 1,128, 564 9, 865 158, 886 82, 618 | cnveane
1633 15,211 | 18,697 | 157,752 27 | 134,225 27
83,060 | 27,861 | 54,803 | 61,024 | 04,323 60, 862
2,731 50,013 44, 438 | 104, 706 47, 162 93, 010
1, 641 69, 647 53,754 | 120,872 41, 017 105, 089
1,813 | 87,633 | 30,982 | 165,104 | 40,464 | 137,340
Lo RE B8 BE aE|

, 83 )y 2 105, , 30 y
140 e 1, 851,218 648: 206 1,490 | 74,741 10; 401 | 186,933 | 34,102 | 171, 866
1941 ..} 1,764,308 | 596, 802 2,152 | 113,444 | 16,014°'( 226,017 | 89,222 | 187,407
1ede TR 1,602,846 | 512,107 | 2,000 | 144,644 | 12,551 | 272/ 064 | 30,060 | 184, 662
1943, 2,000 | 235,174 7,851 | 308, 671 35,778 | 108, 734
700 | 212,835 3,067 | 267,135 | 81,107 | 191,684
2,042 | 157,545 | 2,603 | 241,870 | 27,870 | 108 886
4,151 | 181, 550 2,232 { 276, 461 34, 244 233, 907
4,000 | 274,777 2,603 | 334,087 | 42,000 | 208, 608
4,700 | 304, 684 1,815 | 425,468 | 61,466 | 871,828
2,400 | 301,887 1,365 | 423,038 | 57,041 | 392, 780
046, 469 3,233 | 344,978 1,300 | 485,322 | 66,787 | 485,472

! Includes renewals, .

2 Excludes advances in connection with Commeodity Credit Corporation programs,

¥ Duplicates amount of credit extended and outstanding for the 3 ageneles concerned,

4 Includes $109,718,000 in 1638, $113,435,000 in 1934, and $32,534,000 in 1935 for Joans mads to regional agricultural
credit ctzirpomuons; $78,236,000 in 1933 and $38,651,000 in 1934 for loans outstanding to regional agricultural eredit
corporations,

3 Excludes data for associations placed in liguidation.

5 "]an{giguts refinancing of existing commissioner loans; lending authority of Land Bank Commissioner oxpired
uly 1, . '

Source: Department of Agriculture, Farm Credit Administration; Apnual Report, Semiannual Report on
L.oans and Discounts, and records.

s
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No. 466.—FArM CREDIT ADMINISTRATION—LOANS AND Discounts MADE DURING
Year Exnpine Drc. 31, 1950
[In thousands of dollnrs]

FEDERAL INTERME-

FARM MORTGAGE DIATE CREDIT BANKS,
LOANS BY— LOANS TO COOPERATIVES BY: LOANS TO AND DIS-
COUNTS FOR >— Produe-
tlon
DISTRICT AND STATE Federal | Banks | Agricul- Prod eredit
Federn] | Land inter- | for coop- | _tural oredit Privaie | assoclae
land Bank | mediate | eratives | Market- ) financing | tlons?

Commis-| credit |including| ing Act | 23918 | institu-
banks | “goneri | banks | central |revolving ?a,dcgggﬁ tions -
(direct) 2 | bank 3 fund 2 |

205, 933 25 9,044 | 402,176 700 | 51,4483, 267 174, 661 (1,075,710
6,753 |ommnee 6,500 39,446 - 69, 856 785 | 57,619
404 9,047 | 7,015 201 4, ggg
Vermont. T BB Tl 866 || 63| R
Massachusetts
Rhode Island.-.._.__._|
Connecticut_..
New York..

Now Jersey..
District No. 2

Maryland.
Virginia..
West Virginia.
Puerto Rico..
Disirict No. 8 ..
North Carolina.
South Carolina..__

Tndiana-_
Kentueky .-
Tennessee - v owun—.

District No. 5. v
Alabama. .

Mississippi- 33, 518
Louisiana....

Disirict No, 6. 115, 607
Nlinois.. .. 53, 805
Missouri... 40,843
Arkansas. ... . 61 | 20,080

District No. 7. 70,791
Michigan cveeeoo 3| 11,713
Wisconsin, 29, 263
Minnesota .cocmo— i, 28, 905
Notth Dakota. B 7, 860

District NOwB. e , 101,516
ToWa - oo 46, 602
South Dakota 17, 220
Nebraska 4 28,001
Wyoming . 7 332 9, 603

District No. § 98, 435
Kansas .ca- 44 | : ] 4568 | 28,437
Oklahoma. { 26,132
Colorado. ccem. - 3 . 31, 404
New Mexico oo 1,213 11,902

stlnct No. 10— 137,207

_________ —— 137, 207

Distnct No. n 3
Atfzoma .. ___ 7,870
Utah.__. 9, 941
Nevada.... 2 . 3,720
California. 4 b X 62,331

District No. 12._ - 3,983 | 99,9
Montana. - - - O 32,827

aho_ ... 6| 20,408
Washington.... ; ; 10, 951
Oregon 26, 762

! Represonts refinancing of existing comuussioner loam, ]endlng authority of Land Bank Comrmissioner ex-
pired July 1, 1947. Includes renewals.
3 Excludes advances in connection with Commodity Credit Corporation programs,
4 Duplicates eredit extended bY the 2 sgencies concerned,
o

Stﬁ %nscludos $34,181,000 of direct loans madc to the Central Bank for Cooperatives which cannot be allocated by
ate

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semisnnual Report on
Loans and Discounts, and records,
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No. 467.—FarM CREDIT ADMINISTRATION—LOANS AND Discounts OUTSTANDING,
i Dzc. 31, 1950

[In thousands of dollars]

.| FEDERALINTERMEDI-
TARM MORTGAGE |y ,wq 10 cOOPERATIVES BY— | ATF CREDIT BANES
LOANS BY— LOANS TO AND DIS-
COUNTS FOR— gro-
e-
. tion
DISTRICT AND STATE : Federal | Banks | Agricul- .
Federa1 | Land | inter- | for coop-| tural g{;%(}é Private g;gggf_
land Bank | mediate | eratives | Market- | oo o finane--| ‘J¥ions
banks Commis-| credit lincluding| ing Act a banks ing insti- | ©
sloner | banks | central |revolving| 20¢ DSRES) tations
(@ivect) | bamk? | fund | 0-0ps :
Total.oocomimemeene 946,460 | 42,616 | 3,233 | 344,078 | 1,309 | 9485,322 | 66,787 | 485,472
Distriet No. 1o ..o 55, 591 4,028 2,500 26, 967 32,738 558 34,535
Maine oo 2, 549 299 2,174 | 2, 907 257 3,046
New Hampshire_____—- 1, 615 80 490 533
Vermont.._.—— 5, 705 1, 286 3, 502 |-~ 3,727
Massachusetts. 5, 856 11, 497 1,718 237 1,742
Rhode Island... 000 - 366 2
Connecticut.. 4,492 450 P 7 3 R— 2, 817
New York-.. 20, 863 11, 083 18,308 43 19, 450
New Jersoy-. 7, 651 397 2,679 19 2, 827
Distriet No. 2.._ 41,404 27,831 31,163 4,851 31, 326
Pennsylvania_, 12, 276 9, 231 10,365 jioomamme- 10, 702
Delaware.._. G6h 111 (N 1,068
Maryland.. 4,366 11 (" 6, 809
Virginia_.. 8, 540 , 873 137§ - 6,001
West Virginia. 3, 750 1, 765 1,797
Puerto Rico. 11, 808 4,480 4,714 4,709
District No. 3. 53,0756 30, 542 595 30, 609
| 15,396 .9, 420 6,376
- 10, 931 y 080 [ em e 5, 332
| e v A
- , 22 ] )
Disirict No. | 64,191 61, 346 3,968 | 60,962
Ohjo...... - 19, 119 21, 603 2, 768 21, 689
i gml el
~ Kentuck - , 012 ) €
Tennesse%__- 10, 830 7,677 3oL f
Dis trilcitb No. § 53, 841 21, ggg 5, égi 19,141
AbAMA. e 20, 509 ) )
MISSISSIPD e c e 20, 64 11, 774 4,122 8,072
Louisiana oo 12, 289 5, 241 439 6, 278
Dishiict NOow G g(z, 091 5%, ggg ?, ggss 4;, llig(li
nois.._.—- 4, 034 26, , 25,
Missouri.- 23, 607 24, 458 1,170 16,278
Arkansas. 11, 550 , 558 614 5,29
Distlt-qifthli‘lo. T lli, 2}2 386’ 7%’% 4,821 3%, %gé
chigan_ 24, 446 y B8 Jemmommanin 5
Mihnmotots i gl Dha| i
n 3, 54
North Dakota. 431 28 3, 655 "587 | 3 7
Disirict No. 8__ 174, 806 42,037 4,699 | 44,060
85, 014 19, 277 1,016 20, 063
32,1064 9, 707 923 7,08
48, 647 12,183 506 1 12,716
8, 081 3 2,104 , 24
74, 395 39, 759 11,535 | 41,943
%0, 830 0o | B | 1
20, 836 3 9, ¢
Qolorado.. 16, 557 1&1 doz| 2000 | 12007
ew Mex , 711 ; 2 s €
District No. 10 93,596 42,978 1 15,702 | 44,773
93, 596 42, 978 16,702 | 44,773
68, 244 31,430 9,471 | 26,708
5, 250 2,115 1,709 2, 04
6, 814 t 8,510 2,223 3,624
5 801 2,88 | 3;3 27, 039
54, 811 , )
District No. 1 58, 923 37,730 1,824 | 38,150
 Yaahane- 10 678 Dol il iam
aho... G, 675 g '
Washington. 14, 579 3 6, 814 1, 045 4, 830
Oregon._._ 14, 667 8,493 9, 264 344 | 10,325

1 Exeludes advances in connection with Commodity Credit Corporation programs,
2 Duplicates loans outstanding for the 2 agencies concerned. -
Sta {ncludcs $20,833,000 of direct loans made to the Central Bank for Cooperatives which cannot be allocated by
ates, .
Source: Department of Agriculture, Farm Credit -Administration; Annuaal Report, Semiannual Report on
Loans and Discounts, and records.
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Na. 468.—Fanmens HoME ADMINISTRATION-—~REAL ESTATE AND NoN~REAL~EsTATE
LoANS To INDIVIDUALS, BY STATES

[In thousands of dollars, Includes loans made from corporation trust funds]

. DIRECT REALSTATE NON-REAL-ESTATE LOANS
Production smd sub- .
Amount sistoncs ¢ Disastor Emor-
DIVISION AND STATE Amount | ‘of loans geney erop
of 10ans Ltstand- Amount Amount | and feed
1903 | Ta Amount; | ofloans | Amount | of loans | loans out-
mgl o, of loans | outstand- | of loans | outstand- ) standing
in 1949 ling Jan.1,| in 1949 |ing Jan.1,|Jan. 1, 1950
. 1850 5 1950 7 .
Total. o oommenl - 15, 694 192, 457 100, 281 270, 535 %10, 814 12,771 71,341
New England._. _ ———- 323 2,407 1,821
(13 3 YR 128 764 1,138
New Hampshhe ____________ 20 153 202
Vermonte .. oooooooa 23 708 279
Massachusetts. ... 61 518 147
Rhode Istand: o- oo amncnen 31 18
Connccticut.. ... 21 233 37
Middle Atlantic. . ouocannnnnns 521 7,748 3,936
New York. . oooocuenncenns 101 2772 1,568
“New Jersey. o cvramuamecnn- 167 1, 533 603
Pennsylvania. .ocooooaeoooo. 253 3,443 1,765
East North Central.__........ 1,244 | - 16,983 9,452
} 13 (o SR 295 3,613 1,253
Indiana. 282 , 204 1, 2
inois.-..- 194 3, 055 2,001
Michigan. 161 , 218 1,942
~ Wiseconsin.....- 312 3,803 2, 869
‘West North Central 3,019 30,400 18,968
Minnesota. ... 850 6, 088 4, 30
Towa.__. 751 3, 381 1,985
Missouri. 873 8 113 3, 266
North Dak . 208 2,450 , 50
Soiith Dakota - 189§ 2,155 2, 689
Nobraska. . oo cmecmeam 356 3,108 1,827
Kangas. . __ 692 5 074 2,889
2,299 82, 672 17, 606
Delawaro. - 304
Maryland - 100 1,432 692
Virginia.. - 136 2, 600 1,385
West Virginia - 136 1,471
North Carolina. - 758 6,788 5,086
South Caroline. .- z 411 6, 534 3,820
Georgin. .o - 654 11, 655 4,162
Floridn. - el 101 1,921 1,137
East South Central 2,408 34,918 10,974
Kentueky.. 3,087 1,517
Tennessee. 464 5,877 1,785
Alabama. 542 9, 310 3,133
Mississipp e 1,168 17, 194 4,530
West South-Central- 2, 630 46,132 19,519
Arkansas. .. ... 10, 424 4,007
Lonisiona. . 366 6, 398 2, 881
Oklahoma. 802 9, 534 4,520
+ Texas. .. 1,052 19,776 -
Mountain__ 1,527 12, 645 11,238
Montana 2,774 2,197
daho. .. _. 470 2,247 1,833
Wyoming._. 77 1,160 1,771
Colorndo._. 84 1,728 |, , 48
184 1,344 1,320
69 767
373 2, 857 1,051
43 2068
515 4,941 4,738
232 1,562 1,819
118 1,523 1,197
165 1,856 1,920
1 757 163
210 2,702 1,792
Alaska. ..o iai e 48 4
Virgin Islands. . 7 5 30

1 Bxcludes insured mortgage loans.

2 Amount obligated for tenant purchase, farm enlargement and farm development loans.

3 Includes project liquidation loans. + Tncludes water facilities loans.

& Includes rural rehabilitation, construction and wartime adjustment loans, ¢ Includesflood damageand fur loans.

7 Includes food and windstorm loans and loans made by Farm Credit Adm, priot to transfer of Regional Agm-
cultural Credit Corporntion finds to Farmers Home Adm, on April 16, 1949,

8 Tncludes fur loans of $120,881 which cannot be allocated by state.

Source: Department of Agriculture, Farmers Home Administration; Aglicultula! Statistics.
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No. 469.—ConsuMeER Crepit, BY MaJor Parrs: 1931 ro 1950

[In millions of dollars. Estimated amounts outstanding]

INSTALEMENT CREDIT ‘ NONINSTALLMENT CREDIT
Total -
END OF YEAR sﬁ?g«;r Total Sale credit Single- oh :
T | install- pay- ArEC | Servieo
credit Loans?| Totall ac- P
ment Anto- ment ounts credit
credit || Total || 230 | Other loans1s| @
2,204 1, 505 637 | 958 600 2, 432 520 1,381 831
1,518 099 322 677 519 [ 1,975 370 1 1,114 4901
1, 588 1,122 450 663 466 1,881 303 1,081 487
1, 880 1,317 576 741 543 1,086 332 1,203 451
2, 622 1,805 040 866 817 2,151 387 1,202 472
3, 518 2,436 1,280 { 1,147} 1,082 ( 2,415 476 | 1,419 520
3, 960 2,752 1,384 | 1,368 1, 208 2, b53 837 | 1,459 567
3, 695 2,313 070 | 1,343 1,282 2, 53 523 1,487 523
4,424 2,792 1,267 | 1,525 1,632 2, 607 530 1,844 533
5,417 3,450 1,720 | 1,721 1, 967 2, 746 536 | 1,650 660
5, 887 3,744 1,042 | 1,802 | 2,143 | 2,030 565 | 1,764 610
3,048 1,617 1,135 1,431 2, 644 483 1,513 648
2,001 175 707 1,110 2; 699 414 1,498 687
2, 061 801 200 691 1,170 2,015 428 1,758 720
2, 364 942 227 718 1,422 3,203 510 1,981 772
4,000 1, 648 541 1,104t 2,352 | 4,677 740 1 3,084 874
6, 434 3,080 1,151 1,936 3,348 5, 428 836 | 3,012 20
8, 600 4, 528 1,961 2, 567 4,072 5, 766 949 3,854 563
A 10, 890 6, 240 3,144 | 3,006 4, 680 5,919 1,018 3, 009 Co002
—— 13,478 7,923 4,134 | 3,789 5, 555 6, 615 1,326 4, 227 1, 082

! ﬁ%\ﬁgﬁd to reflect rovision of single-payment loan series. . See Federal Reserve Bulletin, November 1950,
PR .

2 Includes repair ana modernization loans insured by Federal Housing Administration,

3 Noninstallment loans (single-payment loans of commaereial banks and pawnbrokers).

BSﬁuaee: Board of Governors of the Federal Reserve System. TFigures published currently in Federal Reservo
ulletin, : .

ConsumeR InsTarmMENT Loaws: 1931 To 1950

No. 470.
[In millions of dollars. Estimated amounts outstanding]
Insured
Indus-
‘ .|| com- Slm::lll Indus- trial Creqip | Miscel- rg}rllzcilir
END OF YEAR Total || mercial o trial Toan e | lancous | o B0

banks ! p?nies banks! | com- lenders | LAt

. Danies * loang 2
609 30 287- 184 21 T8 |omemcacam
519 31 268 143 19 312 2
466 20 246 121 20 J5 {1 2
543 44 264 125 25 60 25
817 88 287 156 37 79 170
1,082 161 328 191 58 102 244
1,208 258 374 221 83 125 147
1, 282 312 380 129 96 103 17 146

1,632 523 448 131 99 1386 06 2
1, 967 802 498 132 104 174 09 208
2,143 784 531 134 107 200 102 285
1,431 428 417 88 72 130 01 206
1,119 316 364 67 &9 104 86 123
1,170 357 384 68 G0 100 88 113
1,422 477 439 76 70 103 93 164
2, 352 056 597 117 98 158 109 322
3,348 1,435 701 166 134 225 119 5068
4,072 , 7 817 204 160 312 i3 739
, 850 1,951 929 250 175 402 142 801
5, 555 2,433 1,084 201 203 525 157 862

1 Tneludes (nly personal installment cash loans, reteil automobile direet loans, and other retail direct loans.
2 Includes only loans insured by Federsl Housing Administration.

B gﬁm‘;co: Board of Governors of the Fedoral Reserve System, Figuros pablished currently in Federal Reserve
etin,
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No. 471.—CoNaUMER INSTALLMENT SALE CrEDIT, ExCcLUDING AUTOMOBILE CREDIT:
1931 7o 1950

[In millions of dollars. Estimated amounts outstanding]

Depart- R
Total, ex- || ment stores Farnitur Household Tewelr Al other
" END OF YEAR cluding and mail | < HIDIUE | pry Hance ewelry :
automobile order stores stores stores rotail stores
houses
058 138 454 186 45 1368
677 103 313 121 30 110
8063 119 299 119 29 97
741 146 314 131 36 115
865 186 336 171 40 132
1,147 256 406 285 &8 174
1,368 314 469 307 68 210
1,343 302 486 268 70 220
1,525 377 536 273 93 246
1,721 439 599 302 110 271
1,802 4686 610 313 120 284
1,135 2562 440 188 76 179
707 172 289 78 57 111
601 183 2903 50 86 109
718 198 208 51 87 113
1,104 337 386 118 89 174
1,935 650 587 249 144 305
2, 587 874 .. 7860 387 1562 404
1940 e 3,006 1,010 - 935 500 163 488
AB80 . oo 3,789 1,243 1,033 717 O] 796

! Ineluded in all other,

B Sloutrce. Board of Governors of the Federal Reserve System, Tiguresare published eurrently in Federal Reserve
ulletin,

No., 472.~87ATE AND I'EDERAL CREDITI&I;IONS——RELATIVE DrverLopMENT: 1925
)

[See headnote, table 473)

TOTAL NUMBDER | ACTIVE, RE- | AMOUNT OF LOANS ASSETS
OF CREDIT | PORTING CREDIT MEMBERS MADE {$1.000)
YEAR UNIONS UNIONS ($1 000) g

Total!| State | Total!| State Total 1 >Stm;e Totall | State Total! State

419 176 1761 108,000 | 108,000 20,100 { 20,100 (1) Q]

974 | 838 838 | 204,008 | 264,008 | 54,048 | 54,048 () ®
L,G00 | 1,244 | 1,244 [ 286,143 | 286, 148{ 21,215| 21,215 | 33 645 33,645
JL612 | L472 | L472 | B0L1I0 | 801,110 | 32005 | 42,085 | 381,416 31, 416
2,006 | 1,772 | Ly2| 350,046 | 350,046 | 28218 | 28,218 | 35,497 35,407
2,45 | 2,028 | 2,008 | 427,087 | 427,007 | 36,200 | 36,200 | 40,212 40,212

208, 57 ) ;
5,051 | 8&702| 4,007 | 2 925501 1 621 7901 200,475 | 131,142 | 397,930 2..\3 664
4,031 1 8,620 | 4,872 | 2,841,154 | 1, 624 520 1 210,905 | 132,636 | 432, 584 279 481
5,008 | 8,715 | 4,054 3023017 L 717, 616 201,244 | 176,433 |° 405, 249 322, 083
5,165 | 8,042 | 5,007 | 3,330,850 | 1,803,044 | 455834 | 271,324 | 591,127 380, 751
5,273 1 9,820 | 5,271 | 3,749,047 | 2,120, 708 | 633,784 | 360,546 | 701,461 443, 050
5,430 | 0,010 | 5,415 | 4,066,077 | 2,247,371 778 845 420 932 827 966 511, 803

; g ovgr; data for State and Federal eredit unions,

8ource: Department of Labor, Bureau of Labor Statistics, Annual figures published in Monthly Labor Review.
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No. 478.—Creprr UnioNs—OPEBRATIONS, 1948 AND 1949, AND BY STATES, 1049

[Data for State-chartered associations furnished by State offiefals—usually Supcrintendent of Banks—charged
with supervision of credit unions. Estimates made in some instances.  All data for Federal eredit unions
furnished by Bureau of Federal Credit Unions, Federal Security Agency])

ASSOCTATIONS LOANS
Number
YEAR AND STATE Number | 0L Mado during year | Amount
Total re_por}:- members ingfat end
ing Amount ot yoar
Numher (81,000) ($1, 000}
Total; 1948 - 9,331 9,320 | 3,749,047 | 2,684,329 633, 784 398, 387
1949 e 10, 085 9,910 | 4,066,977 | 3,007,633 778,845 508, 160
State associations:
1048 . __.__ 5,278 5271 | 2,120,708 | 1,479, 568 360, 546 200, 745
1049 e ce————— mmcm———— 5, 439 . 5,415 | 2,247,371 1, 667, 966 429, 032 338, 513
Federal associations;
1048 4,058 4,088 | 1,628,330 | 1,204,771 273, 237 137, 642
1849 4, 646 4,495 | 1,819,606 | 1,339, 667 348,912 174, 647
1949
Alabama..... .87 83 43,022 80, 142 13, 950 6, 536
Arizona. 30 29 7,876 5, 308 1,938 1,089
Arkansas. ... . - 33 33 6, 002 4,053 869 482
California - 562 560 207,341 233, 308 74, 492 48,774
Colorado. 115 113 37,352 22, 641 , 896 6,184
Comnectient, oo 274 271 108, 614 78, 467 20, 413 9, 431
DelaWATe 2o e 10 9 3,349 2, 303 644 1 - 372
Distriet of Columbia 120 118 05,772 64, 850 16, 932 9,410
Tlorida. —— - 203 197 62, 710 58, 260 15, 679 8,875
Georgia. o 151 150 58,101 44, 895 10, 639 7,582
Tdaho, 36 33 6,221 3, 657 1,111 688
Tllinois - 888 882 438, 032 360, 419 79, 802 49, 140
Indiang...... 327 318 136, 088 87,080 23, 715 14,202
Tows, - 205 206 51,378 40, 958 , 602 5, 804
Kansas._ - - 134 132 38, 961 35, 257 8,105 5,323
KNtk Y e o omecmse i ecm e m 114 118 31,808 27, 640 7,572 5, 214
Louisiana. .. 173 108 56, 825 44, 312 10, 080 5,001
Maine.. 45 42 16,119 10, 316 2, 281 1,338
Maryland .. oo e 80 77 30,071 28, 553 4, (40 3,125
MasSachuSeb S oo e 539 537 324, 861 217, 307 60, 156 40, 436
Michigan 32| 316 186, 534 141, 189 43, 976 31, 515
Minnesota.. 338 334 94,716 65, 676 16, 643 18,108
Mississippi...- 35 35 8,321 14, 203 1, 553 830
Missouri 393 393 120, 593 82, 463 19, 699 16, 260
Montana. ... - 46 46 9, 800 5, 248 1, 532 995
NeDIBSKA - oo e e 86 84 26,142 18, 511 b, 134 2,773
Nevada 7. __ 10 10 1,722 , 468 328 180
New Hampshire. 13 13 7,211 4,445 1, 858 1, 568
New Jersey.. 272 204 120, 459 77, 497 17,052 8,421
New Mexico - 38 37 5, 1 2,308 646 376
Now York 788 767 331,002 203, 839 59, 685 34,835
North Caroling.—c.vevwmecovamemannnn 223 223 47, 852 36,110 7,281 , 380
North Dakota. v cceeeamcmmacaecaeeaee 90 82 14,783 4, 661 2, 426 2, 684
)11 S— - 638 616 252, 836 184, 168 51, 088 34, 367
“Qklahoma. . 81 7 30, 344 20, 6531 6, 249 4,313
Oregon. ... 72 71 23, 231 18, 408 5, 308 3, 595
Penngylvania ) 652 640 202,120 203, 570 49, 063 23, 809
Rhode Island o oo oo 48 47 42, 330 16, 013 6, 824 11, 669
South Carolina 30 29 8, (067 8,115 1,334 673
South Dakota 2 36 36 6, 533 4,611 1, 006 524
Tennesses.... 150 | ~ 147 63, 041 88, 427 11, 395 7,324
xas - 436 423 151,122 138, 423 41, 089 23, 839
Ttah e e 68 60 18, 827 12, 962 4,762 8,903
Vermont: - 30 2 3,402 3, 151 248 150
Virginia._._.__ - 108 106 37,227 81, 501 6, 067 3,061
Whashington...... 176 175 56, 672 40, 297 11, 489 7,603
West Virginia 67 67 17,917 15, 410 3,129 1,720
Wisconsin. _ 635 535 177,616 112, 034 892,354 321,745
Wyoming 2. 17 17 3,68 1, 90 757 385
Alagka 2 12 12 1,372 760 154 69
Canal Zone ..., 5 5 1,084 1,757 53 26
Hawaii 2 105 103 .40, 520 22, 823 9, 6356 5,061
Puerto Rico 4 40 40 6, 730 8, 300 666 315

11n some States number reporting is greater than total at end of year hecause former includes associations which,
although transacting some husiness during year, had ceased operation by end of year,

? Tederal credit unions only; no State-chartered associations in this State.

¢ Excludes loans on real estate, which can be made only from surplus funds.
! State-chartered associations, no Foderal credit unions in this State.

Source; Department of Labor, Bureau of Labor Statistics; Monthly Lahor Review, September 1850.

931041°—51 28
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No. 474 .—MoONEY RA'I‘DB-—OPDN Mazker Rares in New York Crry:
1890 To 1950

[Percent per annum. See also Fistoricel Stafistics, series N 185-187, for data on prime commoreial paper, stock
exchange time loans, and call loan renewals]

YIELDS O U. 8. GOVERNMENT
, SECURITIES
Primse
Prime | Stock ex-
cmgz;}er- bankers’ | change Sggglﬁé’;"
YEARLY AVERAGE ;in{;eg, "Bcr‘fé%’st' 12;?12’ eall lonln smonth 9- to 1;112- 3- to 5-
06, : renewals | 3-month | month | year
months | 90 days | 90 days bills! | taxable | taxable
issmes | issues
1890. 6.91 5.31 5,84
1600 5.71 3.04 2.94
1010 5.72 .4.03 2.08
1915 4,01 2.85 1.92
1920, 7. 50 8.06 7.74
1095 4.02 4,23 4,18
1929, 5.85 3 7.75 7.61
1930 3,59 . 3.26 2,04
1933 1.73 N 111 1.16
1635 .76 .13 W56 . 66
1937 [ 94 .43 1.25 1.00
. .59 .44 1,25 1.00
. b8 .44 1.25 1.00
.54 .44 1.25 1,00 0.73
.66 44 1.25 1.00 1.48
.69 .44 1,25 1.00 1,34
.73 .44 1.25 1.00 1.33
.75 44 1.25 1.00 1,18
.81 .61 1.35 116 1,18
1.03 .87 1. 50 1.38 1.32
1.44 1.11 1. 56 1.56 1.62
1.48 1.12 1.03 1.63 . 1.43
1.45 116 1.63 1.63 1.218 1 26 1. 50

! Rate on new issues offered within perfod. Tax-exempt bills prior to March 1941; taxable bills thereafter.

Source: Board of Governors of the Federal Reserve System, Banking aud Mongtary Statisties. Monthly
and weekly figures published currently in Federal Reserve Bulletin,

No, 475.—Businmss LoaNn Rares—AvERAGES oF RaTES GHARGED ON SHORT-TERM
« LoANs 10 BusiNessns BY Bange 1Iv SzErecrep Crrres: 1939 To 1950

[Percent per annum. Prior to 1939, figures reported on bnsxs not strictly comparable with current series. Ses
Historical Statistics, sories N 188-191)

Now [Northern| Soutt | Northera | Sout
ew [Northern| Southern New |Northern | Southern
YEAR T‘?ﬁ‘;gg York and and YEAR Tgitt‘?})sm York and and
City | Eastern | Western : City | Esstern | Western
cities citios cities cities
2,1 1.8 2.0 2.2 2.0 2.5 2.5
2.1 1.8 2.0 2.1 1.8 2.1 2.5
2.0 L8 1.9 2.1 1.8 2.2 2.6
2.2 2.0 2.3 2.8 2.2 2.6 [, 2.9
2.6 2.2 2.8 2.7 2.4 2.7 3.1
2.4 2.1 27 2.7 2.4 2,7 3.2

Source: Board of QGovernors of the I‘edeml Reserve Bystem; quarterly data published currently in Federal
Reserve Bulletin. ,,
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No. 476.,—Boxp AND Srock Prices: 1929 To 1950
[See also Historical Statistics, series N 212-214]

CLASS 1929 1930 1935 1940 1045 1947 1948 1949 1950
BOND PRICES - DOLLARS PER $100 BOND
U. 8. Government (1-0 fssues)!__ . 102.0 | 103.8 | 100.8 | 102.7 102.6
Standard and Poor’s Corp.: .
Munieipal (15 issues) 2. . ... 96.5 99.0 | 108,6 | 123.6] 139.6 [ 1328 | 1252 | 1289 133.3
Corporate, high grade (17 bonds,
Al 1s8ues) . e 80.00 [ 00.85 | 105.5| 116.3 | 12L.6 122.1 | 118.2 | 121.0 121.9
STOCK PRICES ° DOLLARS PER SHARE (EXCEPT INDEXES)

Standard and Poor’s Corp.: , )
Preferred (15 {ssues) 4. _____. c..| 136.7 | 1415 | 15147 160.2 | 180.1 | 1847 | 168.7 | 178.4 181.8

Common (index, 1935-89=100):3
Total (416 issues). 200.9 158.2 82.9 88,1 | 121.5 | 123.0 | 124.4 | 121.4 146.4
Industrial (365 issues)... 1711 127.0 82.2 87.9 | "M23.3 | 128.0] 130.6 | 127.8 156. 4
390.7 | -33L.8 90.2 71,1 | 136.9 | 105.3 | 114.8 96, 6 116, 7

Railroad (20 idsues).._-._
Public utility (31 issnes)__.__{ 274.1 | 250.7 83.9 95.8 | 106,1 | 102.9 96,3 97.5 107.2
Dow-Iones and Co. Inc.: 8
Total (65 issues)_ ... | 125.43 | 95.64 | 41.97 | 4598 | 63.72 | 63.30 | 66.32 | 64.37 | 7769
Industrial (30 issues).. _| 311,24 | 236.34 | 120.00 | 134.74 | 160.82 | 177.58 | 179,05 | 179.48 | 216,31
Railroad (20 issues) 2| 150.60 | 133.13 | 33.83 | 28.50 | 56.56 | 48.14 | 56.73 | 47.77 60.72
Public utility (15 issues) .. ..... 104.48 | 85.80 | 22,15 | 22.61 | 82.15 | 36.06 | 34.03 | 36.44 . 41.29
Moody’s per share, monthly aver- .

age: 8
Total (200 issues) ...

.| 86.00 | 6590 | 32.44 | 83.84( 46,02 | 46.46 | 47.46| 46.68 56,23
Industrial (125 issues) 65, 45 40.26'| 30.09 | 31.761 43.94 | 46.10 ] 47,50 | 46.88 57.83
Railroad (25 issues).__ 100.82 | 90.77 26,18 | 20.18 | 30.94 | 31.22 | 34.23 ; 28,55 33 60
Public ntility (24 issue: 133.20 | 107.67 | 27.20 | 2504 | 26,20 | 20.46| 27,34 | 28,37 31.23

1 Straight average of market prices of all taxable bonds due or callable in 15 years and over.

2 Prices derived from average vields on basis of a 4 percent 20-year hond based on Wednesday c]os;’ng prices. *

3 Based on composite of data (including industrial, utility, and railroad) and a conversion of yield indexes, based
on 3'ield to maturity of each bond and assuming a 4 percent, coupon with 20 years to maturity. From April 1037
to date, prices are averages of weekly data for 17 A1+ bonds; from January 1929 to March 1987, data based on a
varying group of Al bonds, one price monthly (first of month) being used. .

+ Prices derived from averages of median yields on noncallable high-grade stocks on basis of a §7 annual dividend.
Data from Board of Governors, Federal Reserve System. .

& Based on Wednesday’s closing prices, or last preceding sala price; indexes weighted by number of shares of cach
stock onwstanding in base period. Number of stocks represents number currently used; continuity of series not
affected by change in number. )

& Averages of daily closing figures, Changes have been made in stocks used at varlous times. Fowever, the
number of stocks has remained constant except for public utilities (see note 9). :

7 For 20 stocks prior to June 2, 193;. . .

8 Based on prices end of month. 200 stoeks used represent for the most part, an 1dentieal list, except in publie
utility group, which is a continuous series compesed of 24 electric utilities (representing combined holding and
operating clectric companies prior to 1942 and oporating electric companies thereafter). Data for A. T\ & T. Co.,
inc]udet} in Agures for 200 stocks; excluded from utilities in order to show more clearly the trend for clectric operating
companies. -

% Includes 15 bank and 10 insurance stocks and 1 public utility stock (see note 8).

Sourcs: Department of Commerce, Oflice of Business Economics; Survey of Current Business, except as noted.
(For original sources see tahle stuh.) ’

No. 477.—S8zcuriTies ListEd oN NEw Yorx Srtock EXCHANGE—VALUES AND
Average: Price: 1939 mo 1951 .

|Value except average price, in milliona of dollars]

BONDY STOCKS ] BONDS STOCKS
TAN, _TAN,
| Pace Mar- [ Aver- | Shares| Mar- | Aver- || 1~ | poeq Mar- | Aver- |Shares| Mar- | Aver-
. value | ket age | (mil- | ket age value | ket age | (mil-| kot | agoe
value | price |lions) | value | price value | price |lions) | value | price

1030.{ 51,554] 47,058 $01.27| 1,424| 47,491 $38.34/11046.. | 138,085 143, 111| $103. 64| ' 1,502} 73, 765($46. 33
1040.| -54,067) 49,920 92.83( 1,435| 46,468| 32.37|{1047-._| 137,165| 140, 703| 102,64 1,771| 68,505 38.73
1941.| 54,160| 50,831 903.84| 1,455| 41,801 28.80i|1048...|1136,727| 130, 207| 299, 62] 1,907| 68,313| 35 82
1042.| 58,237| b55,034] 04,50| 1,463] 35,786| 24.46({1049._.| 181,068| 131,306 100.18| 2,018 67,048| 33.22
10431 72,003| 70,584] 96.70| 1,471 38,812 26.39(|1950.__] 125 410 128, 464| 102.43| 2,166 76,292 35,22
1044_| 00,841| 90,274| 99.38| 1,489| 47,607| B31.97||1061...{ 114,889 115,952 100,98} 2,353| 93,807| 39,87
1045} 111,118) 112,621 101.35) 1,492| 65 512| 87.21f -

1 Includes bonds of International Bank.
2 Prices of bonds of International Bank included in computing averages.

Source: New York Stock Exchange, New York, N. Y.; Year Book.
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No. 4£78.—BoND AND Srock Yierps—PrrcmnT: 1929 To 1950
[See also Historical Statistics, series N 197~200, 203-205]

CLASS 1929 | -1930 1935 1940 1945 1947 1948 1949 1950
BONDS
U. 8. Government t.___ 2.37 2,25 2,44 2,31 2.92
Municipal (Standard & Poor’s
Corp., 15185168) oo ome 4.27 4.07 3.41 2. 50 1.67 2.01 2,40 2.21 1.08
Municipal (Bond Buyer, 20issues).| 4,31 4,12 3.38 2. 62 1.49 1,93 2.35 2,15 1.9

Corporate (Moody's Investors’
Serviee), by type: 2

Total (101 i85108) -« o omcnmmeen 5.2l 5. 09 4.4 3. 55 2.87 2. 86 3.08 2,98 2.80

Industrial (30 issues)... - 531 5.26 4.02 3.10 2.08 2,67 2,87 2.74 2,67

Railroad (31 is5108) oo - 5,18 4.96 4.95 4.30 3.06 3.11 3.34 3.24 3.10

Public utility (40 issues) _...._. 514 5.08 4,43 3.2 2.80 |+ 2.78 3.03 2. 2.82
Corporate, by years to maturity: 3 : .

5 years N ] 4.40 2.37 1.28 1.53 1.65 *) ?)

10 YeRrs .aceoee- 4,571 4401 8.00 1.95| 214]| 5208 (4 4)

20 years 4.45| 4.40| 3.37| 2.55| 2.55 2.40 El) - 54) .

60 years @ 4.40 4.40 3.60 | 6270 | 5255 2. 55 %) 4 (

STOCKS -

Preferred (Standard & Poor’s
Corp., 16 issue8) 1o oo . 5.12| 495| 463 414| 87| 87| 415 8.7 %85

Common (Moody's Investors’
Service): 8

Total (200 issues) ... 3.4 4.5 4.1 5.3 4.2 5.1 5.8 6.6 6.3
+ Industrial (125 issu 3.8 4.9 3.5 6.3 4.0 5.1 5.9 6.8 6.5
Ratlroad (25 {ssues)._ 4.4 5.8 4.0 5.4 5.5 6.2 6.0 8.5 6.5
Public utility (24 issues 2.1 3.5 6.1 6.0 5.0 53 5.9 5.9 5.7

1 Average yields on taxable honds due or callable in 15 years and over.

2 Numbher of issues as of Dec, 1, 1950; number varies for carlier years,

8 Represents yicld estimated as prevailing in first quarter of each year on highest grade issues, Data from Board
of Governors, Federal Reserve System., '

+ Not available.

& More than usually linble to error.

¢ Represents bonds of 40 years to maturity beginning 1945, -

" Based on 15 stocks (14 in Angust and Septomber 1948 and 11 thereafter). Yield determined from average of 0
median yields, Issoes eonverted to a price equivalont to $100 par and a 7 percent annual dividend before aver-
aging,

8 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end
of cach month by the market value of all outstanding shares of the companies ag of the same date.

9 Includes 15 bank and 10 insurance stocks, and 1 publie utility (sec note 8, table 476).

Source: Department of Commerce, Office of Business Economies; Survey of Current Business, except asnoted
No. 479.—DivipeENps Per SHEARE (ANNUAL RarTes) For 200 CommoN STo0xSs:
- 1930 ro 1950

: Publie :

Total, 200 || Industrial, ref Railroad, | Bank, 18 | Insurance,

TEAR stockst || 125 stocks 2&3%51&5 25 stocks | stocks | 10 stocks
1630 To$2.93 $2.38 $3. 65 $4.95 $4.69 $2.32
1935 130 1.05 1.32 1.03 2,24 L
1940 ... 178 1.67 1. 54 1.08 2.08 1.62
1941, 1.90 1,81 1.44 1.28 2.07 1,64
1942 _— 1.78 1.64 1.26 1.46 1.95 L7
1943 173 1.65 1.28 1.77 1,94 1609
1944 1.84 1.67 1,31 1.99 1.93 1.63
1945 1.92 1.75 1.30 -2,19 2.00 162
1946 - 2.02 1.85 1.43 |- 2.19 2,20 1.83
1947 2.38 2.33 1.56 1.92 2.32 1.88
1048 2.74 2.78 1.60 2.00 2.33 1.88
1949 3.00 3,19 1.66 2.41 2.36 2.08
1950 —— 3,53 8.77 L76 2.18 2,50 2,46

i Includes Ameriean Telephone and Telegraph Co, stoek; excluded from “public utility.”
Souree: Moody's Investors’ Service, New York, N, Y,
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No. 480.—SaLEes oF ST0CKs AND BOoNDS 0N ALL REGISTERED ExcHANGES: 1941 10 1950

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or ‘“‘reported’’ volume in table 481]

ALL REQISTERED EXCHANGES NEW YORT STOCE EXCHANGE
YEAR AND QUARTER | pporkcet Stocks ~Bonds Market Stocks Bonds
value of] value of]
all sales| Shares Murket{ Par |Market|all sales| Shares Market| Par |Market

value | value | value value | value | value

310 | 6,240 | 2,530 | 1,363 | 6,408 230 | 5,267 | 2,200 1,151
220, | 4,308 | 2,606 | 1,261 | 4,796 160 | 3,674 | 2,478 1,122
484 | 0,024 | 3,839 | 1,962 | 9,457 362 | 7,672 ( 3,593 1,785
464 | 9,709 + 8,122 1,981 | 10,089 342 | 8,256 | 2,925 1,834
767 | 16,270 | 2,691 | 1,842 | 15,100 507 | 13,474 | 2,509 1,718
802 | 18,814 | 1,572 | 1,187 | 16,076 531 | 15,602 | 1,480 1, 113

512 | 11,587 | 1,274 954 | 10,617 358 | 9,742 | 1,176 875
570 | 12,004 | 1,171 845 | 11,731 413 | 10,932 | 1,110 799
516 | 10, 740 033 703 1 0,674 380 | 9,012 880 662

7| 22 8571 21,802 | 1,278 | 1,088 | 19,735 683 | 18,735 | 1,227 1,000

Source: Sccurities and Exchange Commission; Statistical Bulletin, published monthly.

No. 481.—S8aLEs oN Nrw Yorr Stocx ExcEangm—Vorume: 1910 To 1950
' [See also Fristorical Statistics, series N 228-232]

BONDS, PAR VALUE (MILLIONS OF BONDE, PAR VALUE (MILLIONS OF
DOLLARS) 2 DOLLARS) 2
StO(ﬁ{'S, Stoc_im,
mil- ; mil-
TEAR I%)ns of c g 8. | State, |’ YEAR liﬁms o}' : c g 8. | Btate,
shares orpo- ov- | muxnic- shares orpo- ov- | munic-
Total || “ate |- ern- ipal, Total [} "iate | ern- | ipal,
ment | foreign . ment | foreign
164 636 592 ® 43 2071 1,860 1, 484 127 249
173 961 907 51 262 | 2,046 1,480 311 , 258
2271 8,977 827 | 2,861 289 208 [ 1,660 1,414 39 216
454 | 38,384 2,332 4 661 171 | 2,112 1, 928 20 |- 163
1,126 | 2,082 2,182 142 658 126 | 2,311 2,181 7 124
2,764 1,927 118 721 279 | 8,265 3,130 4 120
8771 3,061 1,846 206 908 263 | 2,095 2, 686 i 104
4256 | 2,967 1, 642 570 766 378 | 2,262 2,148 8 106
655 | 3,360 2,008 501 769 364 | 1,364 1, 2656 19 81
324 1 3,726 2,239 885 602 264 | 1,076 970 3 102
3821 3,339 2,287 674 378 205 097 910 1 86
496 | 3,576 || 2,809 319 359 271 810 723 ® 03
409 | 2,763 2, 097 349 347 528 | 1,110 1, 006 2 103

1 Data cover ticker or ‘‘reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 480.
% Bxclusive of stopped sales. 3 Less than $500,000, . ' .

Bource: Commercial and Fipancial Chronicle, New York, N. Y.

No. 482,—PrivcipaL . CoMmMopITy TFUTURES—VOLUME oF TRADING ON ALy
ContracT MARKETS: 1939-40 To 1949-50

[Compiled from daily reports of all clearing members of each contract market]

. ‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- Cotton Tpgs
YEAR BEGINNING JULY lion bush- | lon bush- | lion bush- | lion hush- | (thousand | (carlots)
els) els) els) els) bales)
8,875.0 1,391.9 - 4314 400. 3 44, 861 49, 271
4,783, 8 705, 8 248. 5 266. 2 34, 2568 46, 903
3,831.0 1,235, 6 524.0 790.0 64, 803 41,975
2,703. 2 851, 3 610.6 1,460.7 42,738 9, 005
2,041 7 g 726, 4 3,0381.1 30,170 6, 085
2,425.0 401, 3 1,000.2 3,078. 8 © 87,813 40,729
1845-40 1,474.0 117.6 2,438.8 1,063, 5 60, 353 79, 357
104847 e 2,322, 4 2,608.9 3,005.6 L2 110, 248 135, 325
104748 5,768, 1 3,798.8 2,008.6 21,1 110, 583 128, 020
1948-489 4,514.9 3,0(78.3 1,176.7 125.4 63, 386 91,101
BL LT 4,202.0 2,013.4 1,048, 2 581.6 52,607 56, 938

1 Trading suspended,

Stﬁgils]{fc%: Department of Agriculture, Commogdity Exchange Authority; annual report, Commodity Futures



422 BANKING AND FINANCE

No. 488.—SucurrTiEs—SaLus Errmcrod oN Szeuriting Exoumancus: 1950

[In theusands. Value and volume of sales effected on registered securities exchanges are reported in eonneetion
with fces paid under sec. 81 of the Securities Exchange Act of 193¢. For most exchanges, figures represent
transact]ions cleared during yesr. TFigures may differ from those in table 480 due to revision of data by ex-
changes]

RIGHTS AND
STOCES L BONDS ?
Tovi‘{a lt WARRANTS
EXCHANGE markeo orin- - .
value Market | Number | Market {,ig;‘] Mar le)r;ngf
value of shares [ value amount | value | units

All registered exchanges_...._._| 22,839,980 [| 21,777,375 | 857,132 |1,088,060 i1,278,470 | 24,545 35, 353
Boston 248, 528 243, 507 5, 829 13 10 8 20
Chicago Board of Trade.-m—ecceeee.- 35 N g P e
Cincinnati 24, 678 23, 842 615 0 0 8368 171
Detroit, 85, 802 85, 780 (1 0 N IS 22 220
L0s ADEeleS. oo 220, 048 216, 712 13, 050 165 152 171 341
Midwest. 512, 855 512, 436 19, 020 10 10 408 237
New Orleans. . 1, 067 5 [
New York Curbeae e 1, 529, 551 1, 480, 952
New York Stock_.___ -| 19,735,131 || 18,725,110
Philadelphia-Baltimore....ocoo___ . 105,056 {| - 194,200
Pittsburgh T 24,300 24, 297
Salt Lake. 1,750 - 1,749
San Francisco Mining oo 320 320
San Francisco Stoek . oo 258, 487 257,365 |
Spokane. X 1,162 1, 16!
Washington oo 6, 206 5, 832

All exempted exchanges.....__. 6,507 6,364
Colorado Springs 238 238
Honolulu 5,349 5, 206
Richmond 599 6599
Wheeling 321 321

1 Includes voting frust certifieates, American depositary receipts, and certificates of deposit for stocks,

1 Includes mortgage certificates and certificates of deposit for bonds. Since Mar, 18, 1944, United Statos Gov-
ernment bonds have not been included in these data, .

Source: Securities and Exchange Commission,

No. 484.—Cusromers’ Deprr Bavances, Money BorrowED, AND RELATED
ItEMs—STocxk Excmanem Firms Carrving MarciN Accounts: 1939 To 1950
[All figures in millions of dollars. Dnta relate to member firms of New York Stock Exchange carrying margin

accounts, IFigures derived from money balances as shown by ledger and exclude value of securities carried for
customers or owned by firms, TFor detailed discussion, see Federal Reserve Bulletin, September 1936]

DEBIT BALANCES CREDIT BALANCES
Dehit balances in’ Credit balancesin | yaqit
Custom-| investment and | Cashon Custom-| investment and |p,4n00g
END OF MONTH ers’ trading accounts | hand | Money ery’ trading accounts in
. debit of— and in | bor- | cedit of— capital
bnlfmctis banks [rowed ?| bal- |—— acoounts
(et ' | portners| Firm ances L | partnors| Firm | (net)

1939—~December_ - .____ 906 16 78 207 637 '335 23 7 217
1940—December. o 877 12 99 204 427 336 22 5 247
1941—Decembor. caca.... - 600 8 86 211 368 352 17 b 213
1942—December- ... 543 7 154 160 378 324 15 4 182
1943—December. ... 780 11 188 181 567 419 14 5 108
1944—December._... 1,041 260 209 726 568 18 8 227
1945—December__._ 1,138 12 413 313 785 766 28 13 209
1946--December- - 540 5 312 456 218 814 30 10 200
1947—December_ _ 678 7 315 303 240 788 15 273
1948-December. . 8§50 10 312 349 257 698 28 5 278
1949—June...___. 681 5 419 280 493 657 20 9 260
TDecember 881 B 400 300 623 792 28 16 271
1950—June....... L0 1,266 12 386 314 827 (. 839 25 11 312
December.—oa....| 1,35 9 309 397 745 1,120 36 12 317

! Excluding balances with raporting firms (1) of member firms of New York Stock Exchange and other national
securities exchanges and (2) of firms’ own partners.

2 Includes money borrowed from banks and also from other lenders (not including member firms of national
securities exchanges), :

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistios; monthly figured
published currently in Federal Reserve Bulletin.
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No. 485.—Sgcurimes—NEw Szcurrrins OrrFerep ror CAsH Sanz, By TYPm AND

Tssuer: 1939 To 1950

[Estimated grogs proceeds in millions of dollarg. Ctross proceeds are derived by multiplying prineipal amoutits
or number of units by offering prices, except for municipal issues wherse principad amonnt is used.
substantially all new issues of securities affered for cash sale in United States in amounts over $100,000 and
wij;h terms of maturity of more than 1 year. Figures represent offerings, not actual sales. Includes issues
privately placed, publicly offered, unregistered issues and those registered under Securities Act of 1933]

Covers

SECURITY AND ISSUER 1939 1941 1943 1945 1947 1949 1950
TYPE OF SECURITY
All types, total 5,087 | 15,1567 | 44,518 | 54,712 | 19,041 | 21,110 | 19,821
Jorporate. 2,164 , 08 1,170 6,011 6, 577 6, 0562 6, 202
Noncorporate. . ... 3,523 | 12,490 | 43,348 | 48,701 | 13,364 | 15,059 | 13,528
Bouds, debsutures, and notes, total. e oo , 503 | 14,880 | 44,338 | 53,566 | 18,400 | 19,049 | 18,875
Corporate. 1,080 | 2,390 a9 4,856 | 5,036 4, 890 4, 847
Noncorporate.. 3,623 | 12,400 | 43,348 | 48,701 | 13,364 | 15,080 | 13,528
Proferred stock 98 18 124 758 426 (36
Common stock 87 110 56 397 779 736 810
ISSUER

Corporate, total 2, 164 2,667 | 1,170 | 6,011 6, 877 6, 062 6, 202
Manufacturing... ... O] [O] Q] glg ( 1,414 1,189
Blectrig, gas, and wx (O] [Q] (lg 1 ¢ 2,320 2, 686
Communieation 1] )] { O] [ &71 400
i . 188 366 161 1,454 286 460 503
® O] o O} O} 340 252
103 96 2 211 203 599 626
Commercial and miscell 0] ol o (1) &) 347 547
Noncorporate, total ... 3,523 | 12,400 | 43,348 | 48,701 | 13,364 | 15,059 | 13,528

U. 8, Government (includin
anteed).. .. 2,332 | 11,466 | 42,815 | 47,363 | 10,580 | 11,804 9, 687
Tederal agency (issues not guaranteed). 13 a8 506 0 216 30
State and munjeipal. ... 1,128 966 435 795 1 2,324 ¢ 2,907 3, 522
Torelgn government, 41 4| ° 90 45 2443 116 2264
Eleemogynary and other nonprofit. . 26 7 2 7 15 26

! Not available,

2 Includes bonds of the International Bank for Reconstruction and Development,

Source: Securities and Exchange Commission; monthly data published in Statistieal Bulletin,

No. 486.—U. §. Purcuases or FormieN Caritan Issues (GOVERNMENTAL AND
Corrorate) Pusricny OrrmrEp IN 7oE U, 8.: 1926 vo 1950

[Amounts in thousands of dollars. Excludes privately taken issues anid small issues for which data are not
available., Excludes issues of U, 8. possessions alter 1945]

Esti- Bsti- Hsti- Esti-
Num-) Total mated | mated Num-| Total mated | mated
YEAR ber of | nominal |{refupding new YEAR berof} nominal ||refunding| new
issues | eapital || to Amer-| nominal issues| capital || to Amer-| nominel
ieans ! capital icans 1 capital
1, 316, 166 239,700 | 1,076,466 - b 31,400 14,700 16,700
705, 768 34, 537 671, 231 8 70, 600 60, 600 10, 000
1,087, 560 182, 227 9086, 333 8 135, 400 127, 80D A
73,088 9, 058 4, 030 13 406, 300 130, 800 275, 500
AT I | I 2,125 11 10483 e oo el
5,072 4, 000 1,072, 1 07, 500 50, 832 46, 668
SN | PO I 4 197,710 || 197,711 |ocemecraen
*92, 306 90, 000 2,300

.1 Asa result of previous repatriations and ?
eially through 1930 substantial amounts o
7 No issues.

urchases by investors of other countrics these figures inclide, espe-
bonds not held in United States at-time of their redemption.

Bource: Dept. of Commeree, Office of Business Teonomies; Balance of Payments Division records.
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No. 487.—Carrear Issuns—SumMary, BY Crasses: 1920 To 1850

[In millions of dollars. Data cover domestic and foreign issues in United States. Preferred stocks of no par value
and all common stocks are taken at offering price, other issues at par. Privileged stock subseriptions included
in figures and issues of less than $100,000, Sce also Historical Stafistics, series N 221-227]

TOTAL ISSUES, BY KINDS

| Total New |Refund- ' Corporate Farm-
YEAR issues || capital ing loan S;gge Toreign
and govern~

Rail | Public | Indus- | Miscel- | Govit | THRIC | "ment

2
roads | utilities | trials! | laneous | agencies| P!

10200 e .| 4,010.0 {| 3,0634.8 375.2 a77.9 496.8 | 1,627, 0 4640 | e 600.5 | 344.3
1025__ -1 7,126.0 || 6,220.2 008.9 14,7 | 1,710.0 | 1,270.2 | 1,243.2 188, 2 1,408.4 701,3
11, 502.2 ||10,182.8 | 1,409, 4 817.2 | 2,442.8 | 2,450.8 | 4,306.8 | ~eer-- 1, 435 130.1

7, 677.0 , 023, 4 653.7 1 1,020.5 | 2,566.2 | 1,151.9 728.6 1,497.6 610.8

4,752.3 || 1,412.1 | 3,340.2 196.7 | 1,283.8 706. 5 41 1,137.1 1,231.8 116,0

4,805.9 || 1,950.6 | 2,865, 4 372.3 | 1,214.1 764.2 362.0 804.3 1,239.0 |-ccuceaa

b5, 545.9 || 2,853.9 | 2,602.0 365.3 { 1,383.0 676, 8 105.0 | 1,969.0 954, 1 4.0

2,114,5 |1 1,076.1 | 1,0380.4 48.6 67.2 0, 30.6 548.2 fi75 My S P —

2,228.2 043.5 | 1,584.7 152.4 309.1 503. 2 26,1 622.1 435. 2 90.0

42959 || 0364 | 3,350.5 | 6228 | 1,384.3 | 1,005.7 | 1683 | 433.2 660 6 91,1
8,046.2 || 1,774.7 | 6,271.5 | 1,507.7 | 2 397. 4 799. 7

, 146.0 661. 6 861.2 | 1,161.3 53,5
, 377. 6 548.0 66l.2 | 2,327.9 446.8

8,240.0 | 1,502.8

8,403.5 | 2,600.7 | 4024 | 3)1s0i8 | 14528 | s27.8 | 1,385.7 | 3,552.4| 2422

CORPORATE ISSUES BY CLASS OF SECURITY (NEW CAPITAL AND REFUNDING)

Long- Short- : Long- Short-
term term term term
TEAR Total bonds bonds Stocks YEAR Total bonds bonds Stocks
and and and and
notes notes notes notes
1,234. 4 660. 8 1 869. 1 38.0 173.8
3,040. 2 386.9 1 2,055.7 13.6 511.9
2,842.3 226 6 4,891.4 46.4 | 1,820.7
3,248.0 657.0 1 4,532, 1 38.3 2, OBL.
2,006, 1 50. 5 4,731.1 70.7 1, 516.1
1040 e | 2,702.6 || 2,306.1 38.6 5, 600.9 7.4 040, 1
1041 _ 2, 618.8 2,278, 5 43,1 4, 567.8 7.9 1,025.0
142 ci | 1,042, 5 008. 4 4.7 4,455.3 177. 4 1,200.1

1 Comprises the following classifications given In original detailed statements: Iron, steel, coal, copper, ete.,
squipment manufactures, motors and accessories, oil, rubber, and miscellaneous industrials.

# Includes bonds issued by States, Territories and possessions, counties and munieipalities, and by school and
road distriets and other independent governmental bodies. Beginning 1935, excludes funds obtained by States
and municipalities from any agency of Federal Government., -

Source: Commercial and Financial Chronicle, New York, N, Y,
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No. 488.-—INTENDED ‘APPLICATION OF PrRocEEDS From Now Issuss or CORPORATE
SEcuriTins OFFERED FOR Casm SaLk 1N THE UnITED. StaTes: 1048 To 1950

{Milliong of dollars,

- presented in the 1950 and earlier editions of the Stutistical Absiract]

A less detailed industry classification of this series beginning with data for 1941 has been

‘INTENDED APPLICATION 1948 | 1949 | 1950 INTENDED APPLICATION 1948 | 1949 ) 1950
ALL ISSUES OTHER TRANSPORTATION
Eatimated gross proceeds....... 7,078 | 6,052 | 6,292 || Estimated gross proceeds..__.__. 132 340 252
Bonds and nates.__..._.. Estimated net proceeds.. 131 339 250
Preferred stock. - New money.. . ..cocomeamno. 126 302 239
Common stoek...__.... Plant and equipment..... 115 209 237
Estimated net proceeds..._.... - Working capital.__....... 12 3 1
NeW MONey ..o oreemeemvmn e 3, 087 Retirements _— 4 36 P
Plant and equipment-.... 4,221 1 8,724 | 3,029 Funded debtoo oo e 1 0 0
Working capital.......-_. 1,708 882 958 Other debt.... - 3 36 2
Retirements..___._- Sl 798 ] 1,088 | 1,875 Preferred stock. - 0 0 0
Funded deht. | 240 360 | 1,005 Other pUrposes - —caeeocceeeon 0 0 10
Other debt._... | 488 637 661
Preferred stock- - 87 41 129 COMMUNICATION
Other purposes..... .| 234 315 332
Estimated gross proceeds -boe02 §71°1 400
MANUFACTURING Estimated net proceeds.. M) | 566 396
. . New money o mccecccrercanna- 870 505 313
Estimated gross proceeds........ 2,226 | 1,414 | 1,180 Plant and equipment._.._. 868 508 312
Estimated net proceeds.. 2 2,180 | 1,391 | 1,165 Working capital ...coooon_. 2 2 1
New money.. ._...coocenon -f 1,726 851 605 Retirements. ........ - 21 61 81
Plant and equipment_.___| 783 6§42 307 Funded debt. -ccomcemeee 1 47 71
‘Working capital....-. ol 964 300 387 Other debt . ceeeeeaee 19 12 8
Ratirements..._.__. I 8b4 423 420 Preferred stoCK..oooeneoaa- 1 2 2
Tunded debt. - 49 42 118 Other pUrpoSes. .. .evceecceean- 0 1 1
Other debt..._- -t 800 379 207
Preferred stock-. - 4 3 25 REAT ESTATE AND FINANCIAL
Gther DUrPoSes. « oo vvemeeas 100 117 ) .
: Tstimated gross proceeds. .. ... 594 569 825
ELECTRIC, GAS, AND WATER Estimated net proceeds. . 587 592 618
New money....... S 485 | 440|856
Estimated gross proceeds........| 2,187 | 2,320 | 2,686 Plant and equipment..... 13 43 7
Estimated net proceeds.. . 2,150 [ 2,276 { 2,645 Working capital.cooooneo 472 397 349
New MmOney. coveeeeenn J1 1,872 1 1,838 | 1,764 Retivements..._.... - 50 85 202
Plant and equipment.__...| 1,841 | 1,819 | 1,745 Funded debt. - 28 34 ki
Working capital..... 31 19 19 Other debt..... - 20 51 124
Retiremonts. . 232 332 801 Preferred stock.. - 5 0 2
Funded d 03 198 613 QOther purposes..- - 52 o7 59
Other debt_.__. 87 99 122
Preferred stock - 51 35 G6 COMMERCIAL AND
< Other purposes..omverececmeva- 46 106 80 MISCELLANROUS
RAILROAD Tstimated gross procesds 414 347 547
Estimated net proceeds. . 403 338 533
Estimated gross proceeds...._.. 623 | 460 | 4503 New money.......- S 303 220| 273
Estimated net proceeds_. .| 617 | 4856 | 587 Plant and equipment... 136 78 93
NEW 000 comemmcaom e 1 B4s 441 346 ‘Working capital...... 168 151 180
Plant and equipment..__.{ 486 441 327 Retirements. ... 64 86 148
Working capital___. - 60 0 20 Funded debt. 15 27 33
Retiroments__...... - 71 15 222 Other debt. .. 44 58 81
Funded debt, - 56 11 183 Preferred stock 6 1 34
Other debt..._. . 15 4 30 Othier PUrPOSES.. o voeeocccoaee 35 24 118
Preferred stock - D 0 0
Qther pPUrpoSes. . occeeocmeeae 0 0 19

Source: Securities and Exehange Commission; monthly data published in Statistical Bulletin,
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No. 489,—Lirs INSURANCE COMPANIES—SUMMARY oF FINANCIAL CONDITION
AND Porioy Account: 1880 To 1949

All figures in millions of dollars. . Includes domestic and foreign business of U, 8. companies but excludes opera-
tions of Veterans’ Admn. (see p. 215), and U, 8. business of foreign companies]

Pay- | INSURANCE WRITTEN -

ASSBES | 110 Pre. | MeNt | AND PAID FOR DUR- | INSURANCE IN FORCE DEC. 31
(admit- | Lisbil-| Total | 700 | to ING YEAR

YEAR ted) ities,! | in- P pol-

Dec.31| come | | Tey
Dec. 31 come : :
hold- Ordi~ |Indus- Ordi- |Indus-
ors |GTOUD| pary | grial | Total || Groupd papen (Ciral
________ 81 56 JEOT MR, 21
679 107 158 00 742 242 429
1,493 401 325 169 1,280 566 1,468
3, 665 781 593 387 1,822 735 3,177
4,088 | 1,043 784 545 32,631 974 4, 427

23,840 | 1,051 | 27,180 % 321,966 | 6,228
33,035 | 1,203 | 29,870 3) 324,167 | 6,703

12,604 | 4,860 | 107,048 9,886 | 79,775 | 18, 287
8,203 | 4,673 1 97,085 8,012 | 71,910 | 17,154
8,113 | 4,722 | 100,730 || 10,470 | 71,063 | 18,208
7,260 | 3,676 | 113,077 {| 14,023 | 78,814 | 21,140
7,506 | 3,718 | 117,794 || 15,382 | 81,069 | 21,344

8,340 | 3,586 | 140,300 || 22,961 | 91,777 | 28,671
9,526 | 3,724 | 140,071 || 24,446 | 97,577 | 27,048
10,044 | 3,670 | 155,728 || 22,770 {104, 456 | 28,407
16,776 | 4,842 | 174,553 || 28,196 (116,110 | 30,247
16,807 | 5,193 | 191,264 || 33, 565 |126,206 | 31,493
, 17,001 | 5,043 | 206,578 || 39,210 {135, 660 | 31,604
55,472 (10,138 | 7,408 | 3,806 | 5,008 | 17,267 | 6,016 | 220, 516 || 43, 075 |144, 458 | 82,982

. ! Not including unapportioned surplus and capital. Priorto 1905 apportioned surplus is also excluded. For
amount of this item in recent years, see table 491.
2 Amounts of policies in force for 1850, $60,000,000; 1860; $180,000,000; 1870, $2,263,000,000.
2 Group business ineluded in ordinary. .

Source: 1880, Frederick L. Hoftman, insurance statistician, Newark, N. J.; 1880 and subsequent years, The
Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 490.—Lire INsuraNCE COMPANIES—PERCENTAGE DISTRIBUTION of Assprs:
1920 To 1949 .

[Percent]
Foreign
U, 8 BOVOID- | gocurities
. ment. h ' ; -
YEAR Govern: State, | Ofbusiness} Mort- Real Poliey lls\gse%%s Total
. ment se provinetal, | | and gages estate loans assets -
ourities | % g loeal | industry
bonds

149,0 20.7 2.3 1.7 7.3 100,0
5.6 5.8 26.9 41.6 2.3 12,5 5.3 100.0
2,0 5.9 28.0 41,7 2.7 13.6 6.1 100.0
1.8 6.0 28,3 40,1 2.9 14.9 6.0 100.0
4,2 6.8 25.4 32.0 6.1 18.0 7.7 100.0
12.6 7.6 25,0 23.0 8.6 15.2 8.0 100.0
18.4 8.0 28.8 19.4 7.3 1.1 6.9 100.0
10.0 8.1 20,8 19.3 6.7 10.0 7.1 100. 0
39.¢ 5.2 20.1 16.3 2.6 5.2 4.7 100.0
45.9 4.3 4.8 14.8 1.0 4.4 3.9 100.0
4.9 3.9 21.2 14.8 1.5 3.9 8.8 100.0
387 3.8 3L2 16.8 L7 3.7 4.1 100.0
30. 2 4.2 36,6 10.6 1.9 3.7 . 3.9 100.0
25.6 4.2 35,9 21.6 2.1 3.8 6.8 100.0

1 Total of all classes of bonds,
Source: Tho Spectator, Philadelphia, Pa.; Insumnce Year Book, Life Volume; and Institute of Life Insurance
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No. 491 .—TL1re INsuraNcE CoMPANIES—FINANCIAL CONDITION AND BUSINESS:
1945 o 1949

[Amounts in thonsands of dollars. Sce headnote, table 489]

ITEM 1945 1947 1948 1949
Number of COTIDANILS . - cnrocccicwnmmm i mmemae e 348 398 380 435
Theome, 048] o oo oeeee e mm e 7,673,987 8,981,726 9,602,542 - 10, 137, 699
Premium income, total . - b, 248, 842 6,634,744 7,131,500 7,408,403
New premiums (except annuities) 470, 589 635, 572 600, 976 574,139
Renewals (except annuities) 4,118,780 4,734, 659 5,077,881 B, 852, 042
Annuities first year. 171, 850 171,378 166, 861 124, 844
Annuities renewal. . 307, 958 546, 806 632, 608! 642, 952
Accident and health LSS I 437, 508 535,076 590, 108
Supplementary contracts involving life contingen-~
S eoot e e mmammmmcm e mmmmmmmmm e 89, 665 108, 821 118, 098 124, 318
Interest, dividends, and real estate income ......----- 1,323, 460 1, 562, 148 1,701, 944 1,801, 073
Qther receipts . - 1,101, 685 784, 834 769, Q99 838, 223
Digbursements, total. .. oo ocroccennenca—aa 4,218,570 5,364, 481 5, 835,764 8,253, 846
Paid to policyholders and beneficiaries, {otal_ 2,718,795 3,279, 895 3, 602, 100 3, 865, 527
Death claims. oo 1,282, 156 1,335, 701 1, 433, 252 1,483,706
Matured endo 413,736 415, 622 436, 160 469, 6563
e, 184, 790 214, 361 229, 892 230, 692
Lapsed, surrendered, and purchased policies. 240, 875 380, 940 472, 855 588, 661
Dividends to policyholders ... coocoeenn 472, 441 567, 001 610, 516 634, 462
. Disabilities and double indemnities.... -~ 124, 997 122, 037 124, 889 198, 453
‘Accident and health benefits o ooeooeoommmammmce| oo o 235, 233 204, 536 320, 900
Paid on supplementary contracts. .- ..ooccvomrmmen 301, 496 385, 958 427,005 477,941
Dividends to stockholders. . cocmoevocuumaea- 30, 481 34, 886 40, 163 35,871
Profit and 1088, 64 o oo cceoommcaa- . 46,672 71,736 | - 79, 183! 89, 820
Imsarance, taxes (including real estate), licenses, and
TOES. o - o e m o memmmm e 153, 043 162, 436 132, 409 163, 086
Real estate repairs and expenses. 50, 082 42, 371 66, 213 48, 018
Commissions, new.__ ... 164, 264 235, 329 226, 074 217, 761
Commissions, renewal. .. 273, 186 326, 041 351, 203 383, 003
Commissions, annuities..._..-..- 12, 689 12, 229 13,723 11,174
Commissions, accident and DCAILR. - oevoomcmcm oo demmmm e ot oge 63, 687 %73, 942 81, 638
Salaries and expenses of agents_. ... 147, 528 221, 114 253, 352 271, 610
Salaries of officers and employees, 154, 538 244, 757 268, 662 291, 613
NS o o o e mmmmmmmm e ——————————— - 31,311 40, 003 . 33,135 35, 590
Qther expense IR - 134,484 244,138 267, 662 -281, 008
Admitted assets, Dee. 31, total_ oo ooeen 44,797,041 51,742, 987 55,511, 882 59, 629, 541
Real estate owned. . © 856, 703 860, 199 1, 054, 438 1, 246, 779
Mortgages. - ooomooaae . 8, 635, 082 8, 874, 677 10, 822, 703 12, 605, 901
T. 8. Government bonds. J| 20,582,788 20, 020, 582 16, 807, 245 15,200, 380
Other bonds owned.-- ..~ J| 12,023,086 16, 735, 846 21,157, 562 23, 983, 962
St0ek OWNRA oo ocmm oo B 998, 609 1, 300, 483 1,427,287 1,712,604
Callatoral 10818, - o oo oseeemmm e i m e m 3,181 9, 024 , 279 , 276
Premium notes. . - .--.--- R 67, 892 60, 186 46, 045 47, 389
L.oans to POlieyholderS - vvuwmmmcacm e cnmmmmenenn 1,803, 984 1, 876, 822 1, 907, 426 2,102, 280
Other assets. —uocmocvamas - 1,734, 818 9, 115, 268 2,279, 048 2, 238, 000
Liabilities, Dec, 31, total oo emmae 42,342, 265 48, 306, 683 51, 802, 925 55,471, 987
Life insurance and annuity 1eserye. ... ... 34,705, 862 40, 164, 787 43, 016, 971 46, 001, 262
Disabilily and double indemnity reserve. ... 1, 208, 240 1, 254, 166 1, 988, 004 1,312, 541
Unearned premium reserve on accident and health.... | oo-o-o- 134, 561 181, 167 173, 989
Rogerve on supplementary contracts.....- 7,752, 743 3, 328, 302 3, 677, 030 3, 055, 685
AN other HabiHties oo oocccmecmemommmceen 3, 676, 420 3, 424, 868 3, 644, 747 4, 028, 520
Special voluntary contingency, ete., reserves. . 786, 608 *667, 023 1, 051, 186 1,208, 009
nassigned funds and capital 2,454, 776 2, 769, 281 2, 657, 771 2,052, 545
Surplus apportioned 465,433 534, 639 577, 074 620, 569
New business:
Total: 19, 100, 513 923, 854, 928 29, 672, 96: 24, 466, 240
16, 432, 947 28, 295, 968 28, 804, 552 28, 380, 195
Ordinary: 5, 415, 323 7,082, 644 8, 282, 931 7,834, 635.
A 10, 043, 520 | 16,807, 304 17,091, 168| 17,266, 691
Group: 42805 9, 08 10, 300 9, 866
1, 510, 455 6, 205, 313 6, 669, 975 5,007, 819
Industrial: 13, 080, 385 15, 963, 201 14, 879, 732 16, 621, 730
’ 3, 969, 964 5,103,261 | 5,043,409 6,018, 685
Insurance in foree, Dec. 31: . .
Total: Number. ... : 154,306,080 | 168, 130, 802 169, 604, 545 178, 625, 618
ATNOUDE - - o oocemm e e e 156,722,778 | 191,208,881 | 206, 578, 439 220, 518, 545
Ordinary: Number_.... 50, 171, 542 58, 586, 404 62, 166, 238! 65,3185, 836
Amount_ .. 104,456, 033 | 126,205,585 | 135,600, 442) 144, 457, 031
Group:  Number_._. 37,877 |- - --47,802 54, 542 60, 586
mount.___ 22, 760, 786 33, 565, 043 39, 209, 709 43,075, 182
Industrial: Number... 104, 097, 570 | 109, 605, 666 107,383, 706 110, 248, 195
‘Amount 08, 496,058 |- 81, 493, 252 31, 699, 289 32,982, 432

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume; .
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- No. 492.—Lire INS‘URANCE or FraTERNAL OmrDERS: 1935 To 1949

[Amounts in thousands of dollars. Covers transactions (domestic and forelgn) of fraternal orders in U. 8, Bx-
cludes U. 8. business of foreign coneerns]

ITEM . 1935 1940 1945 1047 1948 1949

Number reporting. .« - 266 215 180 174 174 17
Income, total. . 205,102 | 223,056 | 208,448 276, 383 284, 384 201, 523
Nat amount r 152,176 | 157,786 | 182,108 194, 071 200, 421 202,927
All other receipts.. 52,926 65, 270 86, 339 82,312 83, 063 88, 595
Expenditures, total 158,562 | 165,808 | 170,902 | 191,621 | 195,788 202, 178
Paid for claims._... 111,005 | 117,575 100, 578 123,801 124,332 131, 926
Agents’ commissions and examiners fee a1
TExpenses of management !__._..
Assets, invested and other, Deg, 31. 094,314 |1, 252 924 |1, 644, 527 1,803,181 1,879,888 | 1, 977 720
Liabilities, Dec. 81 ..o .| 715, 569 1 080 625 |1, 384, 385 |1, 567, 502 1,676, 955 1 678, 072
Tnsurance account;

Number of certificates in foree at end of year....[6, 462, 208 |7,036, 148 {7,740, 156 |8, 042, 918 18,207,902 | 8, 419, 527
Amount written during year. .| 562,704 | 522,305 | 668,775 | 911,009 | 943,307 906, 820
Amount in foree af end of YBAT oo 8,182, 538 (6, 281, 044 |6, 923, 482 |7, 789, 884 |8, 44,016 | 8, 117,039

! Includes taxes.
Source: The Spectator, Philadelphia, Pa,; Insurance Yearbook, Life Volume.

No. 498.—L1re INSURANCE OoF AsspssMENT LIrE Associarions: 1935 wo 1949

[Amounts in thousands of dollars. Covers transactions (domestic and foreign) of associations in U. B. Ex-
cludes U. 8. business of foreign associations]

ITEM 1035 1940 1945 1947 1948 1949

Number reporting. - 59 | it 43 49 A7 48

Tncome, total- oo o ann 15,860 | 25,6904 | 60,575 | 09,660 | 08,435 110, 550
Net amount reeelved from members. ... 14,610 24, 305 65, 443 03,336 05, 834 105, 543
All other receipts. ... 1,250 1,289 4,133 6,324 3, 601 A

Expendibures, t0bal oo ooamcomccmmecccmmecemoanne 14,239 | 21,378 | 54,362 | 79,674 | 83,235 93, 062

Paid for death claims_ ...
Other payments o members.......
Paid to agents and medlcnl examiners.

2, 590 3,051 [+ 5146 9, 797 8,378 9,020
4,863 7, 666 24, 560 31, 427 38, 140 45, 959

Expenses of management I_..__.__ 2,707 3, 760 7,941 14, 616 15, 420 18, 458
Total admitted assets, Dec, 31 95,452 | 27,152 | 77,315 [ 116,155 | 121,681 136,718
Total liabilitios, Dee, 81 a oo oocoooemomcmnan 17,526 | 20,944 | 51,262 | 75,151 | 75,236 86, 374

Ingurance account:
Number of certificates in force at end of year__| 637,818 (1,073, 031 |2, 192, 823 (2, 697, 778 |2, 500, 327 | 3, 186, 632
Amount written during year-.o....oocooooo-aq 74,725 71, 350 67,837 | 106, 080 50, 653 4, 52
Amount in force at end 0f Year--—mwmueceaens 941,747 | 204217 | 284045 | 362,713 | 235,660 399, 745

1 Includes taxes.
Source: The Spectator, Philadelphia, Pa.; Insurance Yeﬂrbook Life Volume.

No. 494.—AccipENT AND HEALTH BUsinmss oF CASUALTY AND LIFE INSURANCE
CompaNIES: 1048 AnD 1949

[In thousands of dollars]

1948 1949

ITEM
Apgregate || Casualty| Tife |Aggrepate|] Casualty Life

Premiums written:

L]
Accident and health. .o 534,013 {265,700 268,313 | 665,085 | 204, 107 370, 978
Group accident and hegdith. 401, 009 162 049 248, 960 80,078 || 176, 040 304, 038

Premiums earned:
522,934 || 259,587 263,3471 647,085 || 283,816 363, 869

Accident and health._.__

Qroup sceident and health. . ..o 390,573 145, 663 244,010 | 475, 527 171 488 30‘1 038
Losses ineurred (including ad;ustment
expenses):
Aceldent and health ... oa s 229,064 127, 202 101,772 | 300, 845 150, 674 150, 171
Group accident and health. .. 283, 640 112 713 170,927 | 362, 646 136 347 216, 209

Underwriting expenses inceurred:

Accident and heslth 242,286 108, 851 133,435 | - 286, 852 116, 488 170, 364
Group acecident snd health. | oo 64 427 25,877 39, 050 76, 424 20, 219

7, 2

Sourco: ‘The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casuslty and Surety Volume.



ACCIDENT AND HEALTH INSURANCE 429

No. 495.~—Murvar Accipenr anp Sick BENmrir  AgsoorarioNs—FINANCIAL
Conp1TiON AND Businmss TrANSACTED: 1901 o 1948

[Money figures in thousands of dollars. Although many small companies have not reported all years, large com-
panies have reported regularly, and figures are fairly comparable from yesr to yesr]

o

Paidtto
BECNLS, Number | Numbe;
Pre- In- medieal umpner
%Te‘f’gf Ad- | Net |miums| come | Paid [exami- Td"ig‘_‘l ofcc:tré;ﬁ- "éuct%ﬂg'
YEAR com- mitt%d s or (_incliud- lf‘-’r | burse- | written | force at

assets | plus | assess- | ing in- | claims | and for b
- panies| * .| ments | during end of
g ments | terest) x;x;e!t vear year
ment

1,617 | 1,400 | 2,057 | 3,201 | 1,643 | 1,753 [ 3,348 286,183 310, 002
3,760 | 3,198 | 6,134 | 7,513 | 3,513 | 3,330 | 6,882 667, 809 887, 804
5,169 | 3,665 | 0,201 | 10,938 | 5,169 | 4, 2568 | 10, 434 946,340 | 1,382, 415
7,103 | 4,483 | 10,969 [ 12, 565 | 6,955 | 4,354 | 11,760 603, 654 | 1, 350, 368
13,709 | 0,690 | 19,538 | 22,712 } 10,580 | 8,771 | 19, 044 713,270 | 1,853, 328
46,682 | 81,588 | 40,807 | 44,903 | 22,305 | 15,019 | 36,672 807,722 | 2,170, 562

39, 551 | 25,901 | 47,036 | 60, 542 | 20,186 | 18,086 | 48,338 963,011 | 2,483, 753
39,419 | 21,417 | 32,707 | 35,764 | 20,011 | 12,274 | 32, 064 716,697 | 1,914, 519
6,772 | 25,680 | 45,304 | 48,501 | 23, 588 | 17,206 | 42,161 | 1,136,309 | 2,543,771
65,137 1 30,877 | 52,046 | &5,671 | 26,606 | 19,088 | 48,038 | 1,101,257 | 2, 589, 478
51,267 | 1,263,425 | 2,807, 050

85,435 | 38,552 | 67,014 | 71,234 | 20,020 | 26,428 | 66,663 | 1,230,189 | 3,053, 013
97,238 | 43,100 | 74,474 | 80,776 | 33,578 | 20,855 | 64, 437 977,753 | 8,049, 609
115,450 | 45,678 | 86,863 | 01,710 | 30, 208. | 20,838 | 66,076 | 800,141 |22, 891, 168
114, 524 | 52,564 | 93,603 | 08,027 | 45,841 | 33,176 | 80, 543 | 2 354,807 21,477, 832
138, 250 | 67,913 1111, 667 |115,864 | 52,337 | 42,260 | 96, 707 1*1, 161,441 |33, 765, 000
136, 767 | 58,732 (112,942 |116, 801 | 58,113 | 39,658 | 99, 606 (21, 060, 911 |28, 678, 041

! Includes all known companies, whether reporting or not. X A
249 companies reporting in 1945; 43 companies in 1046; 46 companiesin 1047; 34 companios in 1948,
332 companies reporting in 1948,

Source: The Spectator, Philadelphia, Pa.; insurance ‘Yearbook, Casualty and Surety Voluime,

"No. 496.—Fise Losses, Toran anp Per Carprra: 1876 mo 1049

[Amounts, except per capita, in thousands of dollars. Continental United States only, Prior to 1916 figures are
a5 eompiled by the New York Journal of Commerce and include losses of $10,000 or over in the prineipal eities
of the United Btates, adding 15 percent for small and unreported losses, These figures are not comparable with
those shown for later years (the 1916 Journal of Commerce figure heing $214,531,000 as against $258,378,000)
which cover all fireg reported to the Actuarial Bureau Commitiee, adding 25 percent for unreporied and nnin-
sured losses prior to 1935 and 30 percent thereafter, . Estimated fire logses are based on paid losses]

(=

LOSS Loss Loss8
YEARLY
AVERAGE OR Index1 YEAR Tndex 1 YEAR Ind NE
YEAR ndex ndex ndex :

Amount 1926=100 Amount|; goe ~00 Amount 1826=100 cagita

69,012 |ocemeoo|l 1014 ... 291,439 | - 1041 400, 860 88.6 | $3.21

85, 763 1171 TR 172,033 L 77.8 271,458 62,1 2.16

118,627 ||| 1916 3258, 878, 103.6 H 271,197 6.6 2.15

148,988 |..oocoao|f 1917 il 289, 536 103.1 235, 263 47.9 | 1.85

136,048 | oo 1018 e 363, 879 110.1 266, 650 56,1 2,08

165,818 | L1 1919, L 320, 540 016 264, 969 52,1 1.97

161,078 . [ 447,887 09,1 -| 268,478 64,4 1 1,99

145, 302 114,9 |} 1821 o n 495, 406 135, 4 275,102 BL.71 210

220,108 | 168.9 || 1022.____.___ 506, 541 123.0 285, 879 67,8 | 217

165, 222 L8 || 1923 el 538,373 110.9 303, 895 b6, 1 2.28

618, 612 LB 1924l 549, 062 115.6 314,295 49,7 2,35

215,085 | 1257 §| 1925 oeaeo .. 550, 418 109, 8 373,000 60,4 | 278

217, 886 3 .| G61, 681 100, 0 437, 273 60,6 |- 3.30

188, 706 -| 472,034 88.3 484,274 ‘% 3.67

214, 003 .| 464,607 84.4 564, 070 4 3.96

217,005 .| 469,446 79.0 647, 860 £) 4,52

-| 206,439 3 | 601,081 04.0 715,074 *) 4,89

203, 764 .0 || 20810 451, 644 80.8 || 1040, T____ 651,534 | (8, | 4.38

1 Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss,
1 Based on population estimates of the Bureau of the Census. Excludes armed forces overseas.
2 See headnote, ¢ Not available. .

Source: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statistics and
Crigin of Fires. :



430 BANKING AND FINANCE

No. 497.—BusiNgss oF Fire axd Maring INSURERS: 1935 10 1049

[T thousands of dollars except number of companies. Data cover transactions of both United States and foreign

stoek, mutual, and reciprogal companies in continental U. 8., Territories, and possessions]

ITEM 1935 1940 1945 1947 1948 C 1949
ALY COMPANIES
Total admitted assets, Dec. 81 . cvaneoemcamccaun 9, 550, 534 [3, 006, 381 |4, 326, 873 |5, 081, 234 15, 603, 877 8, 765, 867
Total labilities except capital, Dee, 311 -{1,010,085 1, 807, 435 |2, 153, 574 2, 993, 283 3 433,411 3, 088, 876
Unearned preminms reserve. ... L7 746,324 | 961,794 [1,333,124 |2, 045,761 |2, 369, 232 | 2, 656, 692
Reserve for losses 2. ... J| 119,410 | 108,112 | 453,414 | 594, 597 (‘)10 606 681, 460
Capital paid up, Dec. 813 o eccnann 343,656 | 382,080 | 426,960 | 450,484 AfR 034 | 480,721
Surplus over capital a.nd habillties [ “|t, 106, 783 1,315, 957 1,746,330 |1, 628,466 |1, 771,832 | 2, 287, 271
Not premiums Written .o coceoevmiramamne 837,345 1,129, 016 |1, 555, 035 12, 453, 468 2 740,720 | 3,044, 555
Premiums earned 780, 638 |1, 048, 768 |1, 426, 010 (2, 083, 745 2 457, 258 | 2, 035, 408
Total income. ... 984, 271 |1, 266, 408 1, 737,326 |2, 710, 764 3, 036, 896 ®
Tosses paid... .. 266,497 | ' 447,512 | 701,801 | 997,139 1,112,812 | 1,118,808
Expenses paid.. _.| 378,7807| 441,487 | 566,200 860, 558 | 953, 087 1, 234, 022
Tosses ineurred 2 e mnaee 308,817 | 519,601 | 810,307 |1,172, 247 |1, 208,802 | 1, 208, 108
Expenscs incurred (inclndes {Xes)..oomemceon- 370,605 | 478,755 | 007,243 | 920,162 (1,029,075 | 1,167,104
STQCK COMPANIES
NUmMbBEr TEPOMEINE - - oo oooroomemeeeem e 350 372 373 363 362 405
Total admitted assets, Dec. 31, ..._... 2, 36,376 |2, 592, 066 (3, 680, 091 |4, 348, 203 |4, 811,180 | 5, 603, 752
Total liahilities except capltnl Dee. 311._ 880,326 |1 104 131 |1, 787, 000 |2, 552, 137 |2, 000,118 | 3, 274, 055 .
Unearned DPremitms reserve. ... 656,003 | ' 820,136 11,110,328 1, 746, 969 |2, 012, 278 2, 240, 888
Reserve for losses 2.__._.___.__. 101408 | 135,233 | 364,308 | 511,708 | 515,125 500, 618
Capital paid up, Dee. 31 ... 338,273 | 300,427 | 411,053 | 442, G40 | 447,526 462, 962
Surplus over capital and labilities 4. 1,017,777 |1, 119,407 {1,490, 348-|1, 353, 486 |1, 403, 545 1, 825, 835
Net promiums Written . .occwcocamnmaemeee 709,620 | ' 932,074 |1, 252, 253 |2, 057, 002 |2, 280, T4l | 2,478,777
Premiums earned 8087,429 | 864,730 |1,149, 810 1, 740, 515 (2, 032, 734 2, 280, 574
Total incoma. ... 805, 475 [1, 041, 897 (1,409, 660 |2, 287, 318 12, 527, 360. )
Losses pald... 257,245 | 376,233 | 580,876 | 865,217 | 904,950 037, 593
EXDENSeS PAIG o oo oeoemcmmcommamnmaee 338,432 | 881,207 | 482,833 | 752,780 | 820,182 | 1,000,428
Dividends paid to stockholders._. .| 86,305 63, 525 59, 842 58, 762 66, 784 7 85, 770
Dividends paid to polieyholders. . 1,151 1, 30 , 004 2,001 7 6,400
Not remittance to home office. ... 16, 620 8,320 7, 906 4,712 5,003 73,086
Other disbursements.__.._._ Ji 46,388 | 107,901 | 121,751 | 137,928 | 180,204 )
L5508 10CUrred 2o oo e Jleorr o006 | 431711 | 667,966 |1, 017,136 (1,026,807 | 1,020,308
Expenses ineurred (incltzdes taxes) ..o oeouee 6337607 | 415,585 | 517,195 | 80G,766 | B0, 085 75, 241
MUTUAL COMPANIES
Number reporting._ .. 120 180 178 168 165 210
TPotal ndmitted aSsets, D0, Glo. - wwmmons Tl 208,448 | 340,772 | 847,822 | 622,271 | 706,033 994, 479
Total linbilities except capital, Dee. 811 _.___._. 131,014 | 107,004 | 813,140 | 374,241 443 938 582, 940
Unearned promiums LeSeIVe. oo oocoacmomamee 79,274 | 121,680 | 180,768 | 263,200 300, 931 351,178
Reserve for losses 2.._.-. 15,005 | 22,232 | 69,426 | 61,977 [ 70,6441 138,314
Guaranty fond_._.. oo o.c.oo-.- 5383 | 11,244 | 13,838 | 13,238 7,957 21, 686
Surplus over capital and liabilities 152,051 | 161,535 | 220,344 | 234,792 | 204,138 389, 863
Not premiums written. ... | 1156 | 156208 | 251,760 | 316,698 | 376,285 | 471,256
}’romlpms earned__ ... -t 102,209 | 8 144, 826 229, 504 | 271,185 | 327,133 509, 174
TOtal iNCOME. .o iccmm e e 123,500 | 170,001 | 271,188 | 337,213 305,135 ®
T.osses paid 90,396 | 43,319 | 87,010 | 100,851 | 111,742 | 146,308
Expenses paid._____ 33,098 | 47,866 | 66,730 | 84,000 [ 99,980 129, 544
Div1dends paid fo polieyholders_ .- -0 39,416 | © 37,670 50, 992 57, 388 70,416, [ 7G5, 281
Other disbursements........c.--« 5,302 12,086 17, 531 17,948 32, B34 [Q]
Losses incurred 2 _ . .ocuoues 31,211 | 859,782 | 111,507 [ 116,844 134, 026 207, 675
Expenses incurred (includes taxes 33,008 | 850,388 73, 787 90, 101 107,174 162,120
RECIPROCAL ORGANIZATIONS
Number reDOrting . oo oo oo ee 19 43 40 40 38 37
Total admitted assets, Dec, 31 ______ 45,710 72, 643 80,560 | 110,700 | 146,668 207, 636
Tatal Habilities except eapital, Dee, 31 18, 755 35,310 52, 444 66, 89, 358 130, 980
Unearned premium reserve | 10,967 19, 078 24, 028 35, 550 47,023 04, 628
TReserve for losses 2. 4 10, 647 19, 680 20, 912 24,937 42, 527
Guoranty fund 2,318 1,478 3, 606 3, 461 5,073
Surplus over capital and labilities 4 35,015 35, 638 40,188 53, 849 71, B83
Net preminms written .. enlicieoaan . 40, 644 b1, 913 79,678 | 107,700 04, 522
Premiums esrned.. 5 39, 203 48, 006 72,075 ;391 139, 720
Total income... 44,420 506, 472 86,232 | 114,401 8)
Losses paid 17, 960 24, 408 31, 071 36,114 a4, 876
Txpenses paid. . 12, 414 16, 637 23,778 27,816 44, 050
Dividends paid to subseribers. 6,047 4, 209 3,335 ! 710, 212
Other disbursements 5, 455 5, 514 7,166 13,218
Losses incurred 2. 21,198 30, 925 38, 267 47,999 70, 069
Txpenses incurred (f 12 782 16, 261 23, 205 31,816 39, 743

1 Includos voluntary reserve, 2 Ineludes adjustment exponses, 3 Includes guaranty fund.
¢ Excludes voluntary reserve. 5 Not available, 8341 companies reporting.
7 Incurred basis. Paid basis not available, 8175 companies reporting.

Sotrce: The Spectator, Philadelphia, Pa.; Insurancs Yearbook, Fire and Marine Volume,



CASUALTY INSURANCE

7" No. 498.—Business or Casuanry INsuRrers: 1935 7o 1049

431

{In thousands of dollars except number of companies. Data cover transactions of both United States and foreign
stock, mutual, and reciprocal companies in continental U, 8., Territories, and possessions)

ITEM 1935 1940 1945 1947 1948 1949
ALL COMPANIES
Total admitted assets, Dee. 81 ... ..o 1,466,073 (2, 098, 593 |3, 426, 377 {4, 225,792 | 4,853, 514] 5, 625, 570
Total Habilities except eapital, Dec. 311___. ... 1,023, 430 |1, 413, 460 |2, 381, 871 |3, 101, 539 | 3,619, 255| 4, 136, 066
Unearned premiums reserve. . . ... _.._ 343,800 | 449,070 | 677,678 1,054,024 | 1,262, 036| 1, 387, 166
Reserve for 108808 2. ..o 819,449 | 722, 268 |1, 208, 878 (1, 542, 787 | 1,764, 447| 2,031,220
Capital paid up, Dee, 818 ___ . -~ _. ... 148, 270 | 173,623 | 220,230 ; 240, 632 255, 026 085, 431
Surplus over capital and Habilities 4. ______. 23, 34 511,506 | 818,277 | 883,612 079, 233] 1,194,073
Net premiums written. .o oeoooo.. .. . 841, 633 (1,088, 625 |1, 631, 649 {2, 591, 064 | 3,071, 838 3, 202, 835
Premiums carned. ..o ... 7903, 831 1, 042, 535 |1, 539, 218 |2, 375, 015 | 2, 854, 024 2, 939, 035
Total HIGOME. - - oo 905; 407 {1, 167,002 |1, 743, 699 |2, 755, 883 | 8,217,778 (5)
Losses paid. .. 371,627 | 435,876 | 681,675 (1,028,904 ( 1,208, 873( 1,316, 145
Expenses paid . 277,540 | 358,882 | 486,710 763, 787 00, 881| 1, 105, 385
Losses ineurred oo oo 459,317 | 555,802 | 886,849 |1, 411,820 | 1, 665, 605| 1,703, 973
Expenses incarred (includes taxes). ... __.-- 301,183 | 301,187 | 531,006 | 836, 437 982, 374 977,008
STOCK COMPANIES
Number reporting- ... ool 179 190 190 2 219 235
Total admitted assets, Dee., 31 ... _.ooocoonon 1,213, 184 |1, 668, 441 |2, 658, 120 |3, 246, 874 | 3,710,031 4,112,345
Total Habilities except eapital, Dee. 311 . 1,000, 715 |1, 780, 217 |2, 315,305 | 2, 716, 367] 2, 083, 367
Unearneqd promiunms resorve. . ..o 365,706 | 543,261 { 840,019 { 1,008, 009 1, 064, 093
Reserve for Josses 2. ____.__. 538,740 | 859,189 11,115,370 | 1,282, 735] 1,417,760
Capital paid up, Dec, 31 168,532 | 216,500 { 227,326 240,276 279,307
Surplus over capital and lNabilitles ¢ _______7___C 400,194 | 661,404 | 704,243 754, 288] 849, 671
Net premiums written...........o. . ________. 815,337 11,194,108 |1, 876, 507 | 2,231, 574| 2, 382, 746
Premiums earned. ..o .. .0 706, 285 (1,128, 246 |1,707, 741 [ 2,062, 489( 2, 035, 862
Total ineome. .« oo oo L] 879,826 (1,285, 660 (2,014,400 | 2,340,785 (%)
Loosses paid. - ooooce o 317,720 | 483,636 | 726,125 70, 742] 048, 524
Expenses paid. - oo ool 208, 504 | 395,039 | 012,224 717,781| 7671, 498
Dividends paid to stoekholders__..._____ . __ 27,439 42, 406 34, 078 40,1201 841,380
Dividends paid to polieyholders-.__________.__ 8, 6565 13,717 14, 804 20,2331 828,071
Net remittance to home office... - veeo oo 4, 581 b, 930 , 119 3,177 54,882
Other disburaements. ... ... __..._.._.__..._._ ,036 | 137,088 [ 173,084 | 206,921 244, 79! )
Losses ineurred %o ..o oo 8383, 235 411,709 | 625,704 [1,005, 614 | 1,104, 790(81, 155, 365
xpenses incurred (Includes taxes). oo ooceone. 255,796 | 331,261 { 428,082 70, 831 784,001( 8753, 657
MUTUAL COMPANIES
Number reporting. . ..o ooooe oo 80 100 100 100 1 130
Total ndmitted assets, Dee, 1. _..________ 212,756 | 374,020 | 602,852 | 874,659 | 1,013,028} 1,334,319
Total liabilities exeopt capital, Dec. 311___ 160, 256 | 288,035 | 548,010 | 713,623 14,1191 1, 026, 371
Unearned preminms reserve 43, 831 69,056 | 119,421 | 187,743 221,630 273, 600
Reserve for losses 2. .. ... 87, 306 169,374 | 316,716 | 393, 857 443, 244 560, 468
Cuaranty fund. .. ... ... . 07 4,120 10, 855 11, 257 12,016 10, 369
Burplus over capital and linhilities 4. __ 51, 529 82,474 | 132 887 | 148,770 186,803) 297, 579
Net premiums written. ..o ...._.___ 150,247 | 233,514 | 385 544 | 695,220 731,770] 763,786
Premiums earned. oo oo L 0 143,830 | 210,248 | 367,080 | 534, 890 691,102)  846.043
Total income. . - - | 159,863 | 245,182 | 403,662 | 646, 607 753, 022 g
Losses pafd. . 62,054 | 100,768 | 172,775 | 262,463 200,223 323,039
E:.Kp_enses paid. . 31, 880 48, 601 77, 887 127,235 151,040{ 10 383,626
Dividends paid to policyholders. 19, 708 34, 865 51, 100 50, 804 71,809 88,188
Other disbursements._.-......_... 17, 801 28,309 | 43,062 67, 714 84,85 b
Losses fneurred 2. J_ -7 77T 976,082 | 123,120 | 229,854 | 359,920 400,448| 516, 800
Lxpenses incurred (includes taxes).. ... ____ ¥ 45, 337 48,024 87,365 | 141,376 166, 561} 2086, 703
RECIPROCAL ORGANIZATION

Number reporting. ... .oooooeeo . . 22 25 21 23 23 34
Total admitted assets, Dee. 31 ... 40,133 55, 628 75,606 | 104, 249 120, 555; 178, 906
Total liabilitics excopt eapital, Dec, 31 19, 595 34, 719 52, 744 72, 611 88,760 120,328
Unearned premiums reserve......._ 8, 898 14, 309 14, 996 26, 262 36,307 9, 462
Reserve for losses 2.____. 8, 001 14, 154 27,978 33, 451 38,468 52, 902
Quaranty fund. ... .o " 5) 071 1, 875 2, 049 2,734 5,758
Surplus over capital and liabilities 820, 537 19, 838 20, 986 29, 590 38, 052 40, 823
Net pyemiums wiltten. ... , 26,082 30, 674 51, 997 89, 337 108,404] 116, 303
Pl‘emxpms earned..__..: 8) 37,002 48, 878 82, 384 101, 248 58, 030
Total income. . . 26, 917 42, 494 54, 387 94, 777 114,371 )
Losses paid_‘_- 10, 952 17,079 25, 264 35, 316 38,908 44, 582
E;:ppnses Dm(_l .............. 7, 403 11,727 14,203 24, 328 32,060 50, 261
Diyidends paid to subseribers_ 2,934 4, 874 4, 688 4, 831 3,320 5, 436
Other disbursements___._... 2, 044 4,724 5, 308 8, 181 9,227 5)
I:osscs incurred 2__. . . _.._.__ (%) 20,073 31, 201 46, 205 54,367|" 31,808
Expenses incurred (includes taxes). ... ... (5) 11,852 | 15, 600 , 230 81,722

16,738 -

!Includes voluntary reserve.
¢ Bxcludes voluntary reserve.
7175 companies reporting,
1099 companies reporting,

1 Ineludes adjustment expenses.,
& Not avallable,
8 202 companies reporting,

&.Includes guaranty fund.
%174 companles reporting. -
9 79 compdiiles reporting,

Bource: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume,

v
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17, ‘Business Enterprise

General.—Statistics in this section relate in general to the place and the behavior
" of the business firm and business initiative in the American economy. More specifically,
the data show measures of and changes in business population, corporate assets and
liabilities, certain types of business income and expenditure, and patents and copy-
rights.

Business population and turnover.—These estimates of Office of Business Economics.
(see tables 500 and 501) are based on data from a number of sources, particularly
Bureau of the Census, Bureau of Internal Revenue, and Bureau of Old-Age and Sur-
vivors Insurance. A firm is defined here as a business organization under a single
management and may include one or more plants or outlets; a firm doing business in
more than one industry is counted only in that industry accounting for the highest .
proportion of its total employment. A self-employed person is considered a firm only
if he has either one or more employees or has an established place of business, This
count of business population differs from that of the Bureau of the Census which
ordinarily represents a count of establishments, 1. e., manufacturing plants or retail
stores. | :

The number of new and discontinued businesses is estimated from tabulations
prepared by the Bureau of Old-Age and Survivors Insurance, which show the number
of employer identification numbers issued and canceled each quarter.

Business transfers represent purchases of going businesses, acquisitions of businesses
through inheritance, transfers of businesses to a trustee or executor as well as changes

_in the form of business organization. The data are not directly comparable with those
on new firms and discontinuances. R '

Information on new incorporations is colleeted by Dun & Bradstreet and is available
monthly, by States, beginning in July 1945. The statistics include both completely
new businesses which are incorporated, and changes in existing businesses from the
nonecorporate to the corporate form of organization, the transfer of an existing corpora-
tion to a new State, ete.

Corporate assets and liabilities.—These data arc from the Bureau of Internal Rev-
enue and the Securities and Exchange Commission. In its annual report, Statistics of
Income, Part 2, the Bureau of Internal Revenue presents abbreviated balance sheet
and inecome accéount data for all United States corporations. In a quarterly release
entitled Net Working Capital of U, 8. Corporations, the Securities and Exchange Com-
mission publishes data on the net working capital position of all United States corpora-
tions, exclusive of banks and insurance companies, showing the principal components -
of current assets and liabilities.

Corporation income, profits, dividends, and iaxes.—The Bureau of Internal Rev-
enue, the Office of Business BEconomics of the Department of Commerce, and the Board
of Governors of the Federal Reserve System are the prineipal sources of statistics on
these subjects. The statistics of these agencies overla,p in many respects but are not,
comparable because of differing purposes of compilation.-

Corporation statistics based on income tax returns are published by the Bureau of
Internal Revenue in the annual Statistics of Income, Part 2. )

Corporate data of the Office of Business Economics are from statistics on national
ncome and product which may be found in its Swrvey of Cwrrent Business. In par-
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434 BUSINESS ENTERPRISE

ticular, see regular monthly issues of July 1950 and February 1951, and National
Income Supplement of July 1947, These data are defined as required for purposes
of national income estimation. :

The primary sources of data for the Office of Business Economies estimates of profits,
taxes, dividends, and undistributed profits are the original corporate tax returns sub-
mitted to the Bureau of Internal Revenue and summarized in the annual report on
Statistics of Income, Part 2. Various adjustments of the Statistics of Income data
have been required by the national income treatment, particularly with respect to
depletion, capital gain or loss, and intercorporate dividends and because the original-
corporate income statements do not represent the final stage of information. TFor de-
tails of these adjustments, see table 38 of the reports on national income and product in
the Survey of Current Business July issue cited above. That table provides a reconcilia-
_tion between the national income profit series and those reported in Sialistics of Income,

Unincorporated enterprises.—These data also are from the national income and
product statistics of the Office of Business Economices. Net income of these enter-
prises is a composite income share. It includes return on proprietors’ investment and
risk, as well as return from proprietors’ own labor and any labor contributed by pro-
prietors’ families to the business.

Sources and uses of corporate funds.—These data indicate capital requirements
of corporations and manner in which they are financed. Sources of funds should be
equal to their uses. Certain discrepancies, however, apart from errors in estimation
interfere with this equality. These discrepancies are not particularly significant
and are due to omission of such factors as (1) money accruing to corporations from an
excess of sales over purchases of used plant and equipment (2) transactions in securi-
ties held as permanent investments except public offerings, and (3) the fact that net
new issues omit entrepreneurial capital for new corporations where no offering or sales
of securities are made to the public or to institutions. Liquidation of such corporations
is similarly not reflected.

Business sales and inventories.—These data include ull companies, both corporate
and noncorporate, major activities of which are in manufacturing or trade. Farm
and other nonfarm bhusinesses are not included. The manufacturing figures are the
sum of (1) totals for corporations from Bureau of Internal Revenue Statistics of Income
data for 1939~47 and projections of 1947 figures by means of a representative sampla
of manufacturing corporations for 1947-50, and (2) estimates for unincorporabed
enterprises projected, by means of sample data, back to 1939 and forward to 1950
from benehmarks on sole proprietorships and. partnerships from Bureau of Internal
Revenue for the year 1947,

Retail and wholesale trade estimates are based on figures in 1939 Census of Business,
carried forward by means of sample data, Bureau of Internal Revenue compilations,
and other information.

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of ¢ach year are expressed
in terms of constant base year prices by means of selected Bureau of Labor Statistics
wholesale price indexes appropriate to each industry, Net increment in deflated book
value figures is then converted to a current price basis by index ratios of current prices
to base year prices. No inventory valuation adjustment is shown for farin inventories
because change in farm inventories is estimated (by Bureau of Agricultural Feonomics)
from physieal quantify data.
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No. B00.—NUMBER oF FIRMs IN OruraTioN, 1929 mo 1949, Axnp Nmw AND Dis-
CONTINUED BUSINEssEs, TRANSFERS, AND Nuw INcORPORATIONS, 1044 70 1950

[In thousands except new incorporations. Data are for continental Unitec States. Excludes firms in agriculture,
forestry, fishing and the professional services. New husinesses include only firmus which have heen newly
established; going concerns which have heen purchased are considered business transfers. Discontinued busi-
nesses include closures of all kinds without reference to reason for discontinuing—e. g., failure, retirement, illness
of propristor, ete.]

Trans-
. porta- | - Fi.
Min- | Con- tion, nanee, | goro.
Allfm || g | tract |Manu-| com- |Whole| popor | insur- | SPTY
DATE dustries || 8nd | con- | facbur- | munica- | sale trade | 209 |indus-
quar- | struc- ing |tion,and| trade and trios
rying | tion other real
publie estate
utilities
NUMBER OF FIRMS
{Annual averages)
- 3,007.1 38.0 | 233.0| 257.0 117.2 | 114,91 1,841.1| 3248 670.5
2,847.2 || 34.3| 184.7| 167.1 105.5 ) 110,0 ) 1,304.4 | 289.1| 652.1
3,068.2 || 37.2] 179.8( 2087 1250 ] 1220 1,403.8 ) 251, 8) 600.8
3,306.6 || 36.0( 100.71 223.0 143.2| 1870 1,5689) 306.0| V0.8
3,382, 8 37.3 1 109.2 | 226.7 148.0 146, 8 1,506.0 | 810.5 | 718.3
3,363.6 38.8( 186.8 2353 145.8 155.1 1,500, 1 304,8 | 705.8
3,302.2 36.41 177.2 2319 140.8 | 186.6 [ 1,541, 8| 312.4 | 699.2
3,045.1 32,3 | 167.5| 238.8 1210 141,51 1,400.3 | 301.2 | 6526
3,062, 2 31,0 1534 2452 123.8 | 146.1 1,303.3 | 812,83 | 657.1
3,258.4 | 31.2) 176.7 | 20628 180.9 | 180.7 ( 1,456.6 ( 325.4 ( 706.0
3, 606. 4 32.4 242,61} 3019 163.0 | 181.1 1,674.0 | 337.8 | 7728
3,870.4 )] 33.8] 280.3| 330.6 180,8 | 106.6 | 1,673.0 | 344.7 | 830.6
3,090.6 || 352 321.01 3206 188,3 | 2027 1,7089.6( 346.8( 857.4
3, 064.8 34.6 1 3350 312.0 180.3 | 203,0| 1,693.2 | 344.7| 883.0
NEW BUSINESSES
354.9 3.8 20.4 36.0 26. 6 18,5 127.3 26. 8 87.8
420.8 4.0 56. 0 48.3 27.9 22.4 150.1 25,3 95.8
§10.8 5.0 04,9 76.7 40.0 81.9 216, 4 26.7 [ 128.3
476, 4 5.1 74.9 50.2 28,7 23.4 170 5 20,0 | 103.6
404. 6 6.0 66, 6 40,06 23.8 18.8 143.3 18,7 86.8
358, 6 4.2 58,0 321 20.0 18,31 . 136.7 17.7 73.0
- 95,0 1.1 16.1 9.1 5.5 4.4 4.5 4.6 19.8
24 quarter. 99.0 1.0 16.90 9.0 6.3 4.2 37.9 4.6 20.0
3d quarter. 84.5 1.0 12,9 7.1 4,8 3.8 34. 5 4.1 5.5
‘LB"O4th [S10E) 3 7o) S 80.0 1.1 12,7 7.0 4,7 3.8 29.8 4.4 16.5
1950: |
1st quarter. . ] 107.5 1.4 22.1 10.7 6.3 4.6 36.2 5.9 20.2
24 quarter... 114.0 1.3 22.3 12,2 6.7 4.0 - 40.3 6.4 20.1
DISCONTINUED
________ 168. 4 3.8 16,5 21,9 1.2 6.6 78.0 4.7 46,7
202. 6 3.7 18,1 26.7 11.1 7.3 75.8 18.8 46.4
206, 4 3.2 26.6 20. 2 14.3 8.9 79.1 14,1 51.2
201. 8 4.0 36.5 41,1 17.1 13.1 102.7 16,3 60,9
- 371.0 4.0 43,4 47,6 19,71 16.3 141, 4 18.6 79.1
- 386, 3 5.6 46.9 53.0 19.2 16,4 150. 6 19.4 76,3
- 103.1 1.5 115 4.7 5.4 4.7 38.9 5.4 21.0
24 quarter. - 110.2 1.5 12,9 1. 15.3 5.8 3.8 43,7 5.6 21.8
3d quarter___ - 88.9 1.5 115 12.1 4.0 3.9 35.3 4.1 16.4
95041311 QUATERL i 84.0 1.1 10.¢ 10.9 4.2 4.0 32.5 4.3 16.1
Ist quarter. oo eowee- 02. 4 1.3 113 10.6 4,2 4.3 37.9 4.4 18.4
2d quarter. . eoooooee 06. 4 1.3 10,4 1.2 4,6 3.9 40.0 4.8 20.1
TRANSFERS AND INCORPORATIONS
ITEM : .
1945 1946 | 1947 1948 1949 1950
Business transfers.. 348.0 437.4 404, 1 3870 340, 2 1350. 4
New incorporations 2 ~-| 385781 1 132,016 | 112,638 96, 101 86, 401 92, 925

- 1 Preliminary estimate based on first two quarters.
? Compiled by Dun and Bradstreet, Ino. ~Available only since July 1045
3 47 States (excludes Louisiana). '

Bgo_urce: Departent of Commerce, Office of Business Fconomies; published currently in Survey of Current
siness,
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No. 501.—~NuuBeEr or TFirms 1N OPErATION, MarcE 31, 1948 mo 1950, AND
Numeer oF NEw anp Discontinvep BusiNmssEs, 1948 aAND 1949, BY STATEs

AND REgIioNs

[In thousands. Data are for continenial U. 8. Based on data from Bureau of Old-Age and Survivors Insuranee,
Firms doing business in more than 1 State counted only once and classified in State of firm’s reporting head-

quarters]
DISCONTINTED
FIRMS IN OPERATION NEW BUSINESSES BUSINESSES
STATE AND REGION
1948 1949 1950 1948 1949 1948 1949

United States. . .oooooemcaman 3,983.4 | §,973.0 | 3,968.4 404.6 358.6 371.0 386.3
New England 277.3 274.7 272.8 21, 20,0 21.5 24,7
Connectiout 58.8 58,5 57.2 4,7 5.1 4.1 7.1
MAiNe e eee 29.9 20,9 30.1 2.5 2.3 2.4 2.2
Massachusetts.. U 137.8 136.6 134, 8 10,2 8.9 110 11.0
New Hampshire.. - 17.7 17.2 16.8 1.6 1.3 1.8 2,0
Rhofe ISland. . oo cmmecooee 22.0 22.2 22.4 1.8 1.6 1.6 L5
Vermont, - 1,1 1.3 10,9 1.0 i .8 1.0
Middle Bast ..o 1,035.4 | 1,044.1 | 1,061 8 100.2 93,8 84.1 86.4
Delaware.. ..o 9, 9, 9.6 1.0 .9 .7 .8
District of Columbia.. 23.0 22.5 22.8 19 1.8 2.8 1.8
Maryland. ... 51,1 50.8 51.6 5.2 4.8 5.1 4.3
New Jersey. 145,2 145, 4 47,8 12,3 12,3 11.9 10.5
New York. 522.8 528.2 5407 511 50.3 43,0 44,7
Pennsylvania 245.8 247.2 249, 0 22.9 10.5 18.0 2.3
West Virginig_ . -oeewoowmmmccommee- 38.4 0.5 40,3 5.9 4,1 3.1 4.2
Southeast 605.4 609, 0 617.5 73.2 64.1 60, 6 69,2
Alabama 53.2 52.9 50.9 8,3 5.1 b.6 6.4
Arkansas 38.7 37.4 36. 6 4.1 3.3 4.9 4.1
Florida 82.4 8.9 88.3 13.8 12.7 13.0 6.8
Qeorgia 64,9 66,1 4.8 5.9 6.2 2.6 8.8
Kentucky. 52,9 4.4 63,7 6.7 5.4 4.7 59
Louisiana 49,0 48.2 48,2 6.0 5.1 8.4 6.6
MissiseipDl - el 32.4 32,9 33.4 3.7 3.1 3.0 2.8
North Caroling. s ceem e e 71,0 72,5 75.2 8.5 7.8 6.6 53
South Carolina 35,0 35.9 36.6 3.9 3.3 2.7 2.8
Tennessee. 59,9 60.8 61.5 6.7 5.7 5.4 5.0
Virginia 65,8 67.0 68,3 7.6 6.8 6.2 50
Sonthwest. .. oo oeemee 295, 1 203.8 292,3 35.4 31,3 32,8 84,6
Arizona. 10,1 18. 8 18,1 3.2 2.4 3.0 3.3
Now Mexico 15.8 15.3 15,2 2.0 1.9 23 2.2
Oklahoma. 54,3 52,9 52.6 4,7 4.6 5.1 5.6
Texas. 205, 200, 3 206. 5 25,6 22.3 22,3 23.5
Ceniral. . 1,092.5 | 1,087.3 ] 1,076.7 95,8 8.2 - 921 91,8
269. 9 207. 4 261.0 22.8 19.2 2.3 23.1
49,2 8. 5 96,6 8.6 7.1 9.1 9.2
76.6 747 73.3 5.3 4.4 6,2 8,9
160.3 150, 5 161.3 17.9 14,5 16.1 13.4
79, 78.2 78,3 8,0 5.2 7.0 6.3
1104 108, 4 105. 2 8.4 7.8 9.6 10.7
196. 8 200, 8 203. 1 19.2 16.8 13,1 16.1
99,5 98.8 97.9 7.8 6.2 6.7 7.0
Northwest ... 222,4 219.3 217.8 20.4 19.3 215 20.9
Colorado 36,6 35.3 35.1 4.2 4.0 4.9 4.5
Idalo._.. 15.8 15.2 14.8 1,8 1.4 2.0 17
Kansns... 56,9 56.7 57.4 4.7 4,9 4.3 4.4
* Montana. 18,2 18.1 18.1 1.7 1.7 1.8 17
Nehraska. 38.8 37.9 37.3 3.1 2.5 3.4 3.0
North Dakota 14.8 4.6 S 4,0 1,0 12 1.2 1.8
Sotrth Dakota. - veoeeeooe e 7.7 17.8 17.5 1.4 1.4 L5 1.4
~ Utah 15,5 15.5 15.4 L5 1.4 1,5 1.5
WYoming. . - oo 8.5 8.4 8.2 1.0 .9 1,0 1.1
Far West._._______. . . 4553 | 445,31 430.0 57.8 49.0 88,5 69.0
Californin.____._. e e 233.7 326,90 315.3 4.9 36. 4 4.5 52.8
Nevada, 6.0 5.8 5.5 L0 T L0 L1
OYOBO e e e e 48,2 47.0 45,4 7.1 5.3 7.1 T2
Washington. . oo S 67,3 65. 5 63,8 .65 6.6 8.9 7.9

Source: U, 8, Depariment of Comfnerce, Office of Business Economics; Burvey of Ouf*rent ‘Business.
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No. 502.—CorroraTioN Assurs AND LaaBruiTmms: 1930 mo 1947
[Mouey figures in millions of dollars. See headnote, table 504]

ITEM 1930 1935 1940 1944 1945 1446 1947

Returns of active corportions, num-

£r. - 403,030 | 477,113 | 473,042 | 412,467 | 421,125 401, 152| 551, 807

Balance sheets, number f___.__._____ 403,173 | 415,205 | 413,716 | 363,058 | 374,950 440,750 496, 821

Total assets or liabilities 2..___.__ 334,002 | 803,150 | 820,478 | 418,324 | 441,461 4564,706] 494,615
ASSETS

Cash 8 e 21, 012 23, 664 41,423 52,783 87,717 58, 502 64, 360

Notes and accounts receivahlet...._.|  §9,675 38, 600 42, 864 47, 894 51, 630 61,371 75, 069

Inventories. 18,771 14, 788 19, 463 28, 476 26, 067 36, 065 44, 009

Investments, government obliga-

tions 5 - 10, 228 21, 863 29, 570 111,219 | 129, 935 109, 010 108,774
Other investments. ... oo . 83,809 1— 00,163 80, 429 74,392 74, 026 77, 080 78, 363
Capital assets (less ciation and ’

depletion reserves) o oeaoeo oo 120, 994 100,480 | 100, 214 05, 128 02, 057 100,320f 112,194
Other assets. .l 19,511 18, 501 6, 514 10, 431 10,029 10, 541 10, 948

LIABILITIES
Notes and aceounts payable._______._ 26, 870 25, 382 22, 683 24, 861 24, 663 30, 840 36,826
Bonded debt and mortgages.._.___.__ 50, 282 48, 822 49, 109 42, 454 40, 987 44, 068 50,108
Gther Habilllies. ocu oo 95, 568 89,066 | 110,210 | 200,550 | 221,286 214, 2830 227,114
Capital atock: ¢ .

Preferred. oo 19,117 19, 533 17,138 15,112 14, 704 14, 857 15,007

Commeon 87, 067 82, 733 72, 202 64, 785 a4, 47 48, 834 72,463
Surplus and undivided profits 7. _____ 61, 832 48, 828 61, 633 79, 767 83, 585 80,840| 101,404
Defioit & 6, 734 12,1683 12, 670 9, 195 8, 571 8, 416 8,307
Net surplus._ 55, 008 36, 665 48, 957 70, 562 75, 014 81,423 D3, 007

1 Bxcludes returns with frapmentary balance sheet data. .

? Adjustments are made in_tabulating data as follows: (1) Reserves for depreciation, depletion, amortization,
and bad dehts, when reported under liabilities are used to reduce corresponding asset necount, and *Total assots’
and ‘“T'otal liabilities” are decreased by amount of such reserves; and (2) a defieit in surplus, reported under assots,
is transferred to labilitics, and ““Total assots” and ‘““Total liabilities” are decreased by amount of deficit.

3 Oash in till and deposits in banks.

4 Less veserve for bad debts, Includes loans and discounts of banks. X R

5 Consists of obllgations of United States or any agency or instrumentality thereof; obligations of States, Terri-
fories, and political subdivisions thereof, Distriet of Columbis, and United States possessions. »

8 For balance sheets in which commmon and preferred stock are:not reported separately, combined smount is
tabnlated as ‘‘Common stock.” .

7 Consists of sum of positive amounts of “Paid-in or capital surplus,” “Tarned surplus and undivided profits,”
and “Surplug reserves,”

# Consists of negative amounts for “Earned surplus and undivided profits.”

Seurce: Treasury Department, Burean of Internal Revenue; Statistics of Income, Part 2.

No. 503.—CurreNT Asswrs AND Liasinirizs or U, 8. CorroraTions: 1940 To 1950

[In billions of dollars. Covers all U, 8. corporations excluding banks and insurance companies. 1940-1947 based
on Bureau of Internal Revenue Statisties of Income, coverln§ virtually all corporations in United Stntes; for
1948-50 estimated (subject to revision), based on data compiled from many different sources, including data
on corporations registered with Securities and Exchange Comunission. Figures as of end of specified years]

ASSETS AND LIABILITIES 1940 | 1941.| 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950
Current assets, total__._......_._ 60.3 | 72,9 | 83,6 93.8 | 97,2 | 97.4 |108,1 [123,6 (130,8 {128.6 | 150.5
Cash on hand and in banks. . - 1314 13.9 1761 2.,6721,6)2L7 228250249 2.9] 209
U. 8. Government seeurities .. . ___ 2.0 4.0110.1{16.4 (2001211583 (14.1§14.3(16.3{ 10.9
Receivables from U, 8. Government .| 1 B 400 6.0 471 2.7 7 }'38 3408 40.3 | 50.0
Other notes and aceounts receivable.-_) 23.0 | 27.4 | 23.3 | 21.0'| 21.8 | 23.2 | 30,0 {/°% ‘ . '
Inventories 25.6)27.3)27.6126.8/(283)387.8[44.6}40.3} 446/ 5.9
Other current assets 2 1.4 L3} L3| 1.4 24} L7] 1L6) L6| L4} L7
Current liabilities, total.___.__._ 32.8 | 40,7 | 47,8 | 51,6 ) 617 | 45.8 | 5L.9 | 61.5 | 64.1 ] 58.5 | 74,7
Advancesand prepayments, U, S. .

Government 1. . _____.__. ... .8 81 2.0 22/ 1.8 .9 .1 }37 6130.3)356) 405
Other notes and accounts payable. ... 2261266 24.0 1 24.11 25.0( 24.8 | 3.5 . . * :
TFederal income tax labilities. 2.5 7.1, 12.6|16.6] 1550104 85| 107 1.7 9.8 185
Other current labilities 3. 7.1 7.2] 87 87 0.4 8.7 11.8]13.2]13.2)131 14,7

Net working capital...ceo—eeooa. 27.5182.3.36.3|42.1] 45,6 | 5L.6 ) 66.2 | 62.1 ] 66.7 | 70.1 | 758

1 Receivebles from and payables to U. S, Government exclude amounts offset against eagh other on corpora-
tion’s books or amounts arising from subcontracting which are not directly due from or to U, 8. Government.

? Includes marketable securities other than U. 8. Government. o . .

? Beginning 1942 includes provisions for renegotiation other than those combined with income tax Labilities.

_Bource: Securities and Exchange Commission; Statistical Series, Net Working Capital of U, 8, Corporations.
Data are published quarterly.
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No. 504.—CorroraTioNn Rucrrers, Depuctions, Prorirs, anp Tax: 1925 To 1047

[Includes data for Alaska, District of Columbia, and Hawaii; based on income tax roturns as filed, prior to audit
adjustments or other changes made after the roturns were filed, as tho result of carry-backs, relief granted under
section 722 of the Internal Revenue Code, recomputation of amortization of emergency facilities, or rensgotiation
of war contracts. All corporations are required fo file returns except those specifically exempt, such as mutual,
fraternal, civie, and charitable organizations not operating for profit. Returns of inaétive corporations are ex:
cluded from these tabulations, except as noted. In comparing data over a period of years, changes in law must

be taken into consideration, especially discontinuance for 193441 of privilege of filing consolidated returns (except

by railroad corporations and their related holding or leasing companies and, in 1940-41, hy Pan American trade-

-corporations) and the restoration of this privilege in 1042, See source publications for efféct of changes on statis-

tieal items, Data represent combined totals for returns reporting net income and those reporting no net
incoms. . For number of returns, see table 370, p. 327]

[In milliong of dollars]

TTEM 11928 1930 1935 1940 1944 1945 1946 1947
Compiled reecipts, total 1__________ 134,780 | 136,588 | 114,650 | 148,287 | 262,201 | 255,448 | 288,954 | 367,746
Gross gales ~-| 106,832 | 97,941 | 85,332 | 114,642 | 200,536 | 203, 575 | 234,924 | 304,200
Grogs receipts from other opera-
ations [©] 25,207 | 10,700 | 24,483 | 42,600 | 40,465 | 40,783 | 40,48
Other veceiptSaen oo - 26,253 | 10,283 | 5,801 | 8,320 | 9,376 | 10,004 | 12,705 | 18,506
Tax-exempt income:
Dividends from domestic cor- . ) "
porations. 1,1 2, 671 3,014 3 3 4 3
Interest on Government obliga- ' -( ) € ® ¢
B - (1) S, 520 5268 714 783 592 513 472 4“4
Compiled deductions, total 5..______ 125,464 | 131,940 | 109,227 | 138,889 | 235,654 | 234,102 | 263,555 | 336,130
Cost of goods sold-._....—. -l 84,716 | 76,190 | 66,279 | 86,739 | 161,108 | 157,377 | 179,760 | 234,300
Cost of operations.___.__________ (ﬂ @) 0,190 | 12,207 | 24,812 | 22,066 | 23,27 28, 205
Interest paid 3,617 4, 801 3,261 2,701 2, 288 2,308 2, 251 2, 501
Taxes paid 8_._____ U

2,207 2,828 4,317 5, 965 5, 686 5, 831 6,89

Depreciation and de 3,330 4,449 3,701 4,003 5, 643 6, 620 b, 085 6,480

] tl

Other deduetions. oo neocmona. 33,801 | 44,142 | 24,107 | 28,832 | 36,240 | 30,546 | 47,366 | &7,742
Compiled not profit or Yoss ¥_________| 0,316 | 4,040 1 5423 | 9,348 | 26,547 | 21,345 [ 26,809 [ ay615
Net ineome or deficit 10 7,621 | 1,581 | 1,606 | 8919 | 26,304 | 21,139 | 25193 | 31,48
Deduction due to net loss for prior

year 1t . 243 158 | 123 149 114 140 184
Total tax 12 1,170 712 736 2,540 | 14,884 10, 7956 8,875 | 10,981
Compiled net profit less totaltax.....| 8 146 3, 037 4,688 6,800 | 11,663 | 10,551 | 16,524 | 20,034
Dividends paid:

Cash. 5,100 8,184 5,941 6,089 6, 057 6, 081 7,497 | . 8,306

Stock. bd4 414 136 40 | 247 334 527 701

! Total compiled receipts consist of gross sales (less returns and allowances), gross receipts from operations (where
inventories are not an income-determining factor), all interest received on Government obligations (less amort-
izable bond premium), other interest, rents, royalties, excess of net short-term capital gain aver net long-term capi-
tal loss, excess of net long-term capital gain over net short-term eapital loss, net gain from sale or exchange of
property other than capitel assets, dividends, and other taxable income.  Total compiled receipts exclude non-
taxable income other than tax-exempt interest received on cortain Government obligations.

2 Not avallable, .

¢ Beginning 1986, “ Dividends from domestic corporations” are taxable income, tabulated with “other receipts.”

+ Boginning 1934, includes in addition to the wholly tax-exempt interest, that whieh is partially tax-exempt.
Interest on Treasury noles issued on-or after Dec. 1, 1040, and obligations issued on or after Mar, 1, 1941, by ihe
}Jnit&d 3:5_%&5 Or any agency or instramentality thereof, is wholly taxable and is included in “other receipis”
or 194147,

¢ Beginning 1936, ineludes contributions or gitts (limited to & percent of net income befors this deduction),

8 Txeludes (1) Federal income tax and Federal excess-profits taxes; (2) estate, inheritance, legacy, succession,
and gift taxes; (3) income taxes paid to a foreign country or possession of United States, if any portion is claimed as
a tax credit; (4) taxes assessed against local benefits; (5) Federal taxes paid on tax-fres covenant bonds; and (6)
taxes reported in ' Cost of goods s0ld’* and “Cost of operations.”

7 Tabulated with *Other deductions.”

8 Includes amortization of emergency facilities for 1940 and later years,

¢ Compiled receipts less compiléd deductions,

10 Nat, income (or deficit), in general, represents taxable income less allownble deductions, except that for 1925
and 1930, and for 1940-47, amount shown is before deduction due to net operationg loss of prior years.

11 Deducted by corporations reporting net income, ’

11In addition to income tax, includes: declared value excess-profits tax, 1033-45; defense tax, 1940; and excess
profits tax under provisions of Second Revenue Act of 1940, 1940-48, '

Source: Treasury Depknrtment, Bureau of Internal Rovénue; Statistics of Income, Part 2.
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No. 505 —CorroraTioN INcomME Tax Rrrurns, BY Torar-Assers Crassms, BY
InpusTrIAL GrOUPS: 1947

[All money figures (except assets classes) in millions of dollars. See headnote, table 504]

N Total Total i1, Total Total _
s (thon. | ot | asets | om0, o) Ingome | UG assete | oomy |GGt G| oo
sands of dollars) |returns 1} % receipts 1 deficit refurns | %0 roceipts 2 deficit 3 | tax

All industrial groups Mining and guarrying
Total .__.__. 496, 821 |494, 615, 0 |361,520,8 (81,015.3 |10,786.8 | 7,280 | 7,186.5 | 5,881.4 | 787.5 | 286.4
Under 50.. 218,623 | 4,6060.8 | 12,0062.0 177.6 98,5 ] 2,419 .50. 6 85.5 W 1.3
50-100.. . 89,002 | 6,378.1 | 14,161.4 580. 4 177.8 | 1,042 75.3 105. 4 5.4 2,3
100-250. 90,709 § 14,306, 3 | 80,0716 | 1,574.2 541.0{ 1,482 240, 4 304.6 21,5 8.7
280-500. 39,571 | 13,841.6 | 27,386.8 | 1,700.7 647.0 883 314, 6 383.7 33,6 14,4
500-1,000. 23,258 | 16,202.7 | 28,718.3 | 2,028. 5 781. 2 622 436. 6 647.3 52.8 1 20.7
1,000~5,000. 20,447 | 57,166.7 | 61,786.2 | 5,312.4 | 1,905.4 623 | 1,33L.5 1,306.7 | 141.7 | 55.2
5,000-10,000__ 4,676 | 31,950.1 | 25,3855.1 | 2,600.0 928. 6 02 636, 1 489, 8 86,5 23.8
10 000—‘10 000.._. 3,565 | 71,788.90 | 51,620.6 | 5,158.4 | 1,878, 2. 95 ( 1,026.3 | 1,370.8 | 181.2 | 62.6
50,000 and: over.__. 1,070 |278, 231, 7 110,359, 8 {11,967, 3 3, 730.1 22| %1750 1,2187 | 2859 | 97.5
Manufacturing Publie utilitics
Total. ... 105,390 (111,355,6 |178,172.6 |16,473,6 | 6,241.6 | 20,376 | 68, 036.9 |25, 957.1 |2,660.8 | 979.5
Under 50... 39, 284 851.4 | 2,387.9 ( 122 16.0| 9,823 195.0 420, 4 6.8 4.1
50-100__. 17 520 1,263,2 | 3,203.1 88,8 36,9 | 3,205 236.8 4011 19.9 6.5
100-250.- -1 20,574 | 3,208.7°| 8§,008.0 372.2 146.4 | 3,210 507.8 753.5 47.3 | 16,9
250-500, -| 10,884 | 3,841.1} 8 800.3 561. 2 231.1 1,462 510. 5 680. 5 80,7 19,7
§00-1,000. - 7,248 | 5,006.6 | 11,393, 4 887.0 358.3 808 634.7 748. 5 66,6 | 23.2
1,000-5,000. 7,455 | 15,506.7 { 30,5011 | 2,080.7 ;1 1,170} 1,012 | 2,157.2| 1,80L.8 | 178.9 | 7L3
5, 000—10 000 - 1,108 | 8,430.5 | 14,242.6 | 1,635.8 621.3 0 1,504.8 900. & 87.0 | 38.1
10,000—50,000 --. 972 19 616.0 '30, 304.0 | 3,402.1 | 1,283, 6 267 | 6,046.2 1 2,715.7 | 203.0 | 1381,2
50,000 and over...._ 255 | 53,456, 4 | 69,242.3 | 6, 561.0 2376, 9 208 | 56,243, 9 17,632.0 |1,049.2 | 668.5
Trade Service
Total. .. _. 168, 300 | 38,121.8 (120,959.7 | 5,968.4 | 2,174.0 | 39,896 | 6,516.8 | 8,285.2 | 719.6 | 259,.°
Under 50.... _| 75,196 1,600,3 | 6,778.8 106. ¢ 42,0 | 25,079 443.5 | 1,170. 5 23.4 11.8
.| 83,200 | 2,382.8 ,420.5 | - 317.0 86.7 | 6,273 442, 5 845.8 48,7 | 14.8
32,039 | 5,012.7 | 17,488.4 8113 269.5 | 5,001 773.0 | 1,227.4 85.1| 20.2
12,410 | 4,813.4 | 14,730.0 767.1 285. 3 1,749 608. 4 802, 6 69,8 20.4
5, 883 4,053,0 | 13,633.4 739.9 280. 6 879 610,3 741. 6 74,1 26.9
8,701 | 7,260,3 | 23,088.0 | 1,223.0 450. 6 797 | 1,581.6 | 1,538.4 1 172.2 | 64.0
300 | 2,609.2| 76613 382.5 143, 2 80 520, 2 589,1 7.0 27.2
- 261 4,037.3 | 13,703.3 |  680.3 251. 6 30 557.7 495.3 49.9 17.9
50 000 and over.__. 40 5,812,7 | 15,447.1 940. 2 365, 5 8 970, 5 805.2 | 125.3 40,6

TFinance, insurance, real estate, and lessors of
real property

Total___..__|131,825 |257,832,6 | 13,580.5 | 3,797.0 628,4 | 18,398 | 3,418,7 | 6,898.6 | 385.6 | 137,2
Under 50-___.._... 52,071 1,147.7 414. 6 48,2 16. 4 , 241 186.4 655, 0 14,1 &1
BO-100_ ... 22,671 | 1,615.6 389. 6 7.6 19.4 1 8,313 238.4 649, 1 a1, 1 8.6
100-250- ... 23,403 | 3,692.8 759, 5 152.2 41.6 { 3,316 623.4-1 1,291.92 68.0 22,9
250~500. ... 10, 100 3, 5619.3 621. 5 136. 9 38.7 1,360 474.8 | 1,028.3 63.1 23,3
500-1,000.. . ____... 6,660 | 4,727.4 607.0 1356.3 41. 4 449 448, 2 873.4 56,0 210
1,000~5,000.... 12,027 | 27,936.1 [ 1,741.9 473,41 123,60 458 871.2 | 1,487.0 80,0 | 335
§,000-10,000. 2,542 | 17,744.9 1,013.1 2311 62. 6 39 260, 1 2.7 8.1
10,600-50,000.-.... .. 1,009 | 38,175.0 2,390.3 510, 5 108. 8 23 410.3 543.7 40.7 14.8
50,000 and over.... 536 150, 275.4 | 5,643.0 | 2,028.7 1749 | famimm oo et |l

Agriculture, forestry, and fishery Nature of business not allocable

Total_._____| . 6,153 1,756.6 1,599.0 206.1 73.5| 4,203 389, 6 186, 6 17.3 6.4

66.5 115. 6 L7 1.1 3,103 40.5 33.8 b ]

88.3 117.0 , 6.5, 2.0 - 33.3 21.2 L4 .6

208.7 212.3 12.7 4.8 355 b4, 4 26.6 - 3.0 .9

213.4 160.7 16. 5 6.2 131 46,1 23.1 1.7 .8

225.1 161.0 21, 8 81 88 60.8 15.8 3.0 11

434. 4 236. 2 41,1 15,2 54 98.7 34.1 3.5 L1

138.2 03.8 10.3 3.6 6 40,1 14.1 3.1 .9

y X 104.2 70.9 19.6 7.3 1 15.8 17.8 1,2 A
50,000 and over.._._ 1 288.8 411. 5 76.9 )15 95~ 1L USSP FSURRREORURREPN) PRUURRURRERY PRSI U,

HE){;CI;!%G]S returns of inactive corporations and returns on which balance sheet data are incomplete. See
note able 502
2 For itoms included in “Total compiled receipts,’” see note 1, table 504,
i %og!ruled receipts (exclusive of wholly tax-exempt mterest) less compiled deductions, See table 504,
eficit

Source: Treasury Department, Bureau of Interrnal Revenue; Statistics of Incoms, Part 2,
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No. 506.—IncomMm or UNINCORPORATED ENTERPRISES, BY INDUsTRY: 1943 To 1049

[In millions of dollars. Income of unincorporated enterprises measures monetary earnings and income in kind
of sole proprietorships, partnerships, and producers’ cooperatives from thelr current business operations—other
than supplementary incoms of individuals derived from remting property. Income equals business receipts

(GXCIL)I?WG of capital gaing and exponses) less business expenses (exclusive of capital losses and depletion allow-
ances :

INDUSTRY 1943 1944 1945 1946 1947 1948 1949

All industries, total .. 26, 885 29,067 31,360 37,194 36,912 40,185 33, 678
Agriculture, forestry, and fisherfes....| 11,876 11,973 12, 687 14, 960 15,788 17, 890 13, 591
Farms. 11, 768 11,841 12, 528 14,790 15, 589 17, 675 13,396
Other! 107 132 139 1 199 215 195
Mining. 141 140 107 138 232 334 208
Contract construetion. . e e an 1,108 1,220 1,375 1, 885 2, 266 2, 629 2, 578
Manufactwring. e 1, 562 1,936 , 1,976 1,400 1,072 790
Wholesale and retail trade S 7, 270 8,424 9, 626 11,733 10, 330 10, 694 0,132
Wholesale trade. . - .ooooomoeens ——— 1,088 1,286 1, 500 1,944 1, 806 1, 660 1, 466
Retall trade and automotive services. G, 184 7,138 8,126 9,789 8,726 0,044 7, 666

Finance, insurance, and real estate_._ 624 700 843 910 1,001 1,
Transportation.. .. oo 830 348 362 422 471 500 468
Communieations and public utilities. 16 15 17 18 18 .19 20
Bervices__.... 3,870 4,302 4,434 5,152 5, 459 5, 047 B, 888
Medical and othier health services. .. 1,209 1, 535 1,004 1,902 2,101 2, 283 2,379
Legal services, 872 782 709 043 1,022 1,174 1,187
Porsonal Serviees. . oooeenn 8390 690 702 766 735 742 660
Other services. ..o 1,260 1, 345 1,829 1,551 1,601 1, 748 1, 668

1 Agricultural and similar service establishments; forestry; and fisheries,
Source: Department of Commerce, Offica of Business Economics; Survey of Current Business, July 1950.

No. 807.—CorroraTt INcoMB Brrors FEperAL AND StTatTm IncoMm awp ExcEss
Prorirs Taxes, BY INDUSTRY: 1943 To 1049

[In millions of dollara. Corporate income befors taxes, as included in national income statistics, represents
earnings of corporations organized for profit which accrue to residents of the Nation, measured before Federal
and Stato profit taxes, without deduction of depletion charges and exclusive of capital gains and losses. Profits
accruing to residents are measured by eliminating intercorporate dividends from profits of domestic corporations
and by adding net receipts of dividends and branch profiis from ahroad. In other respects, definition of profits
is in accordance with Federal income tax regalations. ~Corporate income before taxes is measured net of capital
%uins and losses, dividends received, renegotiation rafunds, and accelerated emergency amortization charges

but hefore deduetion of depletion charges. Deflnition with respect to depletion charges has an important effec
on data for mining industries]

INDUSTRY 1943 1944 1945 1946 1947 1948 1949
. All industries, total ... 25,052 24,333 19,717 23, 464 30,489 33, 880 27,6256
Agriculture, forestry, and fisheries..... 117 | 120 119 171 199 104 151
Farms.... 114 117 15 187 197 192 148
Forestry and fisheries. . .ovo . 3 3 4 4 2 2 3
ning. 536 617 422 543 1,123 1, 480 1,008
Contract construetion. ... oewee— 240 127 94 219 389 482 468
Manufacturing. 14,818 13,972 10, 487 12, 046 17,386 19,081 14, 663
Food and kindred preduots-.. . 1, 542 1, 501 1,480 2, 106 1, 905 1,422 1,360
Textile-mill products ... en B42 822 754 1, 462 1, 593 1,745 762
Chemicals and allied products. - 1,220 1,104 1,024 1,474 1,776 1,927 |. 1,678
Products of pétrolenm and coal.__. 928 580 064 1,708 2, 746 1,727
Iron and steel and their produets, :
ingluding ordnance... ... — 2,170 1, 805 1,245 1,059 1,972 2,434 1,878
Mnachinery (exeept electrieal).... ... 1, 516 1,373 ©88b 736 1, 540 1,709 1, 306
Tronsportation equipment exeept
ANEOMODIIeS. o oo . 1,062 1,043 985 -84 -7 147 117
Automobiles and automobile equip-
ment, : 338 318 175 103 1,269 1,710 2,112
Other. 4,000 4,174 8,810 4,176 5,600 5, 241 3,74
‘Wholesale and retal trade__——— e~ 3,183 3,429 . 8,636 5,748 6, 263 6, 606 5, 314
‘Wholesale trade_ .o oo 1, 280 1,349 1,347 2,523 2,775 2,838 2,142
Retail trade and automotive serv-
ices. - - 1,803 9, 080 2,180 8,225 3,488 3,768 3,173
Tinance, insurance and real estate...| 1,174 1,447 1,578 1,723 1,675 , 948 2,156
Transportation 2, 045 2,452 1,386 561 1,109 1,783 1, 817
Communications and public utilities. 1, 556 1, 588 1,534 1, 569 1,402 | 1,52 1,749
Services 556 586 599 750 671 579
Restoftheworld 1. | =~ 130 - 86 7 125 213 207 240

t Profits received by domestic corporations from foreign branches are exeluded here and inclﬁded in industry
of recipient corporation, -

Source: Department of Commerce, Office of Business Economies; Survey of Current Business, July 1950,
and the National Inecome Supplement to the Survey, 1047,
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No. 508.—Corroratre Prorirs, Taxss aNp Divipenps: 1939 To 1950

[In billions of dollars. These series arc as prosented in official national income statistics. Corporate profits
figures represent earnings of.corporations organized for profit which acerue to residents of the Nation. (See
also headnote, table §507.) They are given both before and after Federal and State taxes on corporate catnings.
Dishursement, of tax refunds have been deducted from tax lability in year in which tax liability was in-
curred. Net corporate dividend payments represent amount of cash dividends disbursed to residents of the
Nation, and therefore are measured after elimination of intercorporate dividends. Undistributed corporate
profits comprise difference between corporate profits after taxes and net dividend payments. Quarterly
data are scasonally adjusted at annual rates]

L Profits Income Profits Undls-
YEAR AND QUARTER before tax after Dividends | tributed
" taxes liability taxes profits
6.5 1.6 5,0 3.8 1.2
9.3 2.9 6.4 4.0 2.4
17.2 7.8 0.4 4.5 4.9
- 21,1 11,7 9.4 4.3 5.1
25.1 14. 4 10.6 4.5 6.2
24,3 13.5 10.8 4.7 6.1
19,7 11,2 8.5 4.7 3.8
2.5 9.6 13.9 5.8 81
30. 5 1.9 18. 5 6.6 12,0
33.9 13,0 20.9 7.5 13.4
27.6 10.6 17.0 7.8 0.2
18t quArter - e mm 2.3 10.9 17.4 7.9 9,5
2d quarter. 26. 4 10.0 16. 4 7.7 8.7
3d quarter. 28.2 10.8 17.3 T4 10.0
4th quarter.. 27.6 10.8 16.9 8.2 8.7
50 Lol 30.8 17.7 22,1 9.4 12.7
1st quarter 29,2 13.2 16. 0 81 7.9
2d quarier. 37.4 18, 6 20.9 8.2 12,7
3d guarter 46.4 20.8 25,8 9.3 16.6
AL QUATEET - o e m e m e *) ® ® 1.5 ®

1 To arrive at annual totals believed to be sufficiently accurate for general purposes, fourth quarter corporate
profits were assumed to be same as third quarter, 2 Not available,

Source: Department of Commerce, Office of Business Economies; Survey of Current Business, July 1050 and
Tebroary 1051, and the National Income Supplement to the Survey, July 1847,

No. 509.—Prorrrs AND Drvinenps oF Pustic Urirairy Corrorarions: 1939 To 1950

[In millions of dollars]

RAILROAD ! ELECTRIC POWER! TELEPHONE 3

TEAR AND QUARTER | ODOr- | 1| Profits Divi- g&’ff' Profits| Profits| 1. Over- | prg fitg| Profits
before | after | g0t B | before | after | gor5e hefore | arter | 50V

1ev-
5 i 5 { 5
taxes4| taxes enue tazes | taxes enue taxes ¢| taxes

126 03 126 | 2,647 629 635 444 1 1,007 227 101 178
249 180 159 1 2,797 602 548 447 | 1,129 248 104 178
0674 500 186 | 3,020 774 527 4371 1,235 271 178 172
1, 668 002 202 ].3,216 847 490 408 | 1,362 302 163 163
2,211 873 217 | 3,464 013 602 410 | 1,837 374 180 168
1,072 667 246 | 3,618 902 507 308 | 1,641 390 174 168
766 450 246 | 3, 681 005 534 407 | 1,808 396 177 174

1st quarter . 2,147 119 58 69 {1,312 316 206 [ 124 670 62 4% 50

2d quarter... 2, 226 183 115 56 11,22 272 180 130 698 76 50 51
3d quarter......| 2,140 174 104 60 | 1,228 269 173 142 711 84 56 b4
4th quarter 161 78 1 1,289 281 195 | 1587 741 111 72 61
50, e e 783 312 1 5,431 | 1,308 824 619 | 8,178 565 341 281
18t quarter 51 61 | 1,378 361 230 146 749 114 74 63
2d quarter. 155 53 | 1,322 321 212 153 780 135. 86 68
3d quarter.. A - 257 55 | 1,317 203 171 162 809 150 85 71
4th quarter._.__ 318 142 ] 1,416 339 211 108 840 166 96 78

1 Class I line-hgul railroads, covering ahout 95 percent of all railroad operations. .

1 Class A and B electric utilities, covering about 95 percent of all electric power operations. X

130 large companies, covering abont 85 percent of all telephone operations, ~Serles excludes American Tele-
phone and Telegraph Company, the greater part of whase income consists of dividends received on stock holdings .
In the 30 companies. i

¢ After all charges and before Federal income taxes and dividends.

§ After all charges and taxes and before dividends. .

Bource: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin,
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No. 510.—AxnvAL Saims, Prorirs, AND Divipmnps or Larer MANUFPACTURING
CorroraTIONs: 1940 To 1949

{In millions of dollars, Includes data for 200 corporations with assets of $10,000,000 and over, Asset classification
is as of and of 1948, Profits before and after taxes are as published by the 200 companies except for certain ad-
justments, chiefly to exclude special charges and credits and_intercorporate dividends where large. Series
includes little or no representation of some important nondurable goods groups such as meatpacking, tobacco
and rubher, Data not available before 1939]

ABSET GROUT OR INDUSTRY 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949
Assets of $10,000,000 and over {200
corporations):
Saleg 13,006 |18,261 121,771 128, 240 {30, 348 |26, 531 |21, 327 |30, 815 |36, 955 |36, 702
Profits hefore taxes .o o .. 1,844 | 3,156 1 3,305 | 3,083 | 3,531 | 2,421 | 2,033 | 4,000 | 5 315 | 5,035
Profits after taxes ..o oo 1,278 | 1,510 1 1,220 | 1,260 | 1,255 | 1,120 | 1,202 | 2,521 | 3,310 | 3,000
Dividends 856 947 760 777 848 861 943 | 1,167 | 1,403 | 1,687
Assets of $50,000,000 and over (82
corporations): :
Sales. 11, 138 |15, 601 |18, 544 |24, 160 |25, 851 |22, 278 |17,416 |25, 686 |31, 238 |31, 578
Profits before taxes ... 1,638 | 2,778 § 2,876 1 3,111 | 2,082 | 1,076 | 1,878 | 8,423 | 4, 593 | 4, 506
Profits after taxes oo 1,127 | 1,820 + 1,086 | 1,007 | 1,081 904 932 1 2,106 | 2,860 | 2,768

Dividends. 772 854 672 688 755 764 804 | 1,000 | 1,210 | 1.474

Assets of $10,000,000 to $50,000,000
(118 corporations): .

Baleg 1,860 | 2,600 | 3,227 | 4,080 | 4,497 | 4,253 | 3,012 | 5,120 | 5,717 | 5,124
Profits before (axes. eooaeooo 2106 378 519 571 549 445 460 676 721 520
Profits after taxes ..o 148 1490 164 164 164 165 271 416 450 330
Dividends. 83 93 88 83 93 98

139 167 192 183

NONDURABLE GOODS INDUSTRIES '
Total (84 corporations):1?
Sales . 4,257 | 5,485 | 6,408 | 7,607 | 8,263 | 8,371 | 8,040 (11,313 |13, 364 (12, 790
Profits hefors taxes 617 980 | 1,089 | 1,203 [ 1,330 1 1,133 | 1,426 | 1,787 | 2,208 | 1,843
Profits after taxes___.______ ... 443 538 438 508 529 5565 908 | 1,167 | 1,474 | 1,211
Dividends 337 3 304 326 352 362 449 851 656 708

Toods and kindred products (28
corporations): 2

Snles. 1,135 | 1,867 { 1,716 | 2,054 | 2,335 | 2,466 | 2,715 | 8,281 | 3,447 | 3,264
160 220 258 819 4 435 421 4 377

Profits before taxes

______________ 352 10
Profits after taxes.. 123 134 119 128 121 148 254 259 257 233
Dividends e e 03 95 79 83 84 87 105 128 135 134

Chemicals and allied products (26
corporations): 2
L R 211,203 | 1,711 | 2,028 | 2,478 | 2,474 | 2,428 | 2,550 | 3,108 | 3, 563 | 3, 662
Profits before taxes.. 278 430 460 52 507 416 463 547 655 673
Profits after taxes- 170 104 167 1689 160 177 283 337 408 403

Dividenads oo oooene 156 164 130 132 147 148 180 215 254 311
Petroleum refining (14 corporations); #

Sales 1,161 | 1,303 | 1,481 | 1,703 | 2,132 | 2,153 | 2,080 | 2,906 | 3,045 | 3,865

Profits Derore {Axes. .. oceewounnon 05 178 179 260 | 288 192 269 456 721 526

Profits after 18X68. nocneoceeeno_ 81 133 112 153 190 168 214 350 648 406

Dividends 55 71 63 76 83 85 92 127 172 172

DURABLE GOODS INDUSTRIES
Total (106 corporations):?
Sales 8, 750 (12,808 (15,362 |20, 633 [22,085 |18, 161 |12,388 |19, 502 {23, 591 |23, 914

Profits hefore taxes.. 11,228 | 2,175 | 2,326 | 2,380 | 2,192 | 1,288 607 | 2,812 | 3,107 | 3,102
Profits aiter taxes._..

rof] o 830 082 782 755 726 574 205 | 1,355 | 1,836 | 1,888
Dividends 5191 571 456 | 452 | 496 500 | 494 615 746 940
Primary metals and produets (39
corporations):
Sales 3,853 | 5,678 | 6,765 | 7,873 | 7,704 | 8,653 | 5,420 | 7,545 | 9,066 | 8107
Profits before taxes_ . _______ 477 887 982 | "820 | 697 442 51 801 | 1, 993
Profits after:taxes. .. PR 355 432 316 300 280 227 270 6545 720 &78
Dividends.. : 179 208 203 200 194 103 211 247 270 285
Machinery (27 corporations): .
Sales 1,170 | 1,825 | 2,583 | 3,563 | 3,015 | 3,562 | 2,075 | 3,634 | 4, 554 | 4,372
Profits hefore axes... oo 199 380 515 613 48 375 37 443 560 520
Profits after taxes. «ovmmooccccmvaw 123 147 128 130 120 129 —9 270 334 321
i . Dividends P 3 81| 83 88 093 97 113 126 138
Automobjles and. equipment (15 . :
coap?ruiions) H .
nales.

6,403 | 7,841 | 5,662 | 3,725 | 6,692 | 8,003 | 9,577

Profits hefore-taxes- - 878 697 310 37 800 | 1,131 | 1,473

Profits after taxes  wemeccceean 236 240 148 —~8 445 39 861

Dividends 122 170 171 138 195 282 451

t Tncludes 26 companies not shown separately, as follows: textile mill products (10); paper and allied products
(15); and miscellaneous (1).

. % For certaln items, data for years 194044 are partly estimated for 7 companies: foods (2); shemicals (2); petro-
lenm, textiles, and paper (1 each).

3 Includes 25 companies not shown saparately, as follows: building materials (12); transportation equipment
other than automobile (8); and miscellaneous (7).

Sourca: Board of Governors of the Federal Reserve System; published currently in the Federal Roserve Bulletin,




CORPORATE FUNDS

No. b11.—SourcEs Anp Usss or Corrorarr Funps: 1946 To 1950

[Billions of dollars, Covers nonfinancial busingss corporations only, excluding hanking and jnsurance com-
panies which are primarily suppliers of capital funds for business or intermediaries in flow of savings from.
consumers to business, Based on Securities and Exchange Comimigsion and other financial data]
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1 Preliminary estimates based on incomplete data. ? Less than §50,000,000. )
Source: Department of Commerce, Office of Business Economics; Survey of Current Business.

No. 512.—CorroraTE Drvipenps Pamp, By InpustriaL Grours: 1925 ro 1947
[In millions of dollars. Ses¢ headnote, table 504]

1925 1930 1935 1940
GROUF
! Cash | Stock | Cash | Stock | Cash | Stock | Cash | Btock
All indugtrial groups .. —oeemoeeeeeee 5,180.5]  544.4| 8,184.2] 414,2) 5,940,6 135.9| 6,088.8  140,0
Mining and quarrying t oo 3351 3.0 302.6 12,6/ 2671 3.1 2828 3.7
Manufacturing 2,923, 81 267.4| 3,161, 0f 12L.9| 2,108, 5 49,7| 2,399, & 48.0
Public utilities ¢ 1, 006. 8 77.92; 2,223, 40, 2| 1,283, 8 5.06| 1,075.3 11.3
Trade 1. 506. 4 90, 5| 560, 8| 6L.7 510, 1 28.8) b12. 5 19.1
Service ! | 107.9 9,6/ 166.1 113 L1 2.3 91.4 2.4
Finance, insurance, real estate, and lessors :
of 16l Property 1. . mwecmco oo 806. 8 78,6 1,646.8] 1556.3) 1,550.6 38.4} 1,065,1 53.1
Construction 1 70.0 11. § 96, b 7. 8] 20,8 4,2 30,9 . 2.0
Agrieulture, forestry, and fishery L.__.._._. 30.9 4.1 25.0 3.2 34,7 3. bl 25,9 .1
Nature of business not allocable. ... 11,8 L7 2.5 At 1,0 -4 164 .2
1944 1045 1946 1947
GROUP
Cash | Stock | Cash: | Stock | Cash | Stock | Cash | Stock
All industrial groups oo 6,057.0 247.;2 6,080,8) 334.4] 7,496,7| 527.4(8,365.0 700, 8
Mining and quarrying o oo 180. 5 1,5 159,8 19 207.7 2.7 316.7 9.8
Manufacturing 2;848.3 134,9| 2,824.7 146, 2| 3,440,86 279, 7|4,-169. 2 308.8
Publie utilities t 1,226, 8 22.2( 1,243.0 6.7) 1,343.0 14, 2|1, 307.7 30.0
Trade ! 550, b 43,9  587.4 60.7 927.9 140, 2 - 990.8 182,3
Service ! . 116.8 3.4 1323 7.0 2051 11, 8] 186.1 110
Finance, insurance, real estate, and lessors
of real property 1 1,062.8 35.0{ 1,101;1 108.7| 1,202, 5 64, 3(1,207.0 55.7
Conslruction ! 25, 6 5.4 290.5 3.2 38, 3 12,7 42.9 117
Agriculture, forestry, and fishery ! .o...- 31,8 LT 27,8 Lol 841 1.3 59,6 1.2
Nature of business not alloeable .o 5.3 .2 BB .2 7.5 . b 5.9 4

1 For changes in classifiention affecting comparability of data, see Statistics of Income, for 1938, Part 2.

Source: Treasury Department, Bureau of Intornal Rovenue; Statistics of Income, Part 2.
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No. 518.—Busivuss Expenprrurss ror NEW Prant avp Equiempynt: 1929 o 1951

11l . Figures differ from totals In gross national produet (table 303) which include_agricultural
[Millions of Sl‘gle’;ﬁne,ﬂlggﬁ certain equipment and construction outlays charged to current expense]

moUSTRY Group | 1920 | 1930 | 143 | 1945 | 1046 | Ioa7 | 1048 | 1049 | 1sm0 | 1s10
yotal® | 9,165 | 5200 4,530 | 6630 | 12,040 | 16,180 | 19,230 | 18,120 | 18,130 | 21,880
i 1030 | 2,250 ) 210 | 5910 | 7,460 | 8340 | 7,250 | 7,060 | 10,570
Monulucturlng.————1) 5,508 { Ve8] 280 ] P40 Mo | o0 “sa0| "0 | oo 820
BT so| 0| 40| se| sol ew| 1320 ao| 1140 1,360
— B4 @8 B LR BB 8
Mect fiftiea |t 4,720 | 48 . , : , 3, 3,

PR R } 1,85 | 730 | 1,480 | 5300| 4430 | 5300 | 5120 | £700 | 500

1 Estimates based on anticipated capital expenditures of business, . :
2 Excludes agriculture, sIncludes trade, service, finance, and communication.

Source: 1029-43, Federal Reserve Board ostimates based on Securities and Exchange Commission and other
data; 1945 and subsequent years, Securities and Exchange Commission and Department of Commerace, Office of
Business Economics; data published quarterly in Statistical Series releases of the Securities and Exchange Com-
mission and in Survey of Current Business,

No. 5Bl14.—Business SAnEs AND INVENTORIES: 1939 70 1950

[In biltions of dollars]
INDUSTRY 1939 1943 1945 1946 1947 1948 1949 1950
Business snles, {ofal (unadjusted)..| 133,4 | 268.4 | 200,2 | 830.9 | 403.0 | 444,0 | 418.2 |. 475.4
Manufacturing, total oo 61,31 163.8 | 144,51 16141 181.0( 218.7 ] 200.0 234.9
Durable goods. 22,5 79.3 72.5 57.1 77.6{ 889 83.5 103.9
Nondurahle goods 38,0 74.5 82,0 04.3 | 113.4 | "124.8 | 118.5 131.0
Wholesale trade, totala. ..o oceccmemeceolo| 301 518 50.8 79,2 93,1 100.3 90.0 100.2
Durable goods. 7.2 9.3 10.8 1 22.3 25. 5 21, 2 26,9
Nondurable goods 22.9 42.0 40.0 2, 0.7 74,7 68. 8 73.3
Retail trade, total 42,0 63.3 75. 100.3 1 1189 | 130.0 | 128.2 140.2
Durable goods. 10,4 9.0 12,3 22,8 2, 38.0 30,9 48.7
Nondurable g0008-—an oo 817 53.5 63.5 7.7 B86.8 92.0 88.3 910
Business inventories, end of year
(seasonally adjusted) book value,

totnl 20,2 311 30,6 42.4 50.8 56,8 51.6 6L5
Manufacturing, total... . A 1L6 20.1 18,4 2.5 28,0 32.3 28.9 34.0
Durable goods 5.2 10.8 8.5 1.6 13,9 15.6 13.4 15,7
Nondurable goods oo 6.3 9.3 0.8 12.9 15,0 16.7 15. 5 18,3
Wholesale trade, total 3.2 3.7 4,6 6,7 8.7 9.3 9.0 10.8
Durable goods 1.0 .9 1.2 2.0 27 3.3 2.9 3.8
Nondurable goods 22| 28| 35| 46{ 60| 62] 61 7.2
Retail trade, total 55 7.4 7.8 11,2 13,2 15.0 13,7 16.8
Durable goods L9 19 L9 3.4 4.7 5.7 5.1 8.8
Nondurable goods. 7| - &5 5.7 7.8 8.5 9.2 8.8 10.1

Ratio of inventories to sales: !

Manurneturingé total .. 2,11 1,51 1.48 1.66 L7t | 172 1.85 1,54
Durahle goods. 2,87 1,57 1.60 2.07 2.03 1,96 2.12 1.61
Nondurahle goods..... - .84 1.45 138 1.41 1.49 1. 54 1.66 1,48

Wholesals trade, total... -l L2 .86 .+ 82 .81 1,03 1,09 1.23 114
Durable gaods N . 158 1,18 115 1.08 1,32 1,40 1,80 L4l
Nondurable goods.....—... — | 1,09 .79 .74 74 o4 .68 1.06 1.04

Retall trade, total . 1,58 1,38 120 L1 1,22 1,32 1.34 1,28
Durable goods 2,07 2.48 177 1.34 1,58 1.66 1.67 1.30
Nondurable goods 136} 118 1,10 1.04 1.09 118 1.19 1.22
" Manufacturinginventories, by stages

- of fabrication, total (unadjusted)..| 11,5 20,2 18,5 24.6 29,0 32.4 29.0 34,2
Purchased materials .. ..owecmoerdoe e ( ® 83 1.2 12,6 13.2 11,3 14.6
Goods In progess. 1 2= @ 4.8 6.2 7.2 7.6 6.4 8.0
Finished goods. ® ® 5.5 7.2 9.3 1.6 1.3 116

o [;u}rtétlo of averago inventories to monthly sales; average inventories basod on centered averages of end of period
2 Not avallable.

Source: Departent of Commerce, OfMce of Business Tconomics; Burvey of Current Business and records.
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No. 515.—Ner Cnance 18 BusiNmss INvENTORIES: 1029 To 1049

[Millions of dollars. Net change in husiness inventories measure 51 i
average prices current during year, Difference between change ii %llllsérilng:sshilu{)'gg%i?ésig: ﬁ:tnnes, volued at
change in book value of inventories constitutes inventory valuation adjustmen us mensured and

t]
TTEM ’
« 1920 | 1933 | 1939 | 1943 | 1845 | 1946 | 1947 | 1948 | 1949
Nett dimn%othll business inven-
orles, total .. ______ e 1,562 |—1,619 41 | —022| — —
Tarm = 252 | o1 or| Tiag| Tlag| “aar|_amer T | s
Nonfarm.._ S 1,814 (1,848 | 344 | _502| —508| 0,834 | 1408 | £33 | —5 oo0
Net cthapga in nenfarm inven- ’ ’ 4853 | —8,077
ories 1,814 |—1,348 344 | —5O2Z | —5
Corporate____ Los | 871|251 —ds0 |-Tom | aoar| Il & A
Noneorporat 256 | —477 o3 | 5| 0| 2or| | 1aw| 2oy

Change in hook valte. 1,200 | 1,820 | 1,224 | 425 791 13,346 | 8,715 | 6990 | —0 00
Corporate. nose| T2z | Toos| 36| —483 | 11230 | 7.140| &004 | —0 o
Noneorporate.. ... —oemmeem-n 114 48 259 109 542 | 2116 | 1,572 1 778 4508

Inventm;y valuation  adjust- ’ ! 2715 | —1, 407

men . 614 |—2, 868 —880 -927 —677 |— — -2,
1%%21%%35&%6‘" a2 |2, é%% -Zlé —773 | —564 —LZ{.%% —”2% 3o %335
‘ % e —564 - -5 0 23"
Net chonge in nonfarm inven- ol it i e o
ories by industrial groups_____| 1,814 |—1,348 344 | —502| —508 | 6,334 Yicd

MaRuotEing. . - g(l)é ——ggg 214 57 |t | 2908 | “aoe | raes| =30

1 ook valu 1 826 | —1 ) g
Eham tt()ry LTIV e e (i} 122 | 6,160 | 4,417 | 3,338 | —3,1383
B34 13 08 S 313 |—1,406 —499 —579 — —3,192 [— —1, 54
Wl‘]Jollesnle %mge_i.____l_- - gl 89 77| —280 éig 5 ég2 3'—83% L %%) L {1%5
hange in boolk value...... - —=74 208 236 | —128 R
Inventrory valuation adjust- ” 046 2,078 ) 1,007 068 ) —d02
men 5| —357 | —150 | —161 | —104 |—1,236 |— .

Retail trnﬁ]A 260 —485 118 —336 288 1 1,943 L (5)‘8)?3 1 ng ——{;gg
Change in book valtle——.—-—- 87 223 312 | —185| '382| 4133 | 2,305| 2,418 | —1,802
Inventory valuation adjustment. 173 | —708 1 ~194 1 —151 —04 1—2,190 |—1.707 | =580 "800

Al other e 812 —106 —085 —124 129 586 " 266 -11 ——1{)l4
Change in book value ... &89 1 —37 —88 173 980 923 31 —418
Inventory valuation adjustment. 281 =197 —28 —30 —44 | —3841 —657 1 —u81 224

Source: Department of Commerce, Oflice of Business Economics; Survey of Current Bus v 1
and the National Income Supplemenf to the Survey, July 1947, ' v usiness, July 1950,

No. B16.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1857 To 1950

[Excludes all railroad failures. Beries revised beginning 1933 to excludo real estate and finaneial eompanies. These
revisions bring failure record more nearly in accordance with type of concerns covered by “Total number of
concerns in business,” in which no changes were made, Beginning 1938, new series includes voluntary dis-
continuances with loss to creditors and small coneerns foreed out of business with insufficient assets to cover
all claims, in addition to failures included in former series]

: Total | Num- | Current| Aver- Total | Num- | Current | Aver-
YYEEA‘:‘MO;‘ number of| ber of |liabilitles| _ago ‘;,EEA‘&I?YR number of | ber of |liabilities ager
Avinaqm |comcernsin| fail- (1,000 | liabil- AVERAGE  |concernsin|  fail- (1,000 | ligbils
) business ! { ures | doflars) ity business ! | ures | dollars) [ ity

1857-1860.. ... - -—~ 224,597 | 4,185 | 132,925 | $31,762 || 1028 ________.._ 2,199,049 | 23,842 | 489,550 | 920,534
1861-1866.. - 301,574 | 2,038 | 52,878 | 25,9044 ;| 1020________ .| 2,212,779 | 22,900 | 488,252 | 21,004
1806-1870.. - 301,373 | 2,048 | 75,488 | 28,508 |} 1080...... _-| 2,183,008 | 26,355 | (68,282 | 25, 357
1871-1875_. - 522,849 | 5,147 | 158,221 | 80,740 | 1931 ___ 2,125,288 | 28,285 | 736,310 | 26,032
1876-1880....- ... 677,247 | 7,967 | 156,014 | 18,700 || 1032.. 2,076, 580 | 81,822 | 028,313 | 20,172
18811885 ..o 858,537 | 8,022 | 143,228 | 16,3387() 19882 1,960,701 | 20,807 | £02,830 | 24,761

d

1886-1800.. 1,034, 503 | 10,387 | 148,936 | 14,338 || 19332
1,166, 445 | 12,988 | 190,376 | 15,351 || 1034..
1,127,565 | 12,147 | 148,004 | 12,192 |} 1035
1,286,304 | 11,081 | 126,578 { -10,836 || 1836..

1,452,022 | 12,735 | 179,000 | 14,056 || 1937._
1,007,221 | 17,073 | 265,410 | 15, 545
1,736,249 | 11,232 | 100,017 | 16,017
2,013,400 | 20,775 [ B&s, 531 | 26,740
_i 2,184,996 | 23,605 | 514,086 | 21,779

2,023,875 | 20,860 | 553,336 | 26,526
2,088,185 | 12, 064 | 196,427 | 16, 282
2,021,860 | 5301 | 08,852 | 12, 088
2,492, 560 | 5,662 | 212,505 | 44,733
1,083,106 | 23,676 | 623,895 | 26,351

1,006, 004 | 18,718 | 539,387 [ 28,817
2,047,302 | 20,015 | 543,226 | . 26,851
2,113,812 | 21,214 | 443,744 20, 918
2, 158,457 | 21,773 | 400,233 18, 795 L
2,171,688 | 23,146 | 520,105 1 22,471 || 1850..__ T 09,686,786 | 0,102 [ 248,283 | 27, 009

1 Data for 185770 based on census of business by Morcantile Agency in 1857 and 1859; thereafter data represent
number of names listed in July issue ¢f Reference:Book. See table 519 for class of industries covered.

2 See headiote regarding revisions,' -Figures in italics are cemparable with preceding years.

RElo_urce: Dun & Bradstreet, Ine., New York, N. Y. Monthly data published currently in Dun’s Statistical
eview.

1,060,701 | 19,859 | 457,520 | 23,038
1,973,900 | 12,001 | 333,050 7, 621
1,082,905 | 12,244 | 310,580 | 25, 366
2,000,935 | 9,607 | 203,173 | 21,148

| 2,056,508 9,480 | 183,253 | 10,310.
5,101,033 | 12,836 | 246,505 | 19,204
2,116,008 | 11,408 | 168,205 | 14,744
9,116,008 | 14,768 | 182,520 | 12,350
5,156,450 | 13,619 | 166,684 | 12,230

2,170,615 | 11,848 | 136,104 | 11,488
2,151,549 9,405 | 100,763 | 10,713
2,023,007 | 3,221 | 45330 14,078
1,855,033 | 1,222 | 3L.060 1 25 908
1, 909, 006 809 | 30,225 | 37,361

2,141,807 | 1,120 | 67,349 | 59,654
2,404,883 | 3,474 | 204,612 | ©5R, 808
9,550,018 | 5 250 | 234,620 | 44,600
2,679,306 | 9,246 | 308,100 | 33,323

1926-1930.

1031-1935.
1936-1040..
10411945
1046-1950.
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7.—INDUsTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABIUITIES BY
No- 51 Monrrs: 1945 To 1950 '

o f dollars, Current liabilities include all accounts and notes payable and all ohligations

m\i:ggt‘l:gsiilnsgég‘;gﬂgfxg o:':l?]o?z, known to bo held by banks, officers, affiliated companies, supplying companies,

or the Government. Deferred liahilities (the difference hetween current, as defined above, and the total) are
therefore long-term ohligations held by the public]

YEAR Tan, | Feb. | Mar. | Apr, | May | June | July | Aug. | Sept. | Oect, | Nov. [ Dee,

“sa| o0 72l e 72 56 64 62 0 41

gg s6| 81| 92| 6o 74| 92| 96! 12| 13| 14
238 94| 277| 378 | 283 207 287 | 202| 36| 33| 317
47| 47| 44| 426) 463 420| 439 308 460 480 531
ge5 | 847 | 8| 7oe| 8w | 79l 80| 72| 82| 83| 770
sii| se4| B806| 874| 76| 004| 787| o648| 707 | 683 | 679

27, 567 (87, 158 51,030 (24, i83 128,161 (21, 804 |31, 175 |20, 598 |23, 854 (22, 749 19:251

rEN |26, 436 |22)156 |27, 900 |21, 250 (22, 672 |18, 072 |16, 538 [18) 448 |15 254 (16,640 |18, 864 (21, 044

1050
Total linbilities:
19

1,667 | 3,880 | 950 2,208 | 3,308 | 3,850 | 1,166 | 1,688 | 3,114 | 1,208 | 1,654
1046 2,083 | 4 620 | 3,985 | 8,081 | 8,006 | 3,493 | 3,790 | 4,877 | 6,660 (11,170 (17, 255
1047, 1103 {12,970 |15, 251 |16, 080 |17, 521 |19, 207 |21, 512 |14, 903 |10,099 |22, 229 |16, 624 |25, 409
1948 |18, 010 |26, 338 |17, 654 |15, 378 |14, 613 (12,163 [14,026 |21, 442 |20, 885 (27 229 |25, Ob9 |32, 072
1049 27, 006 |38, 284 (33,899 (24, 620 |28, 270 (22,494 (31,720 |20, 648 1241129 |23 496 |10, 435

6 122 585 (28, 310 (2L, 500 (22, B5C (23] 085 (10, 638 (18;717 (15,254 |16, 708 |18, 004 (21, 044

No. 518, —InpusrriaL AND CommERCIAL FAILURES—NUMBER AND LisBIITIES,
“BY INDUSTRIAL GrouPs AND S1zE oF Liaminimies: 1949 anp 1950

[Liabflities in thousands of dollars, See headnote, table 517]

1949 . 1950
INDUSTRIAL GROUP AND SIZE OF o o] Totar o o] ot
LIABILITIES Num- | Per- |Current] Total | 1 pap. urrent | Total
Habil- | lighil- .| labil- } labil
ber f cent | jijaq ftios { ber | cont ities ities
Total....... - 9,246 [ 100.0 | 308,109 [ 314,855 | 9,162 | 100.0 | 248,283 | 255,057
Under $5,000 : 1,915 20,7 5, 27 5,272 2,086 | 22,5 | , 587 5, 587
$5,000 to $26,000_ e oo e oo 50.3 | 65,036 | 65,036 § 4,706 5L.4 | 56,2731 56,273
$25,000 to $100,000... 23,2 1 100,178 | 100,178 1,075 21,6 | 89,320 1 80,320
$100,000 to $1,000,000. 5.8 | 115,238 1 121,364 407 4.4 83723 00, 497
$1,000,000 and OVer_ ..._..owacoee .. (2] 31,485 | 32,105 9 1] 18,371 13,371
Manufacturing 2,831 ) 100.0 | 143,265 | 147,505 1 2,074 | 100.0 | 95,094 | 99,283
Under $5,000.. ... oo 280 12.0 770 770 279 13,5 -761 761
$5,000 to !%25,00()_.. - 904 42,7 1 12,091 12, 801 049 45.7 11,001 11,801
$25,000 to $100,000.. - 751 32,2 | 36,585 | 36,585 641 30.9 30,241 30,241
$100,000 to $1,000,000. - 204 12.6 1 72,820 | 77,060 199 8.6 43,9010 | 48,009
$1,000,000 and over.. - 12 B 20,399 | 20,300 .3 N 3
‘Wholesale trade ___.__ . L1100 100.0 1 43,163 | 45,2564 1,016 180.0 33,594 33,672
Under $5,000. - 143 12,9 16,8 2
$5,000 to $25,000.. o oo o 502 45,2 6,465 6, 465 484 47,7 6, 259 6,250
$25,000 to $100.000. 37 33.4 1 17,941 17,941 205 29.0 14,260 14, 260
$100,000 to 81,000,000 namrs oo 93 8.4, 17,784 | 19,256 68 8.6 12,638 12,711
$1,000,000 and over.. - 1 .1 1196 |acoooooed oo
Retail trade....___._ Lolo4,246 | 100,01 71,273 1 71,366 4,429 106,0 72,691 72,701
Under $5,000. o 1,141 26.9 3, 165 3,165 1,241 28.0 3,353 3,353
$5,000 to $26,000 < 2,301 56.3 | 27,580 | 27,580 2,444 bb6.2 , 008 1 28,
$25,000 to $100,000. . 645 15.2 | 28,182 | 28,182 676 18.3 28,800 1 28,
$100,000 to $1,000,000 - (i3] 161 12,346 | 12,430 68 1.6 12, 532 12,542
$1,000,000 and over... I [EPUU Y IR AT AU U SEPI SOR IR
Construction.. ... . 838 | 100.0°] 27,245 | 27,209 912 100.0 25,651 | 25,791
Under $5,000. - 178 21. 4 400 196 215 %
35,000 to $25,000 .- 405 48.3 4,978 4,978 460 51.4 5, 666 5,866
$25,000 bo $100,000. _ - 213 25. 4 9, 658 9, 656 200 21. 9 8, 793 8,793
$100,000 to $1,000,000 . 38 4.5 y 7,982 46 8.1 7,922 8,062
,080,000 and over.. . 3 .4 4,193 4,193 1 .1 2, 740 2, 740
Commercial service. .. - 721 | 100.0 | 23,163 | 23,481 731 100,0 21,253 | 23,610
Tnder $5,000____ . 172 23.8 450 450 178 24 4 H
36,000 to $26,600 - 354 46.1 4,222 4,222 360 49,2 4,441 4,441
$25,000 to $100,000.. 1671 23.21 7,814 7,814 631 22.3 7,235 | 7,235
100,000 to $1.000,000 . 26 3.6 4,360 4, 628 28 3.8 6,726 9,083
1,000,000 and over.__________ " 3 .31 6317 6317 2 .3 2,350 | 2350

Source of tables 517 and 518: Dun & Bradstreet, Inc., New Y ish in
Dus Srtaotes 817 and ) reet, Ine,, New York, N, Y. Monthly data published currently



FAILURES 447

No. 819.—InpusTRIAL AND COMMERCIAL FATLURES—NUMBE

R AND Liamruiries, By
InvbusTrIAT. GROUPS AND INDUsTRIES: 1048, 1949

, AND 1950

CURRENT LIABILITIES
NUMBER (THOUBANDS OF
INDUSTRIAL GROUP . . DOLLARS)

1948 1949 1950 1948 1949 1950

Grand total

_____________ | 5,250 | 9,246 | 9,162 234,620 | 308,109} 248,283

Mining and manufacturing. .- ------wccoomnmwes 1,481 ) 2,331 | 2,074 130,292 | 143,265! 95,004
Mining—Coal, oil, miscellaneous. . 21 73 26 | 2,581 8,468 3,335
Food and kindred products--..- 180 209 201 | 14,264 | 21,479 16,225

Textile-mill produets and. appa
Lumber and products. ..~ ------

Paper, printing, and publishing...
Chenuicals and allied produets.__.
Leather and products._.—--.---
Stone, clay, and glass produets._

169 3468 420 | 6,979 [ 16,5031 14,000
267 387 312 | 11,003 | 18,032 11,205

IR
=)
]
©
&
=
=]
2=
b3
o
'
-1
-~
=
o0
>
2
—
2
=

45 65 66 | 2,746 4,708 2,040
Tron, steel, and produets. - - 83 150 71| 9,873 11,633] 5,830
Machinery......_._....._—-- 220 266 200 | 38,267 | 24,602{ 10,330
Transportation equipment- oo 45 82 62| 8,580 6,408 3,772
Miseellaneous. ... .. .ooo e 269 387 376 | 25,126 | 17,3250 11,346
Wholesale trade 669 1,110 1,016 | 26,066 | 43,163} 33,594
: 182 300 277 | 10,372 12, 4560) 11,214
21 66 39 625 2,366f 1,336

Dry goods. . 17 27 26 480 692
Lumber, building materials, hardware . ... .. 4 128 104 | 1,043 6,252 4,424
Chemicals and drugs. oo - oo ool 36 51 43 716 1, 566 971
Motor vehicles and auto equipment 35 68 711 1,221 2,607 1,732
Miseellaneous ... oo e e emmemmm e mm— e 324 473 456 | 10,709 § 17,231; 13,317
Retail trade__ .o aen 2,185 | 4,246 | 4,429 | 39,819 | 71,273 72,691
Tood and Hauor. _ . o e ccc e e am————— 546 906 041 1 6,751 | 11,360 10,207
Genoral merchandise. .. .- -cceacaeemoocaaanooo 94 171 208 | 1,520 2, 2131 4,064

Appurel and sccessories
Fuarniture, home furnishings. ...
Lumber, building materials, hardware..
Automotive group._....-- .- 192 456 437 | 5,796 8,002 6,639
Eating and drinking place

Drug stores

9 ,
Miscellaneous. .oo.....—-- . 197 451 439 | 3,246 6,913{ 6,851
Construection. ... 439 838 912 | 15,609 | 27,245 25,651
General building contractors.. 165 328 282 | 8,887 1 16,4400 9,235
Building subcontractors- - - - 245 473 588 | 4,039 8,211| 14,407
Other contractors....._-_- —— 20 40 421 1,783 2,504 2,000
Commercial 8ervice._ . ..o cnceammcmmmmca——— » 476 721 731 | 22,834 | 23,163[ 21,253
Pagsenger and freight transportation 174 224 187 | 15,053 9,850 6,371
Miscellaneous publie services...... 10 22 38 259 4,979 2,009
HotolS . oo e 24 32 201 2,130 1,426) 1,048
Cleaning, dycing, repairing : 48 13 93 989 1,809( 2,247
Laundries. . oo ooeeeas 27 44 47 588 993] 1,010
Undertakers.........-- 4 9 10 53 168 200
Other personal Serviees - oo ocoorvamemmewmmommomamm—moaaan 46 51 57 419 614 659
Business and repair $ervices. oo oo eeeieemeae 143 226 270 | 3,343 3,235 6,800

" 8ource; Dun & Bradstreet, Ine.,, New York, N. Y, "Monthly data published currently in Dun’s Statistical
Review. )
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BUSINESS ENTERPRISE

No. 520. MINBUSTRIAL AND CowmERrCIAL Falures—~NuMBER AND LisBILITIES, BY
StaTks: 1948, 1049, anp 1950

PAILURES .
NUMBER OF CON- CURRENT LIABILITIES
CERNSIN BUSINESS ! . Por. | (THOUSANDS OF DOLLARS)
DIVISION AND BTATE Numbet cont
1949 1950 1948 1949 1950 1950 1948 1949 1 1950
United States___.._.__. 2, 679,306 (2,686,786 | 5,250 | 9,246 | 9,162 0.34 234,620 | 308, 109‘ 248,283
ew England__....__.oo_._. 181, 559 185,895 697 983 864 W6 | 27,085 | 27,2420 21,774
e wm | ) e x| w) ) )
v Hampshire. 10, B[) 10, 5 3 . , A , O
\l\l’lglflnont_.r_)i. 7,152 7,110 11 17 14 .20 479 3485| 260
Massachuselts. 91, 569 5,011 - 450 595 500 63 | 17,479 | 16,219] 13,623
Rhodg Igland... 16,841 16, 869 51 16 89 .53 663 2,631 1,800
Connaetient . .o oeoennn 38, 700 40, 044 102 179 166 411 7,088 7,238 4,108
Middle Atlaniie. .. vooer s 505,484 | 684,152 1 1,857 | 2,461 2,017 W50 | 80,166 | 104,183] 78,748
Now York... 310,043 | 208,150 788 | 1,865 2,161 V72 40,284 | 70, 540) 59, 756
Now Jersey.. 06,135 07, 149 218 366 346 36 ) 15,286 16, 246) 10, 92
PennsyIvANIN .o ecanan 188, 406 | 188,458 . 350 540 420 .22 ) 16,606 | 17,307 8,056
uat orth Central. .. ... 652,517 | 654, 950 778 | L7471 1,416 W26 { 41,733 | 56, 028] 36, 304
E N ___________ 136,334 | 136, 601" 190 418 328 24 0 7,999 | 14,8400 7,01
Indiann_- 69, 43 (9. 815 32 83 62 001 1,720 2,871 2,038
Tineis.. 174,136 | 171,316 305 b85 479 28] 23,602 1 20,4670 12,023
Michigan. 100,243 | 104231 157 337 280 .27 | 5,630 | 11,720| '8 252
Wisconsin. . ... enimmr——— 72,861 72, 927 80 264 267 37| 2,883 6,130 5,167
Weat North Central.. . ....__ 287,938 | 286,489 202 390 331 L2 8,555 | 12,1220 10,015
Minneseif. ... ... 48, 644 58, 402 48 78 56 L10 4 1,460 2,019 1
Town. oo B3, 795 54, 308 2 60 48 .08 637 1,684t 1,115
Missouri.... 80,018 78, 486 03 108 136 17| b, bB4 5,007 4,958
North Dakota ., 11,941 11, 027 3 3 9 .08 30 109 48K
- Houth Dakota_ 13, 784 13, 696G 3 4 10 07 37 38 246
Nebraska... 20,743 20, 814 12 44 41 14 278 1,345 w1
Kansas. _coovmmocmnnnn eeme| 40, (63 80,878 21 14 30 .08 544 520 611
Sonth Atlantic . veeneueee_. 300,122 | 303,342 410 828 669 .22 | 11,864 | 24,014 20,107
GlAWETB . acmae o mmt G, 006 6,31 § 8 3 0B 21 170 130
Maryland._.. ... 86, 630 a5, 769 45 167 162 .42 1,806 3,630 6,790
District of Columbin, 9, 353 9, 545 17 42 18 .19 438 l, 585 630
Virginia__ . 44, 250 46, 759 85 a9 o7 L8214 1,085 2,066 2 003
West Vieginia. 27,017 27,763 32 83 51 18 641 2,367| 1,015
Narth Carolina. 51,813 &4, 013 G4 4 05 L18 | 1,488 2,073 2 058
South Carolina. . 26, 603 24, 337 15 14 11 .05 342 387 731
Goorgia._... A7, 550 48, 686 71 125 04 20 1,839 3,660 2,290
Florida. cemcomimmcneacaeas 52,900 | . b2, 251 106 209 148 28| 4,082 7,587 8,043
East South Central ... ... 153,878 | 153,818 151 304 218 14| 65,167 | 8,010 4,833
- Kentucky. ... 41, 503 42,472 28 70 45 1 002 1,927 805
Tennesses. . 46, 465 4B, 575 48 108 064 141 2,040 3,127 1,448
Alabama. : 37, 145 27,005 40 75 89 16 1,804 1,007 1,686
Mississippio .o oooane T 8 vos 28, 766 3b 61 48 .18 861 1,259 808
Weat Sonth'Central._____..__. 247,182 | 251,201 201 406 332 A8 0 8,173 | 1L, 5740 11,758
Arkansasg 30, 211 20 766 | 20 31 38 13 60! 926/ 1,142
Loulsiana. a8, 617 40 158 0 111 46 A6 (1,085 1,078f 2,834
Oklahoma 40, 301 40,619 20 56 47 121 1,123 1,707 834
Y SN 138,158 | 140,658 84 209 181 L18 | 4,307 & 063 6, 043
Mountain_. ... 90,827.1 94,240 149 167 213 .23 | 6,216 6,503 5,933
Montana. 11, 449 11,880 [-cemeeo 8 6 W05 | 108 286
TAON0 e e e 10, 506 10, 669 11 9 19 .18 260 794 523
Wyoming 5, 688 6, 070 § 8 4 07 45 21 3G
Colorado. e oo m s 25, 700 27,925 &2 41 &6 .20 1,318 11001 2,549
11, 644 12,163 20 12 3 .07 480 236) 223
10, 283 10, 651 20 52 70 00 | 2,840 2,426 1,508
11, 291 11,456 20 28 34 .30 670 708 478
3,476 3,417 [ 14 17 .60 | 1,000 755 333
- 270, 249 | 272,499 | 1,310 | 1,953 | 2,207 81 | 45,002 | 58,4331 58,826
Washington . 45, 265 44, 874 87 120 211 .47 1 1,080 38,3411 4,452
Oregon._ _ - 32,308 31, 605 108 261 149 A7 | 3,384 6,683 2,820
Californin.....__ ... .. 192,586 | 105,000 | 1,115 | 1,572 1,847 B4 | 30,728 | 48, 600{ 41,664

1 Represents number of names liste

covered.

d In July issue of the Reforence Book, Sco table 510 for class of industrfos

Source: Dun & Bradstreef, Inc., New York, N. Y, Monthly data published currently in Dun’s Statistical

Raview,
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No. 521.—PareNT APPLICATIONS AND PATBNTS AND CERTIFICATES OF REGISTRAL
710N IssUuED Since INITIATION OF THE ParEnT Sysrem: 1836 mo 1950

[Number of patents granted prior to July 28, 1836, was 9,967. Data include patents issued to citizens of United

States and residents of foreign countries.

Scee also Historical Statistics, serles P 176-187)

PATENTS ISSUED CERTIFICATES OF REGISTRATION. ISSUED
CALENDAR Pateni
YEAR OR upplic%- Plant R Prad deﬁ-
PERIOD tions Y an : ois- rade -| mar’
Total | Patents patents Designs, stes Total marks renlew- Labels| Prints
alg
1836-18E0 2. .1 314,062 8, 387 7,864 |_.. .. .. 4340
1851-1860. 44,302 | 25,087 23,140 | eees 1,025
1861-1870. 128,763 | 85,910 )1 79,612 . ... 3,181
1871~1880. 206, 436 { 138, 356 {| 126,520 | ._... 7, 536
1881-1890.. 352,476 | 217,821 || 207,850 |...o.-=-] 8,857
1801~1900.. 410,040 | 234,956 ]| 220, 840 18, 874
1901~1905. 253, 417 | 148, 201 || 143, 701 3,963
1906-1810.. 307,187 | 175,618 | 171,860 |...._... , 207
19111915, 360,937 | 194,387 | 186, 241 7,206
1916-1920. 368,737 | 207,108 {| 197,044 |, ... 8, 486
1021-1925_ 428, 591 | 217, 625 || 208,977 |. . ..no. 12,326 | 1,222 | 81,466 || 68,881 (102,278 | 7,301 | 8,046
1926-1930_ 459, 904 | 234, 857 || 210,384 .. __. .| 13,796 | 1,077 | 07,458 || 71,460 | 12,706 | 8,736 | 4,457
1931-19035.- 342, 861 | 256, 219 (| 239, 092 161 | 15,079 | 1,887 | 72,721 9, 2,603
1036~1040. 359, 544 | 229, 514 |1 200, 902 2v5 | 26,468 | 1,870 | 71,785 2, 540
1941-1045. 204,273 | 184, 573 || 104, 438 220 | 18,888 | 1,023 | 52,208 (1)
1946-1950. . ... 400, 842 | 168, 122 || 144, 160 385 1 18,018 609 |'285,054 (&)
164 1 6,063 290
190 | 7,874 338
182 7,438 371
198 | 8,087 432
1791 6,197 245
166 | 4,912 107
208 | 4,874 146
238 | 11,204 252
230 § 13, 605 485
256 | 14,992 587
226 | 16,725 619
2356 | 17, 562 538
266 | 18, 682 839
275 } 21,810 887
328 1 20, 548 1,092
336 | 10,084 972
874 | 18,829 842
367 | 17,187 664
396 | 15, 328 505
308 | 13,006 453
338 | 12,764 483
371, | 16,101 405
305 1 15,432 877
422 | 14, 808 446
384 1 15,276 048
349 | 13, 564 539
362 | 14,336 605
372 | 18,803 u 302
309 | 11,200 g“)
260 9,601 11y
173 | 9,481 g“
170 { 10, 079 1t
121 | 11,703 )
121 | 13,841 Ell
130 [1215, 121 Hg
1171|1216, 530 (1
118 1219, 769 (1)
129 11220,393 (1

1 Figures includo patents for inventions, designs, and reissues of patents, Includes applications without fees

from 1918 1o date.

2 Data are for period from July 28, 1836, to Dec, 31, 1850i except ag otherwisg specified.

3 Data are for 11 years heginning 1840; records prior to t!

4 Data are {or 8 years beginning 1843.
¢ Data are for tha year 1870,
8 Registration of labels suspended from May 27, 1801, to Junae 9, 18396,
¢ Datg are for 8 years; first print registered Mar, 7, 1893,
i1 Figures for 1940 are for the six-months period ended June 30, 1940,

his date are not available,

- 8 Data are for 18 years beginning 1838,
7 Data are for 7 years beginning 1874.

10 Data are for the year 1926,
On July 1, 1040, jurisdiction of prints and

lahels was transferred to the Copyright Office, Library of Congress, and data concerning them are compiled by
that organization. (See table 524.)

12 Excludes 150 trade-mark republications (under Trade-Mark Act of 1046) of trade-marks reglstered under
prior acts for 1947; 19,730 for 1948; 12,088 for 1949; and 2, 053 foi 1950,

Source: Department of Commerce, United States Patent Offico; records (not published elsewhere).  Fiscal
year figures published in Annual Report of the Becretary, .

931041°—51- 30




450

BUSINESS ENTERPRISE

No. 522.—ParrnTs AND DmsieNs Issump 7o Citizens op THR UNITED STATES,
~BY Smari oR OTEBR AREA, AND MILiTARY ORGANIZATIONS: 1941 To 1950

STATE OR OTHER ARTA | 1941 | 1042 | 1943 | 1044 | 1945 | 1946 | 1947 | 1948 | 1949 [ 1950
80,704 | 28,441 | 27,124 | 22,982 (20,676 | 25,991 | 86,569 43,439
55 80 116 63 63 80 145 134
40 30 29 30 23 42 53 93
33 33 25 32 34 38 60 72
9,82 | 2,108 | 2,223 | 2,042 | 1,719 | 2,231 | 3,144 | 3,090
Colorado. 134 139 108 85 106 153 216 284
Conneetiout. . —ooooo_ 1,280 | 1,202 | 1,114 987 016 798 | 738 817 | 1,242 1,468
Delaware. - 315 339 297 279 300 314 | 218 235 332
Florlda. . - 241 258 171 181 148 127§ 134 184 87 323
Georgla - 151 175 156 08| 89 82 66 107 147 214
TAARO . oo 67 43 35 28 16 27 15 29 41 68
010 T} 4,564 | 4,116 | 8,303 | 3,128| 2,871 | 2,825 | 2,074 | 2,448 | 3,872 | 4,220
Indiana - 1,005 997 839 742 643 562 | 513 663 990 | 1,117
Towa_.. R 338 281 250 183 183 150 | 109 197 288 37
Kansas. .. . 216 171 132 121 108 992 86 144 210 246
Keatueky ooooomoem e 174 148 108 1156 103 80 72 78 109 152
Touisiana. oo eoecmcenn 135 135 106 131 02 o5 00 140 217 231
Maine. .. - 76 59 69 50 59 8 50 43 63 76
Maryland_.__.. - 465 384 337 365 340 310 | 306 353 506 671
Massachusetts. - oo .- - 2,080 | 1,827 1,506 | 1,378 | 1,260 | 1,106 | 1,046 | 1,336 | 1,841 | 1,012
Michigan. .. coeereniocan- 2,402 | 2,827 | 1,876 | 1,607 1,607 | 1,180 | 1,085 | 1,346 | 2,024 | 2,417
468 481 368 205 | 270 357 512 698
37 35 27 20 19 27 48 50
640 538 518 356 | 332 479 601 780
2 32 25 19 28 30 59 03
66 56 44 47 28 49 77 129
14 17 18 1 10 17 27 36
81 78 67 45 6 40 78 88
2,563 | 2,400 | 2,427 | 2,218 | 2,068 | 2,889 | 3,217 | 3,701
25 45 17 45 3 28 50 57
5,506 | 5180 | 4,882 | 4,382 3,000 | 4,664 | 6,313 7,208
109 103 106 77 79 116 172 248
74 8 16 10 38 17 24 38
2,502 | 2,440 2,362 | 1,864 | 1,623 | 2,056 | 2,800 3,412
274 263 33 201 208 177 378 494
132 134 182 120 94 124 225 204
Pennsylvania. . oooooo.oo. 3,156 | 3,039 | 2,813 | 2,127| 2,050 | 1,701 | 1,488 | 1,953 | 2,600 | 3,000
Rhode Island. . 370 334 258 220 33 249 | 208 651 382 409
South Caralina. 58 5d 50 37 44 20 23 49 70 08
South Dakota... 31 23 17 24 12 13 12 18 20 43
104 168 138 137 109 97| 120 123 241 294
765 722 602 522 485 414 | 37 511 740 092
76 39 43 37 43 2 31 30 41 70
CrTn oY 42 47 36 51 32 27 25 31 43 66
Virginia_._. 204 259 190 200 150 159 159 192 286 356
‘Washington.__ ... 367 311 239 199 228 180 | 203 235 382 480
West Virginia_.._...__.._. 163 170 103 127 109 102 84 85 114 162
Wisconsin 1,012 966 | 808 812 665 490 | 484 640 987 | 1,114
WYOIning .o ceoce 37 22 24 17 17 13 12 16 33 32
__________ ) "B 3 3 2 5 2 |ewmnnnan 3 12
1 6 3 5 3 3 9 5 2
208 214 205 206 203 202 | 157 205 279 348
_______________________________________________________ T TR P,
39 18 22 13 1 14 31
Philippine Islands. .. ... 4 -1 5 [ 7 P (i ...... 1_7_ ..... { % ....... Ei ................
Puerto Rico.__.__.__ [ [ 4 3 1
Virgin Islands ¢ 2 X 3 ‘
Ar
.8,
U. 8,
U. 8, Coast Guard.
U, B. Alr Foreteea--e.oce

Source: Department of Commerce, United States Patent Office; records (not published clsewhere).



PATENTS AND DESIGNS

No. 528.—ParenTs AND Dusians GraNTED To REsrpnNTs oF Formren
CounTriEs: 1940 To 1950

[See also Historical Statistics, series P 180)

451

COUNTRY . 1940 | 1941 1042 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 1949 | 1950

Total oo 6,148 | 5,811 | 3,948 | 2,625 | 2,564 | 2,112 | 1,656 |1,617 | 1,984 | 3,105 | 4,408

24 23 24 18 23 25 29 22 24 24 25

36 36 42 25 27 21 23 12 37 68 68

63 26 L2 U O 1 1 1 8 21

52 44 26 30 15 13 1 21 16 31 47

9 10 g 8 11 9 6 1 7 10 7

---------------------- 372 355 310 259 260 265 223 | 218 280 403 492

13 6 1 R R 31 47

14 18 156 9 14 9 10 20

16 16 8 1 8 21 1 60

743 843 905 820 | 766 862 | 1,179 | 1,521

P2 11 1 b N O 9

182 134 100 39 | 107 198 374 685

722 641 243 100 52 26 13 25

11 26 7 3 IR 2 2 3

3 [ 3 3 5 3 6 9

27 52 28 10 8 4 13 38

7 16 § 91 2 2

12 9 6 12 17 6 13 14

Nethorlands. o cae oo oooo o 20 208 134 03 62 20 9 37 94 268 357

New Zealand...___.__________ 14 12 10 8 2 6 4 2 2 7 10

NOrWAY oo o e e 25 28 14 14 10 6 1 1 7 26 42

Poland . .- cecnmmnmv e e 16 4 5 L35 I 1 1 b7 PR S

Scotland - 31 36 25 29 20 20 33 25 26 30 59

Spain - 8 2 5 10 8 4 8 18

Sweden . 226 208 159 126 104 117 91 97 94 180 204

SW“I_tzerland. S | 283 279 249 192 175 219 176 | 181 197 307 429

Union of Bouth Afriea_______ 23 21 7 15 14 11 21| 17 18 13 25
Union of Soviet Soclallst Re-

8 2 4 [ ] O S A, 1

5 4 6 7 9 9 5 5 [i] 12 6

79 46 41 35 64 32 2 22 30 48 74

1Includes Northern Ireland and Eire.

Soureo: Department of Commerce, United States Pateni, Office; records (not published clsewhere).

No. 524.—RuaisrnatioNn oF Corymicmrs pY SUmiEcT MATTER: Fiscal Ymars,
1945 To 1950

[SBee also Historical Statistics,series P 170-175 for data on total registrations and on the rogistration of books, musieal
‘ compositions, and commereial prints and labels]

SURIECT MATTER OF COPYRIGHT 1945 1946 1947 1948 1949 1950
Total_.ocouero. 178,848 | 202,144 | 230,215 | 238,121 | 201,190 | 210,564
BOOKS. o oo n s 40, 544 47, 860 3, 926 64,774 | 51,562 54, 864
Printed in the United States 30,754 43,737 49, 243 51,546 | 48,323 50, 144
Books proper.._......... , 062 7, 679 , 003 9,786 0, 254 11,323
1 Pamphlets, leaflets, afo 27, 936 30,6564 | 134,040 |* 35707 | 33,020 34,383
Contributions to newspapers and periodicals. . 4, 856 , 504 , 400 §,963 4,140 , 438
Printed abroad in a foreign languago..._....... 111 3,513 3,970 2, 645 2, 644 3,710
English books registered for ad interim copyright. 679 810 712 683 595 1,040
Poriodicals (AUMDEIS) . - moooeeeecmmemoomemmnn 45,765 | 48,280 | 58,340 | 50,690 ( 54,163 | 55,438
Lectures, sermons, addresses . ooeeecccoerean 4,177 1,129 972 1,263 1,036 1,007
Dramatic or dramatico-musical compositions 4,714 8,356 6, 456 6,128 5,159 4,427
Muslcal compositions. ... ovuecmcaccamammcan 57, 835 63, 367 68, 700 72,330 | 48,210 52,309
MADPS e oo e 857 1,304 1,779 1,456 | 2,314 1,638
Works of art, models, or designs. 1,821 3,004 4,044 3,938 3,281 4,013
Reproductions of works of art 186 317 540 309 239 320
Drawings or plastic works of a selentific or tech-
nical charneter.ovveecuocean 1, G54 1,777 2,147 1,619 1,063 1,316
Photographs 1,258 1,752 1, 838 1,844 1,134 1,143
Commereial prints and lahels 7,408 7,975 0,674 10,610 | 13,233 13,320
Prints and pictorial illustrations 2,634 5,384 6, 506 6,680 | 4,358 4,509
Motion picture photoplays. . o evvwcecowunmcmann-e 615 774 666 632 667 782
Motion pistures not photoplays....... 1,120 1, 280 1,418 999 1,096 1,113
Renewals of commercial prints and lab 30 33 21 20 1 4a g75 14, 531
Rencwals of all other c1asses.....ooceoocmeccammeaaan 11,337 12,483 13, 180 15, 766 o 4

Sourge: The Library of Congress, Annual Report.



18. Communications

Statistics shown in this seetion include financial and operating data for telephone,
wire-telegraph, ocean-cable, and radio-telegraph carriers which render domestie and
foreign service, data on newspapers, periodicals, and books, and data on the postal
service. Also included are financial and statistical data relating to authorized standard
(AM), FM and television radio broadecast stations and networks in the continental
United States and possessions. Additional statistics on the communication industry
as well as statistics on the number of telephones on farms, radios in occupied dwelling
units, and the manufacture of communication equipment appear in other sections of
this Absiract.

In the Census of Electrical Industries, the Bureau of the Census has compiled
at B-year intervals, beginning in 1902, reports on the telephone and telegraph industries
covering all systems and lines. The last survey was made for the year 1987. Since
the establishment of the Federal Communications Commission in 1934, statistical
coverage of communications has been concentrated in that agency. Because of the
intrastate character of many mutual, cooperative, and smaller commercial telephone
companies, the Federal Communications Commission has not been able to continue
the same coverage as shown in the Census of Electrical Industries. Where telephone
data are presented by States, such information is incomplete to the extent that only
the larger interstale carriers are represented. However, on an industry-wide basis,
gross operating revenues of the telephone carriers reporting to the Commission are
estimated to include approximately 95 percent of the operating revenues of all telephone
" earriers in the United States. Reports filed by radio broadcast stations and networks,
wire-telegraph, ocean-cable, and radio-telegraph carriers cover substantially all do-
mestically domiciled unils in these industries which operate in the United States and
its possessions or between the United States and foreign countries. Statistical data
compiled from these reports are containad in Statistics of the Communications Indusiry
in the United States and in the reports to the Congress of the United States, both of
which are published annually by the Federal Communications Commission.

“Bell System’’ as referred to in this section, consists of the American Telephone
& Telegraph Co, and its principal telephone subsidiaries, Data on the postal service,
.obtained principally from the annual reports of the Postmaster General, are also

neluded in this section.
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No. 525.—AmericaN TorerHoNE & TrLEeRAPH Co. AND PrinciraL TELEPHONE
SussipIArIES (BELn TrLEPHONE SysTEM)—SUuMMARY: 1925 To 1950

[Tigures are as of December 31]

ITEM 1925 1930 1935 1940 1945 1949 1950
Telephones (thousands) ....cucenuaae 11, 010 15,187 13, 573 17, 484 22, 446 33,388 35, 343
Central offices (number). 6,147 , 630 6, 896 , 062 7,374 8, 224 , 470
Miles of pole line. .. oo 304,520 | 428,212 407,454 | 399,838 420,009 | 483,777 502, 892
Miles of wire, total {thousands).__.._ 44, 043 74,124 78, 626 89, 306 09, 769 | 133,089 141, 781
In underground cable.... 27,769 45,116 47,639 54,339 80, 769 81, 865 86, 963
In aerial cable..... 12,835 | 28,777 26, 425 30, 307 33, 960 44,813 48, 240
Open wire. 4,339 'y 4, 562 4, 660 5,084 6,411 6, 578
Percent total wire mileage in cable... 90.3 92.9 04.2 94.8 95.0 95.2 05.3
Average daily tclephono conversations,
total (thousands) 50,141 64,034 60, 200 79, 308 00, 548 | 132,023 140, 782
oeal. .. ooans 48,051 61, 150 58, 008 76, 560 85,877 | 126,100 134, 870
Toll and long distance._- 2,000 2, 884 2, 224 2,743 4,671 5,9 5,912
Total plant (thousand dollars) .. 2, 566, 809 |4, 028, 836 |4, 187, 700 |4, 747 874 |5, 702, 057 19, 432, 750 {10, 101, 522
Operating revenue (thousand dollars).| 737, 560 |1,075,228 | 916,118 |1, 174,322 |1, 930, 880 (2,893,273 | 3, 261, 528
Taxes (thousand dollars) ... . _.._ 58,113 , 182 04, 507 184 770 | 380,917 | 346,1 499, 451
Employees (number) 335,858 | 301,746 | 268,754 323, 70 474,527 | 593, 8690 602, 466
American Tel, and Tel. Co., stock- .
" holders (namber) .. . _.o.oo__i.. 362,179 |' 567,004 | 657,465 | 630,002 | 683,807 | 820,408 986, 483

tIncludes employees of Western Electric Co. and Bell Telephone Laboratories.
Bource; American Telephone & Telegraph Co., New York, N. Y .; Annual Report.

No. 526.—TerepEoNzs—NuUMBER AND WIRE MILEAGE IN ALL SyYsTEMS, AND
'NuMBER OF TELEPHONES IN THE Bern Sysrem: 1895 To 1950

[Number of telephones represents total number of instruments in service]

§ Telephones Telephones
Total tele- | Total miles : Total tele- | Total miles

DEc. 8% phones! | of wirel S’;‘sg%lll, DEO. 81 phones 1. | ~of wire ! sglsteg]ﬂ
339, 500 722, 000 309, 502 16,711,000 | 87,000,000 | 16, 635, 000
1, 355 000 2,807, 000 856, 911 16,869,000 | 86, 800, 000 | 16, 707, 000
4 126, 900 8, 470, 000 2, 530, 924 17, 424, 000 87, 200,000 | 17, 864, 000
7, 635, 400 18, 937, 000 5,882, 719 18,433,000 | 88,100,000 | 18,302,000
10, 523, 500 24, 782, 000 9,172, 405 319,453, 401 | 300, 831,421 | 10, 385, 000
13, 329, 400 32,000, 000 |~ 12,601, 935 19,953,000 | 92, 850, 000 10 885 000
13,875,200 | 384,000,000 | 13,380, 219 20,881, 000 | 05, 150,000 | 20, 764, 000
_| 214, 347,395 | ® 87, 265, 068 | 18,015, 379 21,028, 000 | 99,250,000 | 21,861, 000
15, 369, 500 | 41,400,000 | 15,000, 101 23, 521, 000 | 105, 650, 000 | 23, 451, 000
16,072,800 | 46,500, 000 | 15,822, 934 24,010, 000 | 108, 300, 000 | 24, 853, 000
16, 935,900 | 52,200,000 | 16,720, 224 26, 881, 000 | 108, 000, 000 | 26, 315, 000
17,746,000 | 57,960,000 | 17,574, 262 26, 850, 000 | 100, 000, 000 | 26, 843, 000
818, 522, 767 | 8 63,836,182 | 18,345, 000 27, 867,000 | 110,700, 000 | - 27, 853, 000
69 130, 000 | 19,107, 000 31, 611, 000 | 118, 600, 000 | 31, 597, 000
76 460, 000 | 19,958, 000 34,887,000 | 125, 500,000 | 34, 854, 000
83, 110, 000 | 20,008, 000 38,206,000 | 137,600,000 | 38,163, 010
86,100, 000 | 19, 596, 000 40, 709, 000 | 147,800, 000 | 40, 699, 000
8 87, 677, 586 17 341, 000 43, 004, 000 | 156, 700, 000 | 42, 095, 000

1 Partly estimated, except ag indicated.
1 Bell-owned and Bell-conneoting (owned by other companies).

1 ¥rom Bureau of the Census.

Source: American Telephone & Telegraph Co., New York, N. Y,; Annual Report and records.
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No. B2T.—TELprHONE SysreMs—Sprecrep Darta or Crass A anp Crass B
CARRIERS, BY STATES AND OTHER AREAS: 1949

Tor year ending Dec. 31.

Class B, those exceeding $560,000 but not more than §100,000]

Class A carriers are those having average annual operating revenues exceeding $100,000;

AVERAGE NUMBER
8 ; OF CALLS TER TELEPHONES
Miles of | Miles of MONTH (thousands)
witein | aerisl |01 (phonsands) ! Taxes
STATE AND OTHER AREA | cable wire offices (thou-
(th(()lu)- (th(()lu)- sands) 2
sands) | sands
Local Toll | Total || Business Regllglen—
Grand total_.._._... 132,999 | &,394 | 10,018 | 5,086,976 | 179,347 | 35,953 11, 295 24,659 | $366,732
States total ... 132,657 | 5,367 9,901 | 5,065,111 | 178,787 | 35,832 11, 245 24,587 | 218,718
" Alabama. 1,266 115 104 76,736 1,497 351 97 254 1,411
Arizona.. 384 60 43 21,756 673 144 54 90 1, 533
Arkansas. 51 95 87 35, 536 815 197 63 133 936
California, 13,131 256 678 423,048 | 13,640 | 3,073 1,069 2,004 22, 521
[W20)16) 31 Lo T —— 970 121 180 54 953 308 126 2 1,808
2,071 47 121 80, 797 5,208 744 208 536 2,368
423 0 33 13, 807 038 109 33 77 200
1,768 [--ooto- 32 59,004 824 465 210 255 1,838
1,825 96 92 64, 951 1,428 408 178 230 2,965
1,852 153 157 101, 805 1,603 482 147 335 2,859
166 68 a1 18,254 551 121 36 85 688
9, 680 147 357 200,256 | 12,598 | 2,462 851 1,611 21, 086
2,011 146 264 | 128,256 3, 760 848 227 621 4,931
1,209 164 181 68, 935 1,014 470 121 348 2,008
1,220 104 235 59, 941 1,401 441 115 326 2, 577
Kentucky..- 1,206 123 179 62,186 1,206 347 92 255 1,448
Louisiana._ 1,690 124 145 102,152 1,504 468 137 321 3,385
Maing. ... 617 05 143 26, 497 1,274 205 53 152 1,010
Maryland.... 2,490 68 166 69, 866 2, 350 611 174 437 3,642
Masgachusett: 6,433 029 325 190 845 9,809 | 1,526 446 1,081 0, 684
Michigan..uecameaam 6,909 178 463 260, 210 5,963 | 1,825 483 1,342 7,004
Minnesota_ -1 2,088 138 202 107,750 2,186 655 184 471 3,176
Mississippi o 506 120 158 41,078 1,033 203 62 140 1,804
Missonri. -| 38,533 169 202 147, 507 2,824 924 202 633 4, 806
MODLanR. cwwamnmmcwnn 178 04 80 17,21 347 120 37 82 581
Nebraska. - 795 129 246 60, 727 974 202 80 213 1, 666
Nevada. ... - 137 31 22 3, 655 114 27 11 16 306
New Hampshire. ... 418 44 112 16,499 1,034 141 36 105 522
Now Jersey--acowe--- 6,401 57 236 158,263 | 17,183 | 1,531 447 1,084 11,172
Now Mexicomanocunan 204 52 53 15, 62 334 101 41 50 441
Now Yorke. oceuanns 19, 850 177 708 534,140 | 31,904 | 4,979 1,882 3,007 47, 534
North Carolina_ 1,335 142 163 72,166 1,878 384 121 263 , 078
North Dakota. wn...- 144 63 125 15, 629 370 87 27 GO 624
hio_.oooo.- -1 7,800 202 508 293, 370 5873 1 2,070 837 1, 533 9, 575
klahoma. - - oo , 684 153 202 82, 985 1,832 471 144 327 2, 681
Oregon......wcwceacnn 1,243 77 169 66, 614 2,018 376 122 256 2,783
Pennsylvania. 9, 60 137 524 301,884 | 18,750 | 2,019 730 1,889 4,951
Rhode Island 838 10 39 31, 847 1,042 234 67 167 1, 552
South Carolina. 710 89 71 34, 845 733 178 53 126 1,243
South Dakota. 158 83 139 15,083 383 106 29 77 543
1,849 151 209 127, 699 1,634 571 159 411 3,408
5,805 426 583 205, 431 5,311 1, 535 510 1,025 8, 999
408 48 60 31, 589 1,004 179 50 128 738
ermol 189 48 88 9, 687 643 83 22 6l 375
Virginia 2,385 112 183 .82, 961 2,227 569 176 393 2,751
‘Washington. ... 1,997 140 227 95, 581 2, 666 661 195 456 5,246
‘West Vir, ginin. 86
Wisconsin.....
Wyoming___
Undistributed. - .___
U. 8. Government,
Conada. ...oo.._
uba. .
Hawaii..
Puerto Rico...

{ Party estimated.

2 Bxcludes amount of excise taxes collected by tolephone carriers from users of telephone services.

3 Less than 500,

Source! Federal Communications Commission; annual report, Statistics of the Communieations Industry in

the United States.
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No. 528.—TriErEONE SysromMs—SumMARY, Crass A Carmimrs: 1926 To 1949

[Covers class A telephone carriers. filing annual reports with . G, O, Class A carricrs are those whose average
annual operating revenues exceeded $100,000. Gross operating revenues of class A carriers (excluding inter-
company duplications of Bell Bystem) reporting in 1937 represented approximately 94 percent of revenues of
all telephone carriers as reported for Census of Blectrical Industries for that year. Figures include data for
carriors consolidated and morged for which annual data are available]

[All money figures in thousands]

DEPRECIATION AND
AMORTIZATION RE- o ;
| Invest- BERVES perat- Not oper- .
YEAR I\{)l}]cnqt;? ment in Operating | 68 | mayes |BMNEIR- |  Not (11) nds
: M telephone ; revenues comeafter| income enas
riers plant Ratio to (per- taxes declared
. Amount invest- cent)
ment
(percent)

INCLUDING INTERCOMPANY DUPLICATIONS

147 $2,981, 212 | §608, 522 20.41 | $881,633 | 67,00 | $73,477 | $212, 088 | $247,823 | %190, 004
147 | 3,871,235 733, 602 18,95 | 1,135,320 | 67,62 | 87,878 | 272,032 | 347,052 | 258,885
144 | 4,227, 787 772, 485 18,27 | 1,169,150 | 68.91 | 60,021 | 204,300 | 841,766 | 204,352

91 | 4,444,418 983, 070 20. 99 935,051 | 71.43 | 88,070 | 178,931 | 207,137 | 321913

ol | 4,471,787 | 1,106, 264 24,74 098,057 | 70.44 | 90,176 | 106,107 | 278,668 | 314,855
81 | 4,687,605 | 1, 208, 009 27.05 | 1,140,006 | 68,00 | 142,386 | 221,821 | 364,074 | 352,276
78 | 4,004,828 | 1,378,177 28,10 | 1,200,532 | 66.03 | 163,885 | 233,107 | 307,301 [ 346, 454
78 | 5,071,277 | 1,437,727 28.35 | 1,272,665 | 66.13 | 193,637 | 237,301 | 385,806 | 349,661

78 | 5,389,337 | 1, 525, 542 28.31 | 1,406,823 | 6521 | 243,454 | 245,012 | 309,300 | 343,034
78 | 5,048, 246 | 1,647,995 20.18 | 1,680,283 | G4.24 | 337,161 | 231,133 | 820,707 | 333,003
75 | §, 745,128 | 1, 814, 673 31,58 | 1,778, 118 | 64.25 [ 303,705 | 241,037 | 351,806 | - 339, 851
77 | 5,862,848 | 1, 986, 6575 33.904 | 1,903,385 | 04.82 | 438,457 | 231,174 | 340,767 | 342,770
T 76 | 6,086, 082 | 2, 166, 601 85.77 | 2,074,854 | 66.50 | 420,628 | 274,103 | 353,201 | 36§, 702

74 | 6,681, 967 | 2, 340, 391 36.16 | 2,250,971 | 76.156 | 273,162 | 203,634 | 397,425 | 369, 501
73 | 7,786,202 | 2, 513, 208 32,28 | 2,397,629 | 80.72 | 260,761 | 201,421 | 203,400 [ 326,703
711 9,106, 035 | 2, 664, 208 20.26 | 2,819,283 | 70.26 | 310,034 ; 274,121 | 396,379 | 386,666
71 | 9,083, 486 | 2, 795, 295 28.00 | 3,005,433 { 77.75 | 306,040 | 322,000 | 453,781 | 435,818

EXCLUDING INTERCOMPANY DUPLICATIONS

1, 545, 319 [11: 302 N N I, 177,062 | = 182,157
1943 ... 1,733, 528 104,172 | 181,827
1044 ____ 1, 860, 818 183,639 | 185,643
1045 ... 2,028, 641 190,042 | 102,603
1046 /%% R [RSVRUING: N— 2,208, 825 226,600 | 108,737
1047 ... 73 170,181 | 208, 476
1048 ... 71 228, 478 218, 756
1049 71 262,214 | 234, 251
Miles of | Tele- |y Milesof | Tele- 1p vl Total
wire phones | [P0V imata] com- i wire | phones | -mbloy- }
YEAR (thou- | (thon- |P%% DT ipensation ¢ YEAR (thou- | (thou- {6C§ DU COMPCR

sation

sands) sands) sands) sands)

B4, 541 | 14,413 | 823,217 | $432,210
73775 | 17,026 | 387,778 | 550,210
80,660 | 17,139 | 347,106 | 585 051
82,310 | 14,336 | 267,871 | 870,073

82,578 | 15,157 | 265,600 | 402,836
/5,612 | 17,085 | 206,777 { 489,721
80,747 | 18,308°| 280,806 | 511,480
93,688 | 19,336°| 304,505 | 537,148
90,780 | 20,837 | 344,940 | 602,061

102,357 | 99,163 | 350,465 | $670,274
102,065 | 923,539 | 368,127 | 751,711
109,748 |- 23,868 | 364,967 | 806, 500
104,387 | 24,814 | 308,263 | 936,000

110,020 | 28,208 | 525,175 | 1,305,431
117,651 | . 81,277 | 566,682 | 1,435,500
120,207 34,924 | 586,456 | 1,666,587
133,366 | 36,416 | 559,718 | 1,754,103

! Ratio of operating expenses to operating revenues. . 3 .

2 In comparing figures in this table, consideration should be given to the minor effect of revisions of Unilorm
System of Accounts, efective Jan, 1, 1933, and Jan, 1, 1037, resulting in certain changes in and rearrangements
of both balance sheet. and income statement,

3 Number on Dec, 31 prior to 1943; end of October, thereafter.

¢ Data for 1926 through 1930 include estimates.

Source: Federal Communications Commission; annual report, Statisties of the Communications Industry in
the United States. :
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No. 829.—RADIOTELECRAPE CARRITRS—SUMMARY: 1926 To 1949

[All money figures in thousands of dellarg. Figures show developinent of principal earriers filing annual reports
with F. C. C. Includes intercompany duplications)

ITEM 1926 1930 1935 19401 | 19451 | 19481 | 1949¢
Numbér of carriers. 3 7 7 7 7 7 7
Tnvestment in plant and equipment. . .______ 156,800 | 25,980 1 20,061 | 20,735 | 28,572 | 37,370 | 38,043
Depreciation and amortization [G)] 3 15,618 | 16,257 | 16, 588 | 17,473 | 18, 208
Ratio to investment (percent). ..-o-.o- ©) 51.79 | 64,87 | 5806 | 46.70 47. 86
Operating revenues. 7,060 | 7,056 | 13,188 | 22,460 | 22,424 | 23,441
Operating expenses mcludmg depreemtwn 4,456 | 6,964 | 7,630 | 9,383 | 16,150 | 22,195 | 21,776
Operating ratio {peroent) 8. s 81,34 ( 9884 95001 7L15! 6746 98.98 92, 00
Taxes. . - )] 185 198 | 1,497 | 6,860 1, 166" 1,143
Operating income 4 - 1, 010 72 36| 3,319 7,172 b 551 760
Net income transferred to earned surplus ........... ) 220 53820 | 2,086 | 2, 268 L7 431
Dividends declared . oo ® 61,400 7838 850 2 B
Rovenue messages transmitted (thousands)s. .. . 3,585 1 6,151 6,521 [ 8,580 | 10,518 | 12,418 1 11,815
Number of employees on June 30 1,266 | 2,119 | 2,641 | 3,097 | 3,880 | 05,782 | 965 483

Total compensation for year. ... oo ceem o 2 211 103 809 | 3,946 | 5,791 ) 14,217 | 18,462 | 18,232

tIn comparing data for 1940-49 with prior years, conslderation should be given to changes in reporting require-
mentv due to the uniform system of accounts eﬂectwe Jan. 1, 1940.

2 Data not available, 3 Ratio of operating expenses to opemting revenues.
4 Beoginning 1940, Agures are bel’om dedugtion of iIncome taxes, 3 Defiel
8 Includes $400, 000 charged to surplus arising from reduction of capital stock,

7 Includes $150,000 eharged to capital surplus,  # Includes data estimated by reporting carriers,
» Asof end of October. 10 Includes estimated data.

Sonrce: Federal Communications Commission; annual report, Statistics of the Communications Industry in
the Umted States.

No 530.—RaproTrLEPHONE SERVICE, BY Crass: DecmMmBer 31, 1949
[Covers radiotelephons service offercd by 31 class A and B telephone carriers; in addition, radiotelephone service

with revenue amounting to $567,172 is offered by 2 radiotelegraph carrfers, 1 cable carrier, and 3 small telephone
carriers, details for which were not reported]

. Number of o
CLASS OF SERVICE chargeable Ggg?lse;elv
calls : )
FIXED STATIONS
Message service, total - . 900, 786 7,780, 399
Overseas, total_.__ - } 047,032 7, 068, 321
Bermuda and trans-Atlantic.__ . 281, 378 3, 650, 670
Central and South American and Caribbean. - 171,344 1,739, 089
Trans-Pacifle oo n 158, 905 1, 568, 669
ORGT_ o oo 35, 405 200, 033
Interstate, intrastate, iutratmrltory and intrapossession. 253, 754 722, 078
Private Jine service o mmocccmcmnn- et = e | = = e 154, 333
MORILE STATIONS

Messuge service, total.... - 2,879, 356 2, 969, 126
High seas (gumml service) 16, 046 112, 005
Coastal Harbor servlees, total. . 304, 770 |- 552, 629
General service . 273,088 457, 459

Dispatching service 40, 144 s
Other. . 81, 508 00, 828
Mobhile telel)hone service, total .. 1, 068, 540 2, 804, 402
QGeneral service 1, 243, 304 1, 642, 178
TDispatching service : 690, 497 618, 186
Bignaling serviee.___ - 34, 739 44,118
PrIvat e Sy OIS e e e | 2= e 1, 530, 370

1 Includes land-line charges. Mobile servicc includes monthly charges, insfnllation and move charges,

Source: Federal Communieations Gommission, annual report, Statistics of the Communications Industry in
the United States.
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No. 531.—Wire-TrLeerarE CaRRiERs (LAND LINE AND OCEAN CABLE)—SUMMARY:
1926 To 1949

[All money figures in thousands of dollars, Figures show development of principal carriers filing annual reports
with F. C. C, Includes carriers consolidated or merged for which annual report data are available, Includes
intercompany duplications. Beginning 1045, not comparable with prior years; reporting requirements changed
effective Jan. 1, 1943}

1949
EM 1926 1930 1935 1440 1945 1947 1948 Al |'West-
com- | ern
panies .| Union
Number of carriers......-o-oeocme.. 8 7 6 6 ] 6 5 5 1
Investment in plant and equip-

ment_ ... _____ .l . 485, 429 1500, 417 1483, 887 |466, 420 |410, 337 |408, 551 402, 606 |338, 008
De{)}‘eeiaplon and amortization. 107,966 {105, 662 1162, 096 226, 702 1204, 187 |200, 881 (198, 667 |150, 734
Ratio to investment (percent). 22 2224 21,11 33 48.60 | 49.76 | 40.17 | 49.35 .
Operating revenues. ...._._.. 175,902 [121, 785 |131, 424 |208, 604 (223, 427 |207, 286 (194, 648 |170, 601
Operating ratio (percent)l. . . 81 83,91 | 87.5 88.72 | 87.35 | 94,34 04,60 | 04.07
a8 oo eemes 5232 | 4,378 | 7,800 | 9,005 | 10,714 | 7,812 7,783 | 6,164
I%peqating income 20,206 | 14,384 | 7,015 [214,251 [213,760 {31,005 | 21,119 | 8571

et income.._.__. 13,300 | 4,175 | 1,883 | 32,809 3985 040 33,%&;’% 38,462

664

Dividends declared. ... - 23, 66 4,800 | 2,033 2,463 | 1,381 | 1,935 L2
Miles of wire (thousands)....-..__ 2,097 { 2,396 | 2,362 | 2,380 | 2,303 | 1,859 | 1,748 1,546 | 1,477
Number of revenue messages trans- ' |

mifted (thousands)..__ ... ..... 2 220, 460 1173, 862 |180, 864 |242, 040 (222, 478 |200, 041 |184, 462 |178, 608
Employees, number 5. .| 86 99, 148 | 65,040 | 63,086 | 65,188 | 50,819 | 4,040 | 47,327 | 43, 226
Total compensation 9. .. _ccomen . 118,352 | 71,956 | 81,338 |137, 645 [153, 285 (154,166 |138, 908 ({120, 839

1 Ratlo of operating expenses to operating revenue, .

2 Ropresents operating income hefore deduction of income taxes.

3 Deficit or other reverse item. ,
4 Represents cstimates by reporting carriers.

5 Number on Dec, 31 prior to 1847, end of October thereaiter,

& Data for 1926-30 include estimates by reporting carriers,

Source: Federal Communications Commission; annual report, Statistics of the Communications Industry in
the United States.

No. 532, —WrsTery UnioN TonEerarE Co.—LIND AND Wire Miresge, OFFICES
AND Finawces: 1867 mo 1950

Miles of

YEAR ENDING— Dgle lli)rlle1 Mvgiﬁ?f Olfgfglclggl; Receipts Expenses | Net income ¢
and cable

Dollars Dallars Dollars
486, 270 85, 261 2, 565 6, 68, 025 8,044, 006 2, 624, 920
54,109 112,191 3,972 7,138,738 4,910, 772 2, 227, 966
85, 645 238, 534 9,077 12, 782,896 6, 048, 987 5,833, 038
183,917 678,097 10, 382 22,387,026 15,074, 304 7,312,725
192, 705 933,158 22, 900 24, 758, 570 18, 598, 206 6, 165, 364
214,360 | 1,429,049 24, 825 33, 889, 202 26, 614, 302 7, 274, 900

238,040 | 1,610,700 265,142 52, 475, 721 40, 872, 541 11, 503,180
246,214 | 1,449,710 24,881 | 121,473,685 1 108,134,041 13, 330, 644
246,807 | 1,035,230 24,428 | 120,151,617 | 112,801,832 18, 280, 785
256,763 | 1,048,038 24,208 | 133,235,761 | 123,087,510 9, 248, 232
254,601 | 1,006,858 20, 664 91, 389, 312 86,131, 234 &, 268, 078

249,343 | 1,914,615 10,140 | 101,277, 546 97, 655, 965 3,621, 581

276,084 | 2,201,164 18,687 | 104,271,046 | 4180, 836, 541 b 4,434, 508
8215, 892 | 8 2,087, 687 18,588 | 4 185,180,220 | 4 196, 189, 019 | 7 811,000,699
-| §167,616 | 1,786, 286 18,232 | 4 208, 969, 906 | 4 199, 828, 640 9,141, 346
5158, 664 | 81,67 568 | ¢ 17,460 | 4197, 782, 367 | 4 197, 953, 088 T8171. 681
6146,990 | 61,477,025 16,835 | 4181, 044, 962 | 4 185,308,308 | 78 8, 303, 400
-16182,274 (01,337,708 16, 156 | 4 189, 436, 704 | 4 180, 500, 859 8.8, 035, 845

! Pole and wire mileages reflact acquisition on Oct, 7, 1948, of facilities of Postal Tslegraph Companias.

2 Excludes ageney and eommission offices, numbering 12,470 on Dee, 31, 1950,

¥ Figures for 1915 and prior years ropresent net-income bafore bond interest.

¢ Effective Jan. 1, 1943, the Federal Communications Commission preseribed s new system of acconnts for tele-

graph carriers, and receipts and expenses as stated above for subssquent years are not fully comparable with re-
sults for prior years.

¢ Nef, incoma from current operations, before extraordinary adjustments of incomo applicablo to prior years.
¢ Bxcludes controlled pole lines and wires no longer recorded in plant records.
? Deficit. 8 After extraordinary credits and charges,

Bource: Western Union Telegraph Co., New York, N. Y.; Annual Report.
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No. 5383.—BRroADCAST AUTHORIZATIONS, BY STATES AND OTHER

1949 anp 1950

[Stations licensed or holding construction permits]

ArEAs, As or Junm

1949 (as of June 30) 1950 (as of June 7)
STATE OR OTHER AREA
Total AM | FM! Total || AM | FM2 | TV

Total 3,161 2,179 865 117 | 3,226 2,295 §22 109
Alabama 81 61 18 2 88 71 15 2
Arizona 26 24 |oee 2 28 25 2 1
Arkansas. 40 32 L: 3 41 34 [ P
California. 219 147 62 10 219 143 85 311
Colorado...... 37 .84 8 | e 38 36 B
Connecticut 40 26 13 1 30 27 11 1
Delaware 12 6 5 1 9 b 3 1
District of Columbia 20 7 9 4 19 7 8 4
Florida. 100 71 24 5 100 75 22 3
Georgia. 100 70 27 3 102 76 23 3
Idaho 26 21 5 25 22 | 3 I
Illinois. 127 71 50 6 130 74 51 b
Indiana 76 44 20 3 73 45 26 2
Towa 70 46 22 2 76 52 22 -2
TKansas. 460 38 46 36 [
Kentucky. . 58 43 13 2 60 43 15 2
Louisiana 59 39 17 3 [)% 42 18 1
Maine 19 18 : T 18 16 - P
Maryland 44 24 17 3 43 22 18 3
Massachngebts - n oo ccm e 79 46 30 3 83 51 30 C 2
Michigan 94 60 28 8 o8 63 29 6
Minnesota. 58 44 11 3 63 49 12 2
Mississis)pi - 46 401 6 |eceo 49 43 [ I
Missour 67 45 20 2 70 51 17 2
Montana. 26 26 25 b1 20 (R
Neabraska 27 21 4 2 27 22 3 2
Nevada 11 2 11 10 N P,
New Hampshire. 17 11 6 16 12 [ 3] P
New Jersey. 37 19 17 1 36 20 15 1
Neaw Mexico 24 28 1 27 25 1
New York. 171 03 64 14 170 95 82 13
North Carolina 132 90 40 2 139 93 44 2
North Dakota. 15 14 ) 1 [ 14 14 fomom e
Ohio 127 62 53 12 132 69 51 12
Oklahoma. 5% 43 14 2 61 46 13 2
Qregon 50 39 10 1 53 43 10 | oo
Penngylvania 186 108 71 7 185 111 67 7
Tthode Island 19 11 1 18 11 [ 1
South Carolina, b7 43 14 | 53 42 j 5 U IO,
South Dakota 15 14 ) I PR 15 14 ) N P
Tennesset.. ... 74 55 18 1 78 87 14 2
Texas 223 178 39 6 222 183 33 6
Ttah 23 19 1 24 18 4 2
Vermont 8 8 9 | [ N [
Virginia. 78 52 24 2 79 57 20 2
Washington 54 46 7 1 62 83 8 1
West Virginia 55 34 20 1 54 38 16 1
Wisconsin 73 51 21 1 80 55 24 1
W-yoming 12 12 13 13 |eecaccon e
Alaska 8 8 10
Hawail 9 9 12
Puerto Rico 27 26 1 25
Virgin Islands. ..o ocooera e comcm o fommmnm e | mm e [ 3

L Txcludes 58 noneommerical educational broadcast stations,
2 Includes 82 noncommercial educational broadenst stations,

¢ Includes 1 experimental authorization operating on commercial basis,

Source: Federal Communications Commission, Annual Report.



RADIO STATIONS

459

No. 584.—Rapic 8ramioNs AurmorizED AND OrzrAToRs Licmnsmp, By Crnass, As
or June 30: 1048, 1949, anp 1950

CLASS OF STATION OR CLASS OF STATION OR
OPERATOR 1948 1949 1950 OPERATOR 1948 1949 1950
Safety and special Land transportation—Con.
radio authorization_| 47,866 | 61,286 | 66,373 Urban transit - 77 80 100
- Intercity bus - 24 20 30
Aeronantical 20,858 | 27,227 | 23,704 Taxicab. . ... .| 2,817 3,144 2, 750
Ajreraft. 17,736 | 23,723 | 20,118 Highway truck.......___| (1) 8 107
3, 676 Autormnobile emergeney | (1) 9 58
gé, 3(2)% Experimental .o ..o _..___. 604 501 466
1,125 Broadeast stations ... 8,967 | 4,085 4,510
130
Alaskan constal__ 340 {; Standard (AM) 2,034 1 2,170 2,303
Alaskan fixed pu 524 |1 Frequency modulation
ther_.. . 467 83 201 (FM).. 1,020 865 732
Television (TV) - 109 117 100
5, 700 7,607 || Television (experimental)... 124 205 206
4,759 5,618 || Noncommoereial educational
124 276 (FM).... - 46 58 82
565 | 1,307 || Facsimile. .. . 2 2 ®
165 238 || International. . - 37 37 40
87 168 || Remote pickup- .o ... - 571 &80 1,003
Studio transmitter (8T) ... 9 28 29
4, 266 6,090 || Developmental .o ceceeoan 15 14 6
2,712 3, 601
802 1,380 Radio operators and
14‘% 232 amateur staliona...___|584, 208 |645, 587 | 708,785
57 7
3 93 || Commereinl operators. 347, 803 [4378,500 [¢408, 221
19 26 || Alreraft radiotelephong
15 20 erators_. o...... 480, 000 104, 560 | 120, 550
................ Amateur operator: 77,923 | 80,721 86, 662
3, 588 8,405 || Amateur stations 78,434 | 81,675 | 87,067
33 450 || Citizens stations .. 48 122 335

1 Not available,

4 Estimated.

2 8tations licensed or holding construction
8 Commercial facsimile broadcasting is now nuthorized over I

ermits.
bropdeast facilities.

Source: Federal Communications Commission; Annual Report.

5 Data for 1047 and 1048 represent class 2 experimental authorizations only.

No. 5358.—ComraraTive FinawcianL DaTa ror Arr NETWORKS AND STANDARD

BroancasT STaTiOoNs: 1945 To 1949

[In thousands of dollars, except number of networks and staﬁons]

ITEM 1945 1946 1947 1948 1949
Number of networks.__ 10 8 7 7 7
Number of stations. 901 1,025 1,484 1,824 2,021
Brondeast revenues, total : 200,338 | 322,553 | 863,714 | 406,995 413,786
Broadcast expenses of networks and stationS. oo 215,754 | 246,087 | 201,018 | 342,904 357,522
Broadeast income before Federal income taX .o oveoecnn 83, 584 76, 466 71,796 64, 002 66, 263
BROADCAST REVENUES
Revenues from time sales, net 2066, 561 | 288,600 | 326,117 | 366,428 375, 050
Commissions to regularly established egencies, representa- )
tives, brokers and others 43,928 48, 470 47,970 50,292 50,307
Revenues from time sales, total 310,484 | 334,079 | 374,087 | 416,720 425, 367
Revenues from network time sales, neteooo e eeon 133,974 | 134,781 | 134,727 | 141,052 134, 898
Payments to foreign stations and eliminalion of mis-
cellaneous duplications. - 4 446 38,769 8, 651 3,898 . 1,868
Network time sales to:
Nation-wide networks 180,117 | 130,407 | 131,265 | 137,610 130, 766
Reglonal networks. ..o oo , 416 5,729 , s , 854
Miscellaneous networks and stations..ceateeceeeeenn 1,887 2,315 2,038 2,462 2,141
Reyenues from non-network time sales to:
National and reglonal advertisers and sponsors.....___| - 76,696 82,918 01,581 | 104,760 108, 815
Local advertisers and sponsors . 09,814 | 116,880 | 147,779 | 170,908 182, 144
Revenues from incidental broadeast activities, total...._.| 82,778 33, 044 37, 507 40, 567 38, 735
Talent 16, 686 16, 763 19, 509 22,196 21,998
Bundry broadcast reventies 18, 001 17,180 17,908 18,371 16, 787

Source: Federal Communications Commission; annual report, Statistics of the Communications Industry in

the United States,
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No. B36.—~CoMPARATIVE FINANCIAL DATA ror THE 4 NaTION-WIDE STANDARD
BroapcasT NETWORkS AND THmIR Kry Starions: 1946 mo 1949

ITEM 1948 1947 1948 1949
Number of k¥ stations.cmm e emcmem e caeemeea 10 11 11 . 11
Total broadeast revenues. .| 986,404,500 | $01,232,718 | 406, 788, 042 $06, 400, 840
Total broadeast eXPeNSeS. _ c-ecoeemmemanaoos .| 71,708,921 75,001, 412 80, 508, 811 79, 995, 870
Broadeast income (before Federal income taxes) . ... -- 14, 785, 678 16, 141, 306 15, 280, 131 15,413, 979

No. 537.—CoMPARATIVE FINaANCIAL DaTa FOR 1,423 STANDARD BROADCAST STATIONS
BY CLAss or STATION AND TiME or OpErATION: 1048 AND 1949

[All broadcast income is before Federal income taxes. Only those étations identical for both years with respec

to class, time and network affiliatlon are included, Excludes 12 key stations of notworks]

ITEM 1948 1949
Averages per station:

Total (1,423 stations):

Total broadcast reVenmes. -« onmcee oo cmmmccccc e e e e $192, 748 $188, A48

Total broadeast expenses. 158, 560 159, 510

Broadeast income 33, 879 20,038
Clear channel 50 kilowatts unlimited (53 stations! ): . .

Total broadeast reventies. 1,119, 612 1,083, 585

Total broadeast expenses. 823, 446 807, 396

Broadeast income g 296, 166 276,189
Clear channe] 5 to 25 kilowatts unlimited (31 stations):

Total Droacdeast TOVONIES . « o u oo e e e m e e m e e o o o o] 373,910 352,176

Total hroadeast expenses. 313, 791 297, 522°

Broadeast income 60,119 &4, 653
Clear channel 5 to 26 kilowatts part-time (3 stations):

Total hroadeast revenies. - ..« 152, 662 1686, 309

Total broadceast exponsges 130,172 148, 962

Broadceast income—....-. - 22, 490 17,347
Regional unlimited (408 stations):

Tota] broadeast revenues 277,331 270, 867

Totu] brondcast expenses. - 224, 688 225, 8RO

Broadeast income 52, 643 44, 981
Regional part-time (200 stations): )

Lotal DOAACRSE FOVCIIUOS -« o e m e mm e e e om mm mm 205 382 108, 305

Total broadeast expenses. 100, 503 102, 931

Broadoast fNCOTNC. .. .o cmeim oo e e e 4,858 5,394
Local unlimited (645 stations):

Total broadeast TeVeNULS. - v e oo e oo e e e e ol = 06, 781 04, 565

Tatal broadeast expenses. 84, 860 86, 401

Broadenst Ineomme . . oo o e o e 11,021 8,164
Local day and part-time (74 stations);

Taotal broadeast revenues - ... P 71, 570 71,75C

Total broadeast expenses 66,175 49,159

Broadeast IMeOMIe - v v ames e oo o c o cmmemm N m o e e e 5, 305 2, 591

1 Includes 2 stations clear channel 50-kilowatts, part-time.

No. 538.—BroADCAST REVENUES AND INCOME OF STANDARD BROADCAST STATIONS

AND NETWORKS: 1949

i ; TOTAL BROADCAST BROADCAST
REVENUES INCOME 1
SOURCE
Pereent of Pereent of
Amount total ~ Amount total

Tota].._.‘ ________________________________________________ $413, 784, 683 100,00 | $56, 262, 915 100, 00
Networks, including 27 owned and. aperated stations. .- ....._ 108, 079, 704 28.12 17,473, 766 31,06
Networks and their 12 key stations. ___._ e 96, 959, 626 23,43 14, 776, 654 286, 27
15 other network owned and operated stations.... 11,120,078 2,69 2,697,102 4,79
1,894 other SEtionS. oo e 308, 704, 420 73,88 38, 780, 159 68, 94
1,073 stations serving as network ontlets.... _| 216,413,856 52.30 35, 383, 820 62,80
921 stations not serving as network outlets. - - . ooeeec-. .| 89,201,073 21, 58 3, 405, 339 6. 05

1 Before Federal income taxes.

Bouree of tables 536, 537, and 538: Faderal Cornmunications Commission; annual report, Statistics of the Com-

munications Industry in the United States.
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NO. 539-_FINANCIAL DATA or TELEVISION NETWORKS AND BROADCAST S’I‘ATIONS:
1949

|In millions of dolars]

— Broadeast | Broadeast | Broadeast
revenues oX]ENSses loss
) Indastry total 34.4 59.6 25.2
4 networks (ineluding 13 owned and operated stations) ... 18,9 30.6 11.7
85 other stations 15. 5 29.0 13.5

Source: Tederal Communications Commission; annual report, Statisties of the Communieations Industry in
the United States.

No. 540.—NEWSPAPERS AND PrRIODICALs—NUMBER AND CIRCULATION, BY
FrEQUENCY or Issum, ANp REcmiprs: 1929 To 1947

[Circulation and money figures in theusands]

FREQUENCY OF ISSUE AND RECEIPTS 1929 1931 1933 1935 1937 1939 1947
NEWSPAPERS
Total number . ._______________ 10,176 9,299 6,884 8,266 8,826 9,173 10,282
Aggregate circulation per issue 1. 91,778 86, 457 76,299 87,096 95, 296 96,476 119, 567
Daily (except Sunday):
Morning:
NUMDbDOL oo 459 455 432 464 505 473 400
Cirenlation 15,742 | 15,480 { 14,783 | 15,084 | 17,311 | 17,152 | 21,798
Evening:
Numheraoeee oo 1, 627 1, 589 1,471 1,573 1, 560 1, 567 1,454
Cireulation 26, 274 26, 813 292, 849 24, 887 26, 034 25, 814 31, 490
Sunday;
Number, 578 - 556 480 523 528 542 416
Cireunlation 29,012 27,453 25, 454 29,106 32,713 33, 607 42,736
Weekly: .
Number. 7,078 6,313 4, 218 5,337 5, 839 6, 212 7,706
Cireculation 18, 884 16,173 12,048 15, 185 17, 287 18, 205 21,408
Semiweekly:
Number. 381 339 240 332 348 343 230
Circulation 1, 580 1,353 1,026 1,724 1,720 1,990 9268
Triwcekly:
Number - 56 48 34 37 46 36 21
Circulation 287 184 140 121 231 219 161
Other:
Number. 56
Circulation 1,060
Receipts, total. e $1,073,119 | $8%6,523 | $667,820 | $760,247 | $861, 689 | $845, 687 (81,792,338
Bubseription and sales..-wcoeeeeo- 276,781 | 261,560 | 230,147 | 260,224 | 287,500 | 306,192 599, 921
Advertising, 797,338 | 024,054 | 428,073 500,023 | 574,180 | . 530,495 | 1,192,413
PERIODICALS
Total number_.____.___________ 5, 157 4,887 3,459 4,019 4,202 4, 985 4,610
D f\ggreguie circulation 1_._____.__ 202,022 | 183,527 | 174,759 | 178,021 | 224,275 | 239,693 384, 628
aily: : :
Number. 207 204 177 196 163 220 112
Circulation 932 831 794 082 791 1,979 842
Triweckly:
Number, 8 9 6 7 8 12 b
Circulation 26 31 25 22 33 27 &
Semiweekly:
Number 27 38 30 27 45 50 21
Clireulation 1,402 1,284 1,811 2,120 2, 666 2,905 182
Weekly: . . -
Number, : 1,158 1, 066 878 966 054 1,109 892
Circulation 34, 496 30, 782 39, 366 42, 648 86, 115 56, 826 69,398
Bemimonthly:
Number. . 224 206 146 171 179 103 233
Circulation 8, 168 8,375 4, 503 5,508 7, 648 8,185 13,832
Monthly:
Number, 2, 799 2, 562 1, 604 2, 009 2, 063 2,323 2, 253
Circulation 133,048 | 122,671 103, 193 102, 194 124, 521 | 134, 766 104, 824
Quarterly: :
Number. 562 620 510 547 498 647
o t%ircmu tion o 20,605 | 18,576 | 23,238 { 23,277 | 25,808 | 26,238 45, 535
er: .
Number. 172 184 a7 133 243 380 447
Circulation 2,346 1,978 1,742 2,161 6, 603 0,726 60,0156
Receipts, total_ . ______ $507,445 | $407,254 | $269,204 | $329,564 | $407,835 | $409, 027 |$1,045, 523
Subseription and sales o m—ceoeeon 184,545 | 163,808 | 128,202 | (143,460 | 171,061 | 184,572 , 78
Advertising_ .- 322,000 | 243,566 | 141,002 | 186,098 | 285,874 | 224, 456 626, 741

1 Caleulated by totaling returns for average circulation par issue as made for individual publications.
Source: Department of Commerce, Bureau of Census; 1947 Census of Manufactures report.
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No. 541.—Prrionicals—NUMBER, CIRCULATION, AND Rrucerers BY Tyepm: 1947

[Circulation and money figures in thousands|]

Nﬁlm- Aggre- Nglm- Atggre~
er | gate cir- er | gate cir- :
TYPE pub- | culation Receipts TYPE pub- | culation Receipts
hshed per issue lished | per issue
Total.—nooooeeee..| 4,610 | 384,628 |$1,045,523 || LabOr e 183 3, 604 $8, 877
Legal 85 273 3,319
Agriculture and farm, gen- : Maedieal and dental______ 143 1,894 11, 392
&2 ¢ 05 | 16,514 38,060 || Military and naval - 21 22 1,841
Agrieulture and farm, Motion picture. .o oco.-_ 31 8, 272 15 032
'ipeoiﬁed _________________ 144 6, 005 10, 957 .
Art, musie, and drama._... 54 2,730 5,322 || Religious oo 051 [ 47,191 49, 752
Business and finance..... 127 2,013 31,211 |; Scienceand technology-_..| 106 3,918 13, 658
Comies. o omeeen 263 | 89,478 41,829 Sports, outdoor, hebbies,
______________________ 208 8,977 36,412
Educational..ooooveeeeo 177 1 14, 5638 21, 845 'I‘mde merchandising_ . .. 472 5,310 02, 348
Fashions__. 38 5,746 31,6803 || Trade: professional, insi-
Fletion. .ocmanacao -.j 180 35332 44, 572 tutional, and service....| 268 3,009 31, 148
Fraternal and clubs.-__. 98 [ 14,388 9,163
General interest, news, Trade: industrial, en- .
and current events__._..._ 203 | 64,228 343, 865 gineering, and technleal.| 489 6,166 79, 421
University; college, and
Geography and travel..... 20 1,187 6,203 . 17 418
Home and garden, - 32| 11,867 39,874 211 22, 556 100, 489
Juvenile. ocoeen oo 17 2,837 7,058 139 5, 699 )y

Source: Department of Commerce, Bureau of the Census; 1947 Census of Manufactures report.

No. 542.—Book PusrLisEinG—Numser or Cormms Sonp aNp RucEIPTS, BY
Tyepm: 1947
[In thousands]
ALY EDITIONS
TYPE Number of copies sold
'H . - Receipts
ard- aper-
Total pound bound
Books, toial 487,216 277,450 209, 766 5435, 134
Textbooks:
“Tlementary and high school 74, 254 53, 285 20, 969 55, 008
Chollege 23,821 22, 547 1,274 52, 513
School workhbooks (except educational tests).mmemaameemuio 41, 070 © O B43 40, 227 13, 227
Religious haoks:
Bibles and testaments 9, 248 4,703 4, 546 9, 285
Prayer books 2, 606 1,872 1,234 1, 568
Qeneral roligious books and hymnals 30, 680 15, 619 15,070 18, 050
Teehnical and professional books. 17, 487 11, 676 5,791 45, 837
Mail-order books, including book clubs 54, 420 45, 546 , 883 65, 428
Subseription hooks. 14, 626 13, 880 746 03, 851
Trade books:
Adult 140, 414 48,673 61, 741 69, 963
Jivenile, 53,752 49, 962 N 20, 289
Other books 24, 840 9,344 15, 406 20 070
All pamphlets, total, including educational test.... ... 402, 200 {|ocvcaccme ] 402, 290 20, 656

Source: Department of Commerce, Bureau of the Census; 1047 Census of Manufactures report,
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No. 548 .—Untrep StareEs PosTAL SErvice-—Summary: 1800 ro 1949

[Postal statistics, unless otherwise noted, include data for outlyiug Territories and possessions except Canal
Zone. - Excludes Phillppine Islands for all years, Leaders indicate no data. For financlal data, see-also
Historical Statistics, series P166-167]

MONEY ORDERS

FINANCES 1SYUED Num- | Num-
Num- (TIIOUSANDS OF DOLLARS) Rev- (THOUSANDS OF tg% ;)_f };gcgé
vEAR ENDING| Der of Mileage enue DOLLARS) nary gf Toail
JUNE 80— | post ﬁful%gétx Sur- ca%?{;'a postage | han-
s o 'y
offices Gross egmsf’l plus () | dollars [ 1y 0c. | Intor- stamps dle.il'
: rovenue | “XPERC- | Yar daf- OImes ng. | issued, 3 mie
iture it (—)1 tied tionald | millions | lions ¢
20,817 281 214
36,406 562 496

72,402 1,112 1,161
115,176 1,851 1,033
155, 739 4, 544 4,718

178,072 &, 500 5,213
240, 504 8,518 19,171
142, 340 14, (56 13, 606
231,232 18,880 23,909 34,054 .
271,873 26, 701 33,611 | —6,820 .61 77,431 1,066

343, 888 33,315 36,543 | ~3,222 .66 100, 353 3,464
366, 251 42, 561 50,046 | —7,481 .76 117, 859 6,840
427,990 60,882 66,260 | —5, 401 .97 114,303 | 18,230

456,026 76, 983 87,180 | —10,230 1.12 150,700 | 12,000 2,795 5,134
500,980 | 102,365 | 107,740 | —5,410 1.34 288,921 | 16,748 3,999 7,130

486,805 | 102,827 | 167,309 | —14, 504 1.82 306,008 ; 47,616 | 5,781 | 10,188
447,908 | 224,120 | 220,977 | -5,881 2.43 547,004 | 09,743 9,067 1 14,850
433,334 | 287,248 | 208,540 | —11,333 2,86 656,130 | 60,772 | 11,226 |.._._...
436,842 | 437,150 | 454,323 | —17,270 4,11 | 1,332,700 | 32,960 | 18,218 y........
464,260 | 690,501 | 639,282 —30,745 5,28 | 1,532,567 | 52,0680 | 17,387 | 25,836

503,018 | 705,484 | 803,607 | —08,216 5,761 1,714,576 | 72,708 | 16,260 | - 27,888
514,128 | 030,795 | 006,508 | —05,808 4.04 ] 1,820,967 { 80,420 ' 13,610 | 22,332
541,514 | 760,940 | 807,620 | ~40, 784 5.84 | 2,004,543 | 21,068 | 16,381 | 27,740
550,968 | 812,828 i 836,850 | —24,118 6.11 | 2,857,013 | 16,8063 | 16,381 | 20,238
560,003 | 850,817 | 873,080 | —14,139 | 6.89 | 3,101,028 | 14,743 | 18,402 30,118

545,128 | 966,227 | 952,520 | ~-13, 692 7.08 | 4,435,620 | 17,657 | 10,124 | 32,818
549,003 |1,112,877 11,068, 087 | 43,802 8,06 | 4,571,578 | 20,081 | 10,106 | 34,031
559,908 |1, 314,240 (1,145,002 (4169, 139 0.41 | 4,810,300 | 28,137 | 20,240 | 37,012
501, 418 11, 224, H72 |1, 353, 860 (—129, (082 B.G9 | 4,748,066 | 88,738 | 19,180 | 36,318
609, 800 {1, 299, 141 |1, 504, 805 |—2085, 658 0.02 | 4,190,610 | 41,533 | 19,542 | 37,428

640, 320 11,410, 971 11, 687, 759 |—276, 834 0.62 { 4,554,044 | 51,204 | 20,432 | 40,280
41,607 | 662,879 |1, 571,851 |2,149,207 (—577,471 | 10.53 | 4,846,918 | 41,788 | ‘21,047 | 43, 550

1 Bxeluding rurgl free delivery routes, ocean mail routes, and air-mail routes to foreign countries,

2 Audited postal surplus or deficit which is greater or less than excess of receipts or expenditures by the amount
of adjusted Josses and contingencies.

 Domestic excludes and international includes foreign countries on domestic basis,

4 Continental United States only, Data for years prior to 1626 dre estimates, .

& Postage stamps first issued under act of Mar, 3, 1847, and placed on sale at New York July 1, 1847,

§ From Nov. 1, 1864, when money-order system first went into operation, to June 30, 1865,

7 From Sept. 1, 1869, to June 30, 1870. International money orders first issued under convention of Oct, 12, 1867.

No. 544.,—PosTan Service REvVENUES, BY Sourcm: 1920 To 1049

[In thousands of dollars. Tor years ending June 30. Sec headnote, table 543] -

ITEM 1920 1925 1930 1935 1940 1945 1048 1949
Total o emaaeee 437,150 |599, 591 (705, 484 (630,795 |766, 949 |1,314,240 |1, 410,971 |1,5671,851
Ordinary posial revontte_..._________.. 424, 408|586, 333 1686, 426 598, 368 (732, 137 {1,246,777 |1, 343,371 1,503,435
Stamps, postal cards, etc.t. ... 879, 587 |607, 572 |574, 851 [473,407 |621,763 | 063,770 | 820,804 | BS6, 260
Second-class postage paid in money
(pound rates) L, 25,100 | 20,610 | 28,584 | 18,431 | 23,033 | 25, 286 38,008 39, 797
Other postage paid in money under ’
permit. ..l 12,060 | 89,801 | 73,645 | 96,206 1176, 508 | 262,818 | 403,500 | 582,600
Box ronts__. J| 6,145 | 7,817 | 8530 | 6,508 | 7,081 | 11,083 | 13,428 | 13,018
Miscellancou - 614 | 1,024 907 | 8,718 | 2,017 4,371 7,526 10, 860

Money~0rderrevet_1f1 S 10,814 | 12,900 | 17,406 | 20,424 | 23,906 | 46,671 40,219 56, 706
Revenue from postal savings. . ._...... 2,430 | 1,340 ) 1,562 | 12,013 | 10,817 | 20,782 27,381 11,711

1 For volume of this item, see table 548.
Source of tables 543 and 544: Pest Office Department, Annual Report of the Postmaster General.



464 ‘ COMMUNICATIONS

No. B4B.—Posral SErvice ExPENDITURES, BY Omsmcr: 1920 1o 1949

[In thousands of dolars. Tor years ending June 30. For area covered and for total expenditures, sce table543.
Data cover expenditures during specified fiscal year, whether on account of that year or of previous years]

ITEM 1920 1925 1930 1935 1940 1945 1948 1949

Service in post offices (total).
Salaries of postmasters
Salaries of clerks, eto.
City delivery service.
All other expenditure:

Railway Mail Service..

234,102 | 338, 046°| 429,571 | 378,407 ,470,’731 721,871 11,061,014 {1, 340,780
: 47,662 | 52,860 | 44,588 40,238 | 72,544 | 80,184 | 103, 286
153,336 | 201,972 | 173,510 | 222,778 | 368, 147 | 547, 441 687, 605
96,161 | 127,890 | 118,163 | 146,355 | 191, 182 | 308, 727 | 393,208
41,087 | 46,860 | 47,156 | 62,360 | 89,998 | 118, 661 156, 681
52,006 | 61,888 | 82,251 60,136 | 86,288 | 111,874’} 135, 547
Rural Delivery Serviee.... 03,163 | 106,347 | 90,519 | 901,446 | 106,847 | 131,197 152,773
Transporfation of domestic ¢ 142,141 | 176,084 | 134,676 | 155,883 | 210, 347 | 267,008 | 419,381
By raflroads.. .o ceeeeannn 99,720 | 117,266 | 93,328 | 101,890 | 134,371 | 144,378 | 247,065

By other means_........ - 42,421 | 59,720 | 41,348 53,004 | 84,975 | 123,600 | 172,316
Transportation foreign mall. . ____. 5, 912 9,175 | 24,440 | 36,806 | 16,248 4,614 | 106,450 90, 998
Payment account of invalid money
(125010 J U 284 138 131 232 187 694 1, 360 844
Post Office Department 1o .oo|ococuonnn 3,712 4,208 3,612 3,998 5, 441 8,144 8,999

1 Paid out of the General Treasury prior 0 1023,

No. 546.,—TrANSPORTATION oF DomesTic MaTLs, BY CLAsS oF Servichk: 1925 To 1949

‘[Data as of June 30 or for year ending June 30, See headnole, table £43. Railway mail space units of service
vary in size and character and may consist of a car, a section of a car, or a closed pouch carried on a car, Some
cars are rallway post offices, others are for storage only, about 20 classes of units being distingulished]

CLASS OF SERVICE AND ITEM 1925 1930 1985 1940 | 1945 1948 1949

Steam railway service: !
Length of routes (miles) ..o cooamooooo 230,470 | 220,416 | 169,016 | 181,500 | 173,138 | 167,900 | 106, 363

Annual travel (thousand miles)— :
Regular space unlts 579, 256 | 564,801 | 455,214 | 455,836 | 400,391 | 569,348 | 571,486
Prorated to 60-foot car basis_._ 226,305 | 228,478 | 192,130 | 208,113 | 260, 140 | 322,923 | 346,130

Annunal expenditure (thousand dollars) 2—

Regular authorizations. ..o 88,991 | 103,070 | 86,808 | 92,257 | 114,614 {3175, 480 [3186, 638
Annual €ost. o oo eeeeee 107,401 | 125,243 | 00,676 | 108,485 | 145, 267 |3 205, 444 (3238, 863
Average rate of cosi—
Per mile of length {dollars)........_..| 386.12 { 471,70 | 436,17 | 508.09 | OGL.98 (1, 045 15 |1, 128. GG
Per unit mile traveled (cents). - 15,36 18,41 19,08 20. 23 23.09 31.87 32,66
Per 60-foot car mile (centsy.___..____. 30,31 45,70 45,40 44.31 44, 01 b4, 34 53,02
Electric railway service:
Numher of routes. .. oo occmmecane 288 224 135 85 60 42 38
Length of routes (miles).vvmoocamoacooonee 8,042 7,012 4, 459 2,690 1,963 1,207 1,142
Annual travel of space units (thonsand
TOHIES) - o e e e e 10, 487 9,829 6,047 3,786 3,140 2,181 1, 741
Annual rate of obligation (thousand .
[iTo) 735 - ) N 5686 571 340 236 224 286 239

Average cost per unit mile traveled (cents). 6.39 5,81 577 6.24 7.13 13,08 18.75

Power hoat gervice:

Number of rontes . - cvocncccwmaneoaan 284 265 196 178 148 134 133
Length of routes (miles) oo ceocivennnn 49,701 | 40,130 | 21,043 | 19,613 8, 701 8, 034 8, 886
Annual travel (thousand miles).. ... 5, 298 4, 806 2, 860 2,451 1, 505 1,319 1,324
Annual rate of obligation (thousand ;

Aolars) - oo oo i eaeanion| 1,402 1, 401 1,085 924 521 672 826
Average cost per mile traveled (cents)....; 28,16 | .20.15 37.8b6 37.71 34, 64 50. 93 62. 35

Air mail service: .
Length of routes (miles). . —eocoouo.-
Miles traveled with mail (thonsands)
Mail earried (million pound-miles)
Cost of service (fhousand dollars) 2,744 1 14,618 8,838 | 10,426 | 35,199 | 547, 199 | 5 03, 258
Avcrage cost per mile (dollars). .. ... 1.32 0.98 0.28 0.33 0.21 0.16 0.19

2,666 1 14,007 ! 28,884 | 37,043 | 56,849 | 130,003 | 155 314
2,4077 14,039 | - 31,149 ) 59,236 | 166; 570 | 321,002 | 331, 246

1 Annual expenditure. (regular authorizations) represents estimated cost for transporting normal mail traffie
over regular routes.only, based on contracts outstanding at end of each fiseal.year., Annual cost includes emer-
geney and side and trangfer servico, Average rates based on regular authorizations.

2 Tor expenditures for Railway Mail Service, see tabls 545.

*) 6,700 | 18,0671 | 122,009 | 67,717 | 82,514,

3 Includes 25 percent interim increase pranted particlpating railroad companies under Railway Mail Pay

Case, L. C. C. Docket No, 9200, i
4 Not computed. . 8 Subject to revision.

Source of tables 545 and 546; Post Office Department, Annual Repott“o_f the Postmester General.
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No. 547..—DzrL1vERY SERVICE-—CI1TY AND RURAL FREE DBLIVERY AND STAR-ROUTH
Service: 1870 vo 1949

[See headnote, table 543, Free city delivery was instituted in 1863; rural free delivery in 1807, Star routes are
mail routes hetween towns which are let on a contract basis. 8tar route service in Alaska is not included here;
dg%_a f(gg‘ 194‘\’5)63% 1fgﬁlows: Number of routes, 34; longth, 3,792 miles; annual travel, 230,011 miles; annual rate of
obligation, $60, - . :

CITY FREE DELIVERY RURAL FREE DELIVERY STAR ROUTES
: Annual Annugl | Annual | Number | Annual
-ASOFJUNE 80— Nymper b{)‘glgﬁ?r gost ! | Number L(:gs%l(;sor travel cost- | of routes | cost
of offices Tors (1,000 | of routfes (miles) (1,000 (1,000 | (regular | (1,000
dollars) miles) | dollars) | serviee) | dollars)
51 1,362 1,231 : - 7, 295 B, 050
104 2, 028 12,364 9, 863 7,321
454 0,066 | 17,078 15, 887 6,321
604 12,714 12, 145 20, 733 5, 764
798 15.322 14, 671 22, B34 5, 088
1,144 21,778 20, 923 32,110 721,287 | oo 20, 865 17,199 7,342
1,402 28, 715 31,738 41, 079 003,068 | 303, 007 36,015 13, 4256 6,028
1,808 32, 002 39, 829 43,866 | 1,076,235 | 325,305 52, 560 11, 5587 8,718

2, 086 36,142 62, 841 43,446 | 1,151,832 { 348, 627 75 795 10, 739 13, 106
2,401 46, 261 93, 667 45,180 | 1,227,654 | 370,273 95,131 10, 906 12,774

3,050.| 53,762 | 120,420 43,278 | 1,834,842 | 404,738 | 106,338 11,788 14, 281
3,111 52,767 | 125,700 41,602 | 1,358,030 | 412,084 | 106,358 | 12,443 14, 765
3,111 51,220 | 107,410 40,013 | 1,365,712 | 414,417 03, 787 12, 596 14, 301
3,111 48,275 96, 047 37,108 | 1,349,805 | 412,721 81, 637 12,237 12,942
3,111 49,084 | 111,048 34,848 | 1,365,078 | 411,361 80,426 11,853 - 11,367

3,134 | 63,853 | 126,371 | 84,118 { 1,308,083 | 415,483 { 902,437 | 11,663 ( 10,882
3,173 | b4,044 | 133,008 | 33,601 | 1,877,088 | 418248 | on7e0| 1La72| 10,800
8,215 | ' 55,713 | 136,605 | 33,144 | 1,387,445 | 420,107 | OL196 | 11,383 | 11,086
3.236 | 66,617 | 130,403 | 82,830 [ 1,302,657 | 421,864 | 91,170 | 10,462 | - 10,848
3,275 | 68,531 | 143,706 | 82,646 | 1,401,600 | 424,704 | 91,441 | 1n860| 10,028

3,208 | 61,085 | 149,750 | 89,445 | 1,411,578 | 427,750 | o0n502| 1i,407| 11,208
3,347 | 62010 | 156,180 | 32,202 | 1,420,071 | 430,728 | 01,636 | 11,400 12007
3,408 | 68,602 | 170,879{ 382,170 | 1,425,860 | 432,281 | 96,618 | 11,288 ( 14,287
‘3,732 - 58,046 | 184,118 | 82,112 | 1,498,475 | 433.120 | 104,601 | 1L 170 | 10,909
- 3,884 | 57,098 | 190,674 | 82,106 | 1435060 | 435200 | 106,853 | 11,201 18, 558

4,083 85,770 | 245, 406 32,101 | 1,441,538 | 437,248 | 117,403 11,218 20, 063
4,167 67,733 | 287,020 32,240 | 1,440,767 | 430,750 | 128,582 | 11,206 21, 700
4,270 78,127 | 308,435 32,412 | 1,465 108 | 444,424 | 13,110 | . 11,34 23,211
4,413 86,360 | 802,848 32,569 | 1,480,710 | 440,361 | 152,704 11,487 30, 522

"1 Represents audited expenditures; in 1880 and 1890, some incidental expense included.

No. 548.—PosraL SErvICE OPBRATION-—SUMMARY FOR PRINCIPAL ITEMS: 1025 T0 1949

[For years ending June 30. See headnote, table 543. For sales of postage stamps and other stamped paper and
. postage collected on second-clags matter, see table 544]

ITEM . 1925 | - 1930 1935 1940 1945 ° 1948 1949

“Transactions in stamped paper:
Ordinary postage stamps issued
(MUIHONS) - v e e 17,387 16, 269 13, 610 16,381 20, 240 20,432 21, 047
2,997 3,184 1, 618 1, 660 2,065 2,118 2,220

; 1, 407 1, 643 1, 754 2, 267 2,282 , 857 3, 469
Picces of mail carried 1 (millions) 25, 835 217, 888 22, 332 27, 140 37,912 40, 280 483, 556
Becond-class matter carried:

Free in county (1,000 pounds)-.... -69, 195 76, 320- 5%, 560 60, 626 59, 787 77,245 80, 370
Paid at pound rates (1,000 pounds).|1, 348, 207 |1, 654, 415 |1, 083, 389 |1, 283, 073 |1, 319, 587 (2, 004, 695 {2, 106, 603
Forelgn mails dispatched by sea:

Postal cards issued (millions)

Letters, post cards (1,000 pounds)..[ - 5 640 7,103 4, 602 4, 231 31,426 5, 238 5, 324

Other articles (1,000 pounds)......| 66,220 83,3877 53, 056 62,257 | 474,160 | 600,455 | 467,848
Mail registered: .

Daomestic, paid (1,000 pieces)--~__— 70, 512 76, 489 41,318 40,533 | 281,004 | 269,470 | 269,562

International, paid (1,000 pieces)--| 10,993 7,869 3, 444 2,713 () () 3

Official, free (1,000 pieces). .. - B.414 | 8,680 10, 582 12,082 | 422,007 | 417,064 | 417,607
Registry fees (1,000 dollars)____ ... 8, 850 12,807 | 37,100 | 56,825 |4517,706 | 4815 070 145 16, 945
Mail insured: : -
Domestie, parcel post (1,000 picces).| 152,078 | 126, 421 71, 960 80,016 | 131,384 | 182,680 | 203,908

603 640 311 380 3 Q 8

International (1,000 pieees)......... )
Total fees&mid (1,000 dollars) ... 8, 061 8,778 §, 249 6,702 [ 412,250 | 415,180 [ £19,938
Mailgent C. 0. D - . . ;
+Total pieces sent (1,000) .___.z.._..|- 52,862 48, 249 31,118 34,648 | 444,146 | 469,416 | 473,833
Potal foes (1,000 dollars) ..o _....- 5, 662 b, 825 4, 208 4,748 | 410,830 | 417,084 | 419,064

I Continental U, 8. only.: Data for 1025 arc estimates,
1Includes ‘“Insured mail treated as registered mail,” formerly included with rogilar insured mailings.
3Not published, .
4 Excludes data for intérnational mail included in prior years. .
! Not ineluding surcharges (effective July 1, 1082) amounting to $3,815,000 in 1935, $2,674,000 in 1940, $7,371,000
in 1945, $5,848,000 in 1948, and $5,243,000 in 1040,

Source of tables 547 and 548:; Post Office Department, Annual Rewort; of the Postmaster General and rocords
931041°—51- 31
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No. 549,—PosTAL SERVICE OPERATION—NUMBER OF Orrices, MILEAGE OF RURAL
Rovures, snp Gross RECEIrTs, BY STATES AND OTHER AREAS

[Figures for years ending June 30]

Mileage
Number| of rural GROSY POSTAL RECEIPTS (thousands of dollars )1
DIVISION, STATE, AND OTHER AREA 3511%%? deflri%‘:ry
'y
’2‘;}35 c1930 | 1935 | 1940 1945 1948 | 1949
Grand total . oo oo 41,607 {1, 480,710 1686,351 1535, 661 1729, 780 11,243,674 11,337, §81(1, 496, 156
Continental United Stated.._......| 41,170 |1,480,567 |684, 610 (581, 800 |726, 172 11,216,094 |1, 827, 5311, 484, 588
New England.._.._._..._... 2 992 6,005 | 51,875 | 46,111 | 54,022 | 77,245 | 81,515
Maine s "S5 | 1900 | 3012 | moa8 | Bz | 58| sek| oam
New Hampshire. .. -o... 335 6,607 | 2286 2,216 2,718 3,815 4, 510 4,874
Vermont...._... 347 8,320 | 1,703 | 1,660 | 1,846 | 2,406 | 2,713 3,006
Massachusetts 572 8,780 | 29,627 | 25,800 | 20.796 | 42,120 | 50,461 [ - 57,718
Rhode Island. " 1445 | 8,2071 8,018 | 9,514) 591 ) ¢ 632 7,361
Conneeticut.... 204 7,842 | 10,060 | 9,740 | 12,224 [ 17,100 | 21,347 { 23846
Middle Atlantic 4,048 | 120,015 |194,927 (164, 613 1195, 685 | 324,915 | 368,857 | 40
New York. 1023 §1, 598 (125,072 1102, 748 (120,888 | 210,835 | 232, 923 253?3(152
New Jersey. 825 9,332 | 19,768 | 18,553 | 23,207 | 35,122 | 45160 | 49 271
Pennsylvania_ __ 2,400 | 59,155 | 50,087 | 43,312 | 51,500 ( 78,958 | 90,260 | 101,083
East North Central. 5.631 | 1 175,748 1148, 663 |180, 346 | 259, 051
100 oo 1,333 m: a2 42,088 | 34,048 | 41,668 | 62,071 3% ?;%5 3;26%%%
Indians. . 899 | 60,596 | 15,613 | 13,388 | 16,810 | 26,745 | 20/302 | 33 278
Illinois. ... 1,458 | 74 313 | 78,757 | 62,016 | 79,267 | 104,724 | 133, 366 | 147 224
Michigan.. 1,015 | 56635 | 24,133 | 20,048 | 26,870 | 42,109 | 50,142 | 55 052
Wisconsin. ... 026 | #3240 | 35,157 | 13,265 | 15,740 { 23,402 | 28,570 | AL &6l
West North Central. 6,328 80,641 | 66,926 | 76,171 | 111,234 | 198,
Minhescta. . Vot | *Syaey | 17,014 | 15,080 | 17600 | 24,380 | 20,798 | seds
Jowa.... 1,108 | ©5 368 | 13,504 | 10,082 ) 12,012 | 18,531 | 01754 | 23720
Missouri 1,463 | 54,080 | 25,088 | 22,748 | 25,806 | 37,517 | 15322 | 5o 202
North Daki 600 20320 | 2721) 2,862 | 2 747 ,583 | 4,083 | 4,817
South Dskots. 540 ‘25418 ) 27501 24881 2,614 | 3,686 | 4101 | 4 468
Nebraska... 868 | ar77s| L8[ 62071 6,925 10,307 1 11549 [ 120854
Kansas... 11| 60,446 | %785 | 6,045 7,500 | 12,638 | izae | 13,508
Sounth Atlantic...... 7,082 52,208 | 51,218 | 65,939 | 124, 543
claware..... O] TR o | Cron | o | oem | PR32 198040
Maryland ... 551 | 12400 | 8519 7,706, 9,485 ( 15328 | 15002 | 18135
Dist. of Columbia_ 1 146 | 6,047 | 6,807 | 8,242 | 18,637 | 1g 000 | 17225
Virginia._......._. 1,708 | 33,200 %985 7,688 0,617 18,013 | 17145 | 18,412
West Virginia___ 1,525 | 13306 | 4HO6L1[ 4,274 | 5142 8,728 8,188 9,159
North Carolina.. - 1,120 48,495 | 6,830 7,476 9,407 [ 19,176 18 465 91 033
Bouth Carolina. . B 400 | og7ps | 2174 ( 2,087 | 2,832 | 4,807 | "4 950 958
Georgla. ... 808 | &eiese | 9220 8,452 10,6301 18,631 | 19'182 | o1 qdn
Florida. .00 860 | 17404 | D074 | 6,023 8875 18,561 | 19134 | o1 a5
Eagt South Central. 4,627 | 187,082 | 23,736 | 21,330 | 26,881 49, 905
Kentucky- ... 2105 | a0jors | 68271 6161 | 7304 | 12472 | 1wieg| Iha
Tennessee. 800 | g0 255 | 8,646 | 7,676 9,796 | 17,528 | 17 gss ' 871
Alabama. . 904 44,736 | 5,108 [ 4,824 | 5961 | 11,991 [ yo' g8 19, 982
MissisSipP e o co e 728 | 41,120 [ 3,266 | 2,900 | 3,820 | 7,914 | g gog 7. 401
West South Ceniral X 4,685 | 182,320 | 87,240 | 33,206 | 42,606 | 81,886 { 79,8701 90,373
Arkansas 1,088 | 80,237 | 2,828 | 3,265 | 4,115 995 1030 1971
744 | 90,884 | 5,488 | 5,017 | 6,684 | 13,778 | 12224 | 13730
860 [ 45,517 | 7,212 | 6,217 7,375 13,032 | 12381 | 15778
1,993 | 85,682 | 20,064 | 18,707 | 24,433 | 47,080 | 48236 | 54 805
2,901 39,338 | 17,276 | 15,914 | 19,778 | 32,171} 35,3765 | 39,320
bad | 7218 | "9, 46 | 2492 | 2,813 ,682 | 4,254 4, 622
308 7,685 | 1,513 | 1,488 | 1,878 | 2,815 3,087 3,308
269 1,349 003 o921 1,180 1,811 | 1,930 2,217
587 | 15,147 | 6,819 | 5020 | 7,158 [ 1Q 701 | 12425 | 13,780
458 3,352 | 1,080 | 1,162 | 1,631 3} 997 | 8,056 3,471
263 2,360 [ 1,532 | L486 | 1,900 | 4,28 4 562 5,189
202 2,040 | 2,347 | 1,098 | 2,434 | 4,501 | 4,780 5,234
125 180 537 537 686 1,345 | 1,300 1,400
2,726 | 55,027 | 51,378 | 48,823 | 64,748 | 155,148 | 140,556 | 157,118
"800\ vrEm | U87I9 | 5,008 | 0,004 | o1,402 | o0, 424 122, 232
506 | 12,216 | 5436 | 5,004 | 6,710 | 11,152 | 13,407 | 14,790
1,440 | 24,082 | 37,223 | 35,793 | 48,060 | 122,580 | 106, 726 | 120,008
] e ulowl ml el
SHEEIR I kI
) , 1,92 , 24
%aiéfg 1(;[{1‘,133;‘_’?_'_' A M—" @)15 £’>17 (‘)36 (,)48 & 54 ® 67
1623?5% e 317 2340 1,101 1,908| o401 4,136

1 Revenues from money-order business, postal savings, and certain miscellaneous items not jncluded.

2 Less than $500.

Source; Post Office Depariment, Annual Report of the Postrnaster General.
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